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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, May 27, have 
been §$2,776,731,974, against $2,726,710,398 last week and 
$1,768,969,123 the corresponding week last year. 
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Clearings—Returns vy Telegraph. 
Week Ending May 27. 
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The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, clear- 
ings being made up by the clearing houses at noon on Satur- 
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, May 20, and the results for the corresponding 
week in 1904, 1903 and 1902 are also given. Contrasted with 
the week of 1904 the total for the whole country shows a gain 
of 35°8 percent. Outside of New York the increase over 1904 
is 19°8 per cent. 
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Total Middle........ 1,622,566,643) 1,570,493,080 
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OUR STATE AND OITY SEOTION. 


We send to our subscribers to-day the usual semi- 
annual number of our STATE AND O1Ty Section. The 
statistics and information in this publication have been 
completely revised and brought down to date. The 
editorial discussions embrace an article entitled “Sink- 
ing Fund and Serial Method of Bond Payments,” 
and another entitled “Municipal Bond Sales During 


1904.” 








THE FINANOIAL SITUATION. 


Last week closed and the current week opened with 
the stock market completely demoralized. Preceding 
that general break-up there had been a long period of 
continued declines, interrupted by fluctuating values, 
during which recoveries had never been more than par- 
tial. No change in material things can be mentioned 
sufficiently radical to account for such a persistent con- 
traction, closing in a break-down embracing within its 
depressing influence the whole body of securities dealt 
in on the Exchange. The origin of such a state of gen- 
eral discredit can only be explained on the basis of a 
cause equally deep and universal. It evidently was not 
an unhealthy state of trade or unsoundness in secu- 
rities that was the source of discredit. Our 
financial institutions were never in better shape. The 
failure of the Merchants’ Trust Company this week was 
an old and special caseof no importance whatever as evi- 
dence disclosing the nature of the prevailing influence. 
Growing discredit in and instability of stock values express 
the character of the development which has been in opera- 
tion displacing the buoyancy and hopefulness which 
have been the bases of the progress which preceded the 
state of stagnation and declines. We have many times 
pointed out the paramount disturbing agency which is so 
fatal to credit. Chief reference is had to the undisguise d 
war against capital in almost all its various forms, the 
most conspicuous of which being the attack on railroads, 
our largest industry, 

A conspicuous and more recent phase of this war on 
¢apital is found just now in the frenzy existing for tax- 
ing corporations. It is becoming a serious item affect- 
ing every enterprise. The public cannot too clearly 
understand that all taxation is an interference with the 
freedom of individual effort and with the power to estab- 
lish new industries. Its tendency is to drive young men 
into speculation as a means of livelihood instead of hard 
work. Of course it is right and just that all capital 
should be taxed; but excessive taxation recoils on the 
State and on the masses, Note also how absolutely dis- 
similar the course of public action is to-day compared 
with previous periods. Formerly not only were 
special facilities offered for corporate organization 
for every class of work, but these organizations and the 
work they were engaged upon were otherwise 
stimulated. Now it would seem that the test as to tax 
rate is getting to be, how severe can the bleeding be 
without taking the life? At onetime States even put a 
premium on all capital invested in railroads, in cotton fac- 
tories, in beet sugar, in mining projects and the like. 
Relief from all taxation was a common stimulant; in 
many cases not only was that granted but in others 
an attractive douceur was added. This incubating pro- 


eess has on occasion been applied for the formation of 
street railroads and also of gas companies, We admit 





never having heard of a gas company so formed that hag 
been taxed out of existence or met death by forfeiture 
of its franchise at the municipality’s own valuation, 
But something similar to that seems to be the standard 
of honesty which is taught in some States now and 
which there is danger of being adopted as the public 


policy. 





Some things of considerable interest in financial circles 
have happened the current week. How far the recovery 
in sentiment and stock values on Wednesday was due to 
these events is not evident. The recovery has proved a 
temporary affair anyway. The end of the Senate Inter. 
State Commerce Committee rate hearings was reached 
on that day, and the committee adjourned to meet again 
two weeks before the assembling of Congress. It is 
claimed that although a bill will be framed by the com- 
mittee and introduced at the next session, the bill will 
not extend to the Inter-State Commission the authority 
to make and put in force railroad rates, but will broaden 
the Inter-State law, providing among other things that 
the operations of private car lines shall be placed under 
Federal supervision, that the Elkins Anti-Rebate law 
will be made more specific, that the obtaining of evi- 
dence from railroads will be facilitated in cases where 
the granting of rebates or of special privileges is charged, 
etc. It was also claimed that a compromise between 
the President and the railways had been reached 
which would result in acceptable legislation to both 
sides; that statement was not confirmed nor generally 
believed. 





Another important work has been the removal of fric- 
tion which may have existed as a result of recent trans- 
actions, and the cultivation of harmonious relations, be- 
tween the Hill and Harriman interests. Indeed, repre- 
sentatives of both parties claimed that the differences 
had been greatly exaggerated; that they related to mat- 
ters of opinion as to executive policy chiefly if not 
wholly. But as the interests of each party were great, 
and if permitted to continue antagonistic in any measure 
might develop into rate wars, or end in building roads in- 
vading the territory of one another, or lead to even more 
important misunderstandings, it was thought desirable 
that a state of harmonious action should be established. 
The only real difference settled was agreeing jointly to 
build a short line into a new territory, the opening of 
which had been the subject of dispute for several years. 
These announcements by representatives of both parties 
and the settlement noted were followed Wednesday by 
substantial advances on the Stock Exchange in all the 
properties concerned, 

A further subject urged as a source of prospective 
disturbance in trade circles has been the Treasury 
deficit; this situation was clearly presented by Secretary 
Taft in his speech before the Ohio Republican Conven- 
tion on Wednesday. As to the manner of treating it, he 
did not belittle its difficulties. He admitted the existence 
of a large deficiency in the revenue to meet disbursements, 
which could only be wisely corrected by extreme econ- 
omy, which he did not look for; hence the Government 
would be reduced to a restoration in considerable part of 
the internal revenue taxes existing during the Spanish 
war or to tariff legislation, The conclusion we draw 
from Mr. Taft’s remarks is tiat as he could not anticipate 
economy as the cure, internal revenue taxes would be 
the safer reliance. Even then, as tariff changes would 
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presumably be a feature in the discussion, action should | until opportunity shall be offered for their final disposi 
be judiciously taken and “every effort made to cause a | tion. 


minimum of business disturbance.’ 











It is so much the fashion just now to favor and to 
take action inimical to the railroads, both on the part of 
the States and the general Government, that it is refresh- 
ing to be able to note a case of the opposite type, where 
a State commission has refused to yield to popular 
clamor and sanction steps which could not but have 
worked serious injury to the carrying interests, The 
Railroad Commission of Alabama has for some time had 
under consideration the matter of reducing freight rates 





The week’s weather bureau report, containing its 
summary of crop conditions, was issued Tuesday after- 
noon. Although it stated in general terms that “ the 
weather conditions of the week ending May 22 have been 
generally unfavorable,” with certain exceptions which it 
names, its results in leading particulars were highly 
favorable. For instance, it says, “winter wheat gener- 
ally continues promising, although complaints of rust 
and short straw from sections are received.” Again it |on the lines within the State and has now given 
states “that more favorable weather conditions during | its decision adverse to a general revision, Tho 
the latter part of the week have caused spring wheat to | head of the Commission, President B. B, Comer, 
improve rapidly, and this crop is now making satisfac. | Went on record as favoring the request for lower rates, 
tory progress except on low lands in North Dakota, but the other two commissioners, W. ©. Tunstall and 
where slightly damaged by flooding, and some scattered W. T. Sanders, constituting the majority of the Com- 
fields of the late sown are thin in South Dakota.” Again | mission, voted down the proposition. These two mem- 
we are told in it that “the general condition of oats | bers have filed an elaborate opinion, the full text of 
is satisfactory.” From the foregoing we should conclude | Which was published in the “Montgomery Advertiser” 
that three crops at least—notwithstanding the unfavorable , 0f May 17th, showing the grounds upon which their 
weather conditions—were doing well; (1) winter wheat, | action is based. The opinion must be considered 
(2) spring wheat and (3) oats. We are particular in , 20 able document. It reviews at length the law 
drawing attention to these facts because the report has and the evidence in the case and treats the whole 
been generally commented upon by the press as unfa- , Subject in an exhaustive and dignified and convincing 
vorable. The only respects in which it can be accepted ; W@Ye 
as bearing that interpretation is as to corn and cotton. | The investigation originated in an application for a 
With regard to cotton, we shall publish our own annual , Pecific rate on fertilizers over the Seaboard Air Line 
acreage and condition report next Saturday, and shall | Railway from Montgomery to Hurtsboro, Ala, From 
issue it in circular form on Thursday, the first day of | this it was enlarged into an inquiry on the part of the 
June. As to corn, no doubt the crop, compared with | Railroad Commission as to why there should not be a 
the state of growth a year ago, is late, but there is nothing | revision and reduction on fertilizer rates on all roads 
in the present situation of that crop which forbids the | operating in Alabama. Later the inquiry developed 


belief that the yield, with good weather hereafter, will | into # general investigation of all freight tariffs, the sev- 
be a full one. eral railroads operating in the State having been cited 


to show cause why their tariffs should not be reduced, 

As elsewhere noted, final payment for the Japanese | The opinion first refers to the statutory powers given the 
loan was made on Thursday, when the amount received | Alabama Commission under the Act approved February 
by the syndicate who negotiated the issue was about | 281903. Part of the statute is quoted showing that the 
$56,000,000. Bankers having close relations with the | law directs the Commission so to revise the tariffs 
Japanese Government profess to be entirely uninformed | “as to allow a fair and just return on the value of the 
as to the Government’s intentions with regard to the dispo- | railroad, its appurtenances and equipments.” Reference 
sition of the proceeds of the loan. If it was intended, as | is then made to the various decisions of the United 
originally reported, that the money would be held sub- | States Supreme Court defining and limiting the powers 
ject to requisition for supplies, such use of it will be im-| of State rate-making bodies. These decisions are all to 
practicable at present, because of the obstacles to be en- | the effect that in revising and fixing State tariffs domes- 
countered in the shipment of material, owing to the | tic business must be considered and treated all by itself. 
presence of the Russian fleet in Chinese or Japanese |The majority members of the Commission, therefore, 
waters. If, pending the removal of these obstacles,} have made very extended computations to determine 
the money shall remain on deposit with the|just what Alabama railroads are earning on their 
syndicate who negotiated the loan, some arrangement | domestic business. Separate calculations are given 
will probably be made for its profitable employment to| for each of the roads, From these figures it ap- 
the advantage of Japan; but that isa matter for settle- | pears that the highest earnings of any road in 
ment between that Government and the syndicate, and | Alabama upon domestic business for the fiscal year 
for obvious reasons neither will be inclined to give pub-| ending June 30 1904 were 4-9 per cent and that the 
licity to their plans. It is claimed that there would be | average earnings of all the roads was only about 2°6 per 
no advantage in the transfer of the money hence to Lon- ; cent, while in four instances the roads netted deficits, 
don if later it should be advisable to bring it hither for | The legal rate of interest in Alabama is 8 per cent, and 
the purposes for which it was originally intended, such | there is no restriction against private capital earning 
transmission involving too much expense, It is inferred, | that rate of interest. The opinion well says that while 
therefore, that inasmuch as the Japanese Government | large capital is generally contented with smaller returns 
would not assent to any course which would tend to the | than small capital, yet all capital invested in legitimate 
derangement of the money market, and as the transfer | business is entitled to its reasonable earnings. As com- 
of the funds would most likely cause such derangement, | pared, therefore, with the returns allowed upon other 
the proceeds of the bonds will remain on deposit with | forms of investment, the showing of the Alabama roadg 
the syndicate, either in some invested form or otherwise ! is a poor one, 
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It is thus obvious that it was not possible for the Com- 
mission to reach any other conclusion than that an- 
nounced, namely that the earnings of the several railroad 
companies operating in Alabama “are not in excess of a 
fair and just return upon the legitimate value of the 
property employed in the creation of these earnings, and 
that to reduce local rates in this State (Alabama) at this 
time would deprive the carriers of earning that compen- 
sation contemplated by the Act creating the Commission 
and declared by the Courts to be their just reward, and 
would operate to retard and check the improvement of 
railroad facilities in this State.” 

The decision is obviously a wholesome one. The sev- 
eral roads are ordered to submit within forty days re- 
vised tariffs, but this is done merely with a view to cor- 
recting “some inequalities, inaccuracies and discrimina- 
tions” existing in special cases. Incidentally it is pointed 
out that, in comparison with the four States of Georgia, 
Mississippi, Florida and Tennessee, the Alabama local 
rates are higher only than the one State of Georgia; 
and even as to local rates, in comparison with 
that State, there are a large number of com- 
modities which take a lower rate in Alabama, 
thongh it is not denied that there are many commodi- 
ties which bear a lower rate in Georgia, These compar- 
isons, however, are made simply because of the wide 
interest felt in the subject, it being admitted that they 
have no pertinence to the issues which the Commission 
was called upon to decide. The controlling considera- 
tion was whether existing rates permitted earnings in 
excess of “a fair and just return on the value of the rail- 
road, its appurtenances and equipments,” thereby making 
reductions in rates justifiable. As has been seen, the 
facts and the evidence were all the other way. 





There was no change in official rates of discount by 
any of the European banks this week, and unofficial or 
open market rates were easy at the principal centres. 

Final payment on account of the Japanese loan for 
$75,000,000 which was negotiated in New York and 
other American cities was made on Thursday, accord- 
ing to the terms of subscription, and the sum _ paid, 
amounting to about $56,000,000, was deposited with the 
syndicate subject to disposition by the Japanese Gov- 
ernment. The money market was entirely unaftected by 
the payment. 

Last week’s statement of the New York Associated 
Banks showed, as the most striking feature, an expan- 
sion of $20,709,900 in loans, due to syndicate operations 
in which two of the larger banks actively participated. 
The cash reserve was decreased by $4,759,600, as the 
result of surrenders of public funds in response to the 
Treasury call of April 5th, and deposits were increased 
by $14,932,000. The surplus reserve decreased 338,492,- 


= 


600 to $8,219,975. 





Though the bank statement of last week was quite un- 
favorable, the market for money was not affected thereby 
and rates were easy. Money on call, representing bank- 
ers’ balances, loaned at the Stock Exchange at 24 per 
cent and at 2 per cent during the week, averag- 
ing about 2} per cent; banks and trust com- 
panies quoted 2} per cent as the minimum. On 
Monday and tiereatter until Thursday loans were 
at 24 per cent and at 2} per cent, with the bulk 
ot the business at 24 per cent. On Thursday trans- 
actions were at 24 per cent and at 2 per cent, with the 





majority at 24 per cent. On Friday loans were at 24 
per cent and at 2} per cent, with the bulk of the busi- 
ness at 24 per cent. Time loans were easy, and the in- 
quiry was chiefly for contracts maturing towards the close 
of the current year and early in the new year. Rates 
on good mixed Stock Exchange collateral were 3 per 
cent for sixty days, 34 for ninety days to five months, 
34@34 for six and 34@3} per cent for seven to eight 
months. There was a good demand for commercial 
paper and only a moderate supply, and quotations were 
3}@44 per cent for sixty to ninety day endorsed bills 
receivable and for prime four to six months’ single 
names and 44@5 per cent for good names of these ma- 
turities. 


The Bank of England rate of discount remains un- 
changed at 24 per cent. The cable reports discounts of 
sixty to ninety-day bank bills in London 24 per cent. 
The open market rate at Paris is 14 per cent and at Ber- 
lin and Frankfort it is 22@245 per cent. According to 
our special cable from London the Bank of England 
gained £970,747 bullion during the week and held 
£37,550,539 at the close of the week. Our corres- 
pondent further advises us that the gain was due to im- 
ports of £558,000 (of which £3,000 from Australia and 
£550,000 bought in the open market), to exports of 
£45,000 (of which £25,000 to Gibraltar and £20,000 to 
South America), and to receipts of £458,000 net from the 
interior of Great Britain. 


The foreign exchange market was strong early in the 
week in response to a good demand for reinittance by the 
steamers sailing on Wednesday and Thursday; the tone 
then grew easier, indicating the partial satisfaction of the 
inquiry. The early strength was attributed to a demand 
to remit for the payment of those Southern Pacific 44 
per cent bonds which will mature on June 1 that are 
held abroad, and also for securities which have been sold 
in our market for European account; there was likewise 
some inquiry for the settlement or extension of maturing 
finance bills. The market was only moderately supplied 
with bankers’ drafts, and hence the sharp rise early in 
the week in response to the somewhat urgent de- 
mand. One feature of the week was the negotia- 
tion of sterling loans for six months against stock 
collateral on terms much more advantageous than 
those for domestic contracts. At the same time other 
finance bills maturing in ninety days, with the privilege 
of renewal, were negotiated to some extent; the proceeds 
of these drafts were loaned on the market, thus contrib- 
uting to easy money rates for the six-month period. 
Owing to the pending bi-monthly settlement on the 
London Stock Exchange which will begin on Monday, 
there was a good demand for cable transfers. Though 
final payment for the Japanese bonds which were 
placed here in the last week of March was made on 
Thursday, there were no indications of preparations for 
the remittance of any portion of the sum to London, and 
possibly none of it may be forwarded at present. The 
money 1s held awaiting instructions from the Japanese 
Government, and bankers who represent that Govern- 
ment assert that they have received no instructions re- 
garding the disposition of the fund. Gold received 
at the Custom House during the week, $91,930. 

Nominal quotations for sterling exchange are 4 854@ 
436 for 60 day and 4 874@4 88 for sight. Rates for 
actual business on Monday were 5 points higher, come, 
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pared with those on Friday of last week, for long and 
for cables, at 4 8510@4 8520 for the former and at 
4 8735@4 8745 for the latter; short was unchanged at 
4 8705@4 8710. On Tuesday there was a sharp rise of 
20 points for long, to 4 8530@4 8540; of 15 points for 
short, to 4 8720@4 8725, and of 15 points for cables, to 
4 8750@4 8755. On Wednesday the market was 
steady at unchanged rates and on Thursday it was easy 
at a decline of 20 points for long, to 4 8510@4 8520; of 
5 points for short, to 4 8715@4 8720, and of 5 points for 
cables, to 48745@4 8755. The tone was easy on 
Friday, and while long was 5 points higher, short was 5 
points and cables 15 points lower. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers, 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 


























FRI.. Mon.. | TvEs..| WED.. | THUR.| FRI., 
May 19.| May 22.) May 23.| May 24.| May 25.] May 26. 

Bro {oa ys| 4 851¢ 851g 86 86 86 86 
Brothers & Co. Suche. 4 8746 S744 83 388 88 88 
Bari {a ¢ 854g 856 8534 85g 86 86 
en & Co Sight 4 87l¢ 87g 8734 8736 88 88 
Bank British se days| 48514 853g 86 86 86 86 
No. America..? Sight..| 4874 SThq 88 88 88 $s 

Bank of { 60 days| 4 8546 853g 854g 8534 856 85g 

Montreal ..... Sight..]| 487% 874% 876 S74q S36 874g 
Canadian Bank § 60 days| 4 553g 854 851g 85 85k 86 
of Commerce. {Sight ..| 487% S746 874g 87 74 83 
Heidelbach, Ick- i days| 455% 854g 86 86 86 ti) 
elheimer & Co. { Sight..| 487% 87344 88 88 88 88 
Lazard 60 days} 4 S5t¢ 8544 86 86 86 86 
Freres......... Sight ..| 4873¢ 87g 88 88 88 83 

Merchants’ Bk. {gy days| 4 85% 854g 8546 85% 8546 8546 

of Canada.....?Sight..! 487% 87% 87 8746 8716 S746 





The market closed on Friday at 4 8510@4 8525 for 
long, 4 8710@4 8715 for short and 4 8730@4 8740 for 
cables. Commercial on banks, 4 8475@4 8485, and 
documents for payment, 4 844@4 854, Cotton for pay- 
ment, 4 843@4 844, cotton for acceptance, 4 8475@ 
4 8485, and grain for payment, 4 854@4 854. 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 








Week ending May 26, 1905. Receired by | Shipped by Net Interior 
N. Y. Banks.|N. Y. Banks. Movement. 
CUrrency .....++++06 Srccecvocosccesss $7,017,000 | $4,704,000 | Gain. $2,313,000 
GOld.......ccccccccrcccce eoccccccccccces 908,000 847,000 | Gain. 61,000 





Total goid and legal tenders .. | 7,925,000 | $5,551,000 | Gain. $2,374,000 
With the Sub-Treasury operations the result is as 
follows. 








Into Out of Net Change tn 


Week ending May 26, 1905. 
Banks, Banks. Bank Holdings. 





Banks interior movement as above| $7,925,000 $5,551,000 | Gain. $2,374,000 
Sub-Treasury operations........... 23,200,000 26,200,000 | Loss. 3,000,000 








Total cold and legal tenders .../ $31,125,000 81,751,000 { Loss. 2626,000 





The following table indicates the amount of bullion in 
the principal F European banks. 
































May 25, 1905. May 26, 1904, 
Bank of 
Gold. Silver. Total. Gold. Silver. Total. 
£ £ £ £ £ £ 
England ....} 37,550,539] —........ 37,550,580] 82,680.338} ....... 32,680,338 
France ..... 114,826,794] 44,360,898] 159,187,692) 109,408,298) 45,017,110) 154,425,403 
Germany*. | 41,174,000) 13,724,000] 54,898,000] 35,919,000} 12,620,000) 48,539,000 
Russia.......| 103,805,000] 6,227,000] 110,032,000] 84,895,000] 8,279,000] 92,674,000 
Aust.-Hun.+} 47,923,000) 13,103,000] 61,026,000} 47,209,000] 12,975,000} 60,184,000 
Spain .......] 14,759,000] 21,760,000} 36,549,000] 14,716,000] 20,057,000} 34,773,000 
Italy ........ 22,602,000} 3,584,900] 26,156,900) 22,097,000} 4,003,100] 26,100,100 
Netherl’ds. 6,730,100] 6,258,200] 12,988,300} 5,475,700} 6,588,000] 12,063,700 
Nat. Belg.*.| 3,268,000] 1,684,000} 4,902,000] 3,086,667] 1.548.333] 4,630,000 
Tot. week... /302,668,433/ 110,651,998 | 503,320,431 |354,987,003/ 111,082.54: | 166,069,546 
Tot. prev. ..'389.610,989) 109,690,549 / 499,301 ,538/348,785,988] 110,187,001 |458,872,939 





* The division (between old and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from the 
best estimate we are able to obtain; in neither case is 1t claimed to be 
accurate, as those banks make no distinction in their weekly returns, merely 
reporting the total gold and silver; but we believe the division we make is a 
close approximation. 

t The Austro-Hungarian Bank Statement is now issued in Kronen and 
Heoer instead of Gulden and Kreutzer. The reduction of the former currency 
to sterling £ was by considering the Gulden to have the value of 50 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent 
in London, in order toreduce Kronen to &, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20 





THE LONDON EMBASSY. 

The return of Mr. Choate from the English Embassy 
after a six years’ service, and the honors, personal and 
otherwise, conferred on him by the London community 
on his departure, bring up in an interesting way the al- 


| ready familiar topic of the usefulness of the right kind 


of ambassador and the criterion which should be ob- 
served in selecting him, There is no doubt that much 
of the distinction received by Mr. Choate has been a 
tribute to his personal qualities and achievements. In 
particular, his formal admission as “bencher” in the 
Middle Temple—an honor very charily conferred on out- 
siders by that ancient and exclusive corporation of bar- 
risters—was a graceful and merited recognition of the 
talents of an eminent advocate who had been England’s 
guest in a public capacity. But, after all, the matter 
comes back to the recognition which the British Gov- 
ernment and community gladly pay to any distinguished 
American who has been so fortunate as to advance the 
cause of international good feeling between Great Brit- 
ain and the United States. 

It is a curious and interesting fact that, while our 
Government’s management of its foreign service during 
many years of our public history, was in most directions 
so lax as to reach the verge of absurdity; while we were 
constantly sending, as Consuls to important cities and as 
Ministers to the minor Powers, second-rate professional 
politicians—nevertheless we held very firmly to the be- 
lief that our representative with a great Huropean 
Power must be a man of the highest social and literary 
qualities. It may be that this extremely fortunate tra- 
dition was an inheritance from the earlier days of Amer- 
ican independence, when the imperial service of Frank- 
lin at Paris, of Jay at London and of John Quincy 
Adams at St. Petersburg were among the important 
chapters of our history. However this may be, it is cer- 
tain that our Ministers and Ambassadors at the priuci- 
pal European courts were of a character and efficiency 
frequently surpassing that of the European diplomats at 
the same posts. How great a service the presence of 
such men may render at critical junctures in our dip- 
lomatic history may be judged, not only from the earlier 
instances referred to, but from the career of Mr, Adains 
at London in 1861, of Mr. Hay at the same court in 
1898 and of Mr. White at Berlin in that same year of 
Spanish-American hostilities. 

The question used to be asked rather frequently, how 
it was possible for a man like Phelps or Lowell, with no, 
diplomatic training, and with little or no experience of 
any sort in public life, to serve the highest purposes of, 
such a post. We have outgrown the provincialism which 
inspired the question, and are now as a community 
aware that the sine qua non of a successful ambassador 
is to make himself thoroughly liked and respected in the 
community to which he is accredited. The task of: 
transmitting requests, demands or protests in his gov-. 
ernment’s behalf is one which can be performed in some 
sort by the most mediocre person. In so far as he is 
simply the mouthpiece of the home administration, a 
man of slight capacity could fully fill the needs of 
the occasion. But if, on the other hand, it is to be his’ 
business to instill in the community where he is the 
guest a genuine liking for the country whence he comes, 
powers of a very different sort are called for. It was 
once remarked, by an acute observer, that a man in- 
volved in litigation where his character, record aud, 
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purposes will necessasily be discussed by a whole com- 
munity, should engage the services of counsel eminent 
in all respects; the reason being, not that such coun- 
sel will, of necessity, be better acquainted with the 
law than one of obscure position outside his profession, 
but because lawyers of wide acquaintance and undoubted 
social prestige can do incalculable service to their cli- 
ent’s case through the mere discussion which may occur 
in clubs and drawing-rooms, This argument, which is 
by no means altogether fanciful, applies with double 
force in the case of foreign ambassadors. It is due very 
largely to our wise selection on such grounds that we 
hold the very honorable place conceded to the United 
States to-day by the European Powers. 

It has not been Mr. Choate’s opportunity to manage 
the interests of his country at the Court of St. James in 
a time of crisis. On the whole, we should say that his 
diplomatic task has been an easy one—a fact to be as- 
cribed, partly to the well-known desire of the English 
people for genuine friendship with America, but hardly 
less to the fact that a very great master of international 
diplomacy occupied the State Department. With Mr. 
Hay at Washington, there has for all these past half 
dozen years been a clean-cut purpose and a grasp of the 
international situation which required only tactful ob. 
servance of instructions by foreign ministers in order to 
carry out his purposes, In this regard the country has 
been peculiarly fortunate. At the same time it must 
equally be recognized that even the plans of an accom- 
plished chief of the State Departinent might be largely 
blocked when carried out through the medium of untact- 
ful or unwelcome foreign representatives. The growing 
pride of our people in this sort of representation and the 
general demand that our foreign ministers shall be as 
competent in their way as our judges are in theirs, is per- 
haps the most reassuring fact in the country’s growth to 
a world-power status, Impulsive as our people may 
have shown themselves, in their newly-aroused interna- 
tional ambitions, they have displayed no desire for im- 
pulsive Secretaries of State or impulsive ambassadors. 
Precisely the reverse is true; the country’s actual feeling 
being so strong in approval of a cautious and moderate 
foreign office as to suggest the theory of the people’s 
instinctive wish for a check upon themselves. 











THE REAOTION IN THE IRON AND STEEL 
TRADES. 


It is not surprising that some concern should be felt 
in the business and financial world over the sudden reac- 
tion which has occurred the last few weeks in the iron 
and steel industry. That industry has in the past proved 
such a good barometer of the course of general trade—a 
decline in it usually meaning a setback in the whole 
range of industries and a revival in it meaning renewed 
activity in other trades—that very naturally every one 
feels a deep interest in knowing whether the present lull 
is to be regarded as the forerunner of a serious relapse or 
whether it means merely a temporary check due to 
special or extraneous causes, to be followed by a resump- 
tion of the forward movement when these causes have 
been removed or disappear. 

That sentiment has for the time being completely 
changed, there can be no doubt. Up to three or four 
weeks ago unrestrained buoyancy prevailed, and orders 
were so numerous that mills and furnaces could not take 
care of the same, Now buying has almost entirely 





ceased. Instead of orders coming in a perfect avalanche, 
as had been the case ever since last October, intend- 
ing purchasers are evincing apparently not the least 
anxiety to buy, but rather manifest a strong inclination 
to hold off—to defer the placing of further orders until 
the outlook shall become more clearly defined. The 
most striking feature is that this state of things is noted 
not in any one branch or department of the iron and 
steel trades, but in practically all departments. 

We are in no better position to judge as to what the 
future is likely to bring forth than the ordinary man, 
As, however, some fears seem to exist in Wall Street— 
where gloomy views for the moment are dominating 
affairs—lest a complete collapse in the iron and steel 
industry shall occur like that which marked the closing 
months of 1903, it seems desirable to point out that the 
existing situation presents few points of analogy with 
that prevailing at the earlier period referred to. In the 
first place, prices are not on nearly so high a level as at 
that time. Quotations, it is true, are considerably above 
those ruling eight to twelve months ago, but on the 
whole the advances have been moderate. Bessemer 
steel billets furnish a good illustration. These are $3 50 
up from the low point reached last September; that is, 
are now $23 00 a ton, against $19 50, at the earlier 
date. On the other hand, during practically the 
whole of the fifteen months ending with May 1903 the 
price of billets ruled above $30 a ton and for a time above 
$32 aton. Activity based on a $23 rate is evidently 
quite a different thing from activity based on a $30 rate, 
There is another consideration to take into account: 
with the price lower there is not so much chance of a 
recession as at the higher price, nor is there the same 
inducement for intending purchasers to hold off in expec- 
tation of a lower quotation later on. 

Here, then, we have a point not of similarity but of 
great dissimilarity with the earlier period. In brief, 
while the steel trade has been active and buoyant, there 
has been no inflation of prices. What is true of steel 
billets is true of most other articles in the iron and steel 
trades, whether raw or finished. Gray forge pig iron 
at Pittsburgh is quoted to-day at $15 50 a ton, against 
#12 50 a ton a year ago, but going back to the period 
from June 1902 to April 1903 we find that the price 
then was $20@21 a ton. Bar steel at Pittsburgh com- 
mands $1 50 per 100 Ibs. now, against $1 35 a year ago, 
but as against $1 60@1 80 in 1902-3. 

It really does not appear at all strange that a 
lull should have occurred after months of un- 
wonted activity. The country has been increasing its 
production of iron (and consequently of the finished 
products of iron and steel) at a most marvelous rate. 
Even with a constantly expanding consumption, it was 
obvious that the growth in production could not keep 
going on for ever; that sooner or later a point must be 
reached where output would exceed consumption. That 
point, it would seem, is now at hand. 

During both March and April the country’s make of 
iron was each month about 2,000,000 tons. Excluding 
the charcoal furnaces, for which the “Iron Age” does 
not collect returns, the product for April was 1,922,041 
tons and for March 1,936,264 tons. Contrast these fig- 
ures with the monthly product during the summer of last 
year. In June of that year the make of iron (always 
excluding the small amount of iron produced by the 
charcoal furnaces) was only 1,292,030 tons, in July but 
1,106,207 tons and in August 1,167,672 tons. Hence, 
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as compared with the low point in 1904, the output now 
is almost 80 per cent greater. Nor does even this reflect 
the full amount of the difference between the two periods. 
In July 1904, with production only 1,106,207 tons, the 
stocks of the merchant furnaces increased almost 50,000 
tons, raising the amount of such stocks to 670,340 tons. 
On the other hand, the present year, with the make of 
iron in March 1,936,264 tons and in April 1,922,041 
tons, the stocks of the merchant furnaces for the two 
months were reduced by 14,097 tons (a decrease of 
31,489 tons in March being offset by an increase of 
17,392 tons in April), bringing the total of these stocks 
down to only 336,649 tons. 

With such enormous additions to the output, is it at 
all wonderful that production should at length have over- 
taken consnmption? Or is there occasion for surprise in 
the circumstance that this fact being established con- 
sumers should not display the same avidity in placing 
orders for future delivery as they did before? With out- 
put adequate to all current requirements, there is ob- 
viously no need for rushing things. Besides, certain 
recent developments in tlie general situation have 
suggested going slow. We allude to the collapse 
in the wheat market, the defalcation of the Presi- 
dent of the First National Bank of Milwaukee, the 
disclosures regarding the Equitable Life Assurance So- 
ciety, the effort to deprive the railroads (the largest 
single branch of the country’s activities) of rate-making 
powers through Congressional legislation, and lastly the 
fears of possible warfare among some of our chief rail- 
toad systems owing to differences between the leading 
interests in control of the same. 

To this must be added certain other special causes, 
For instance, Pittsburgh dispatches this week tell us 
that the wire trade was very quiet in February, March 
and April, largely on account of the continued cold and 
wet weather, which kept farmers from building fences 
and making other improvements in which wire and wire 
nails would be used. The building trade was very back- 
ward for the same causes, and wire nail jobbers who had 
laid in considerable stocks found the demand for these 
products correspondingty reduced. A somewhat similar 
state of things seems to have developed in some other 
lines of goods where jobbers were induced by the tempt- 
ingly low prices prevailing last autumn to lay in rather 
more than the ordinary supplies. However, indications 
now are that these jobbers are getting rid of their stocks; 
the weather has latterly become favorable, and the 
effect has been to stimulate activity in many different 
directions, 

The last-mentioned drawbacks, though, are really 
only minor matters. In the last analysis everything 
will depend on the continued prosperity of the railroad 
industry. It is from that source that the strength and 
the buoyancy of the iron and steel market were originally 
derived and from which they were maintained month 
after month. It is from the same source that the 
stimulus to further activity must be looked for. 
During 1904 the railroads were practicing forced 
economy. ‘The great shrinkage in the market value of 
their securities during 1903 and the early part of 1904 
had crippled their borrowing power. ‘They were at the 
same time obliged to curtail their ordinary operating 
expenses in every direction—deferring the work of 
making repairs and renewals wherever that could be 
done without immediate detriment to the proper- 
ties, 


Now, however, they again find themselves in a normal 
condition, and their wants are all the greater by reason’ 
of the previous economy. We doubt whether many per- 
sons have an adequate notion of what this change alone 
means. Take the matter of steel rail consumption. In 
the calendar year 1904 the output of rails in the United 
States (owing to the diminished demand from the rail- 
roads) was only 2,284,761 tons, as against 2,992,477 tons 
in the calendar year 1903 and 2,947,933 tons in the year 
1902. More than that, since our exports of steel in 1904 
were large, as we showed in an article in our issue of 
March 25 last, the falling off in the home consumptiou 
ot rails was in fact much heavier than the figures given 
indicate. Allowing for the exports, and also taking ac- 
count of the imports of rails, the home consumption of 
rails in 1904 was only 1,906,287 tons, as against no less 
than 3,057,195 tons in 1903 and 2,943,789 tons in 1902, : 

It was this great falling off in the purchases of the 
railroads that aecounted as much as anything for the de- 
pression in the iron and steel industry in 1904. But 
steel rails are only one of the items in which the carry- 
ing interest was obliged to practice economy. The rail- 
roads are enormous consumers of iron and steel products 
in other ways, and here the effect of their economies was 
equally, if not more, marked. We had a recent illustra- 
tion in the report of the Pressed Steel Car Co, of what 
difference prosperity or adversity in the railroad world 
makes in other trades, From that report it appeared 
that the gross sales of the company referred to for the 
calendar year 1904 had reached an aggregate of only 
$4,498,268, as against $26,601,249 in the calendar year 
1903 and $33,883,519 in the calendar year 1902. Fur- 
thermore, President Hoftstot of the Pressed Steel Car 
Co., in explaining this tremendous falling off in business, 
pointed out that 1904 had been the poorest year in the 
company’s history—that there had been no such depres- 
sion in car building since 1893. 

In all these respects the situation has been entirely 
changed. Evidence of the altered condition is found 
on every side. For instance, the “ Marine Review” 
has recently published statistics showing the amounts 
of iron ore remaining on the docks at the Lower 
Lake ports. From these figures it appears that the ore 
remaining on the Lake Erie docks the first of the present 
month was less than at the corresponding date of any 
year since 1900—the amount now being only 2,271,631 
tons, as against 4,534,103 tons May 1 1904, 3,592,367 
tons in 1903, 2,848,194 tons in 1902 and 3,050,183 tons 
in 1901. We cite these figures mainly because they serve 
to indicate that in replenishing such stocks and meet- 
ing the large demand for iron ore during the remainder of 
1905 which the orders already placed assure, the ore- 
carrying vessels on the Great Lakes and the ore-carrying 
roads running to the Upper Lake ports are both certain 
of a large traffic. An idea of the extent of the untilled 
orders which the steel companies are carrying on their 
pooks is furnished in the recent quarterly report of the 
United States Steel Corporation. This report showed 
that such unfilled orders March 31 1905 were the largest 
in the history of the company, aggregating 5,597,560 
tons, as against only 3,027,436 tons September 30 1904 
and 3,192,277 tons on June 30 1904. Whether the rail- 
road industry is to experience a reverse, thereby mar- 
ring this bright promise, we would of course have to 
possess prophetic vision to be able to tell. All we can 





say is that there is nothing in the situation to-day that 
presages such an outcome. / 
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NEED OF CAUTION IN RAILROAD 
LEGISLATION. 

The unfavorable showing of net earnings made by the 
New York New Haven & Hartford Railroad Co. in its 
return for the March quarter and the explanation given 
of the poor results furnish illustration anew of the im- 
portance which apparently trifling regulations sometimes 
assume in the operations of the railroads, They also 
suggest caution in the imposition of any new regulations 
or the enactment of additional laws that may in their 
operations serve further to burden the roads, especially 
where the extent of the burdens cannot be definitely and 
exactly ascertained in advance. 

In the three months referred to in 1905 the New 
Haven road earned nearly half a million dollars more 
gross than in the corresponding quarter of last year: 
Yet expenses were so heavily augmented that in the 
final result the road failed to earn its fixed charges by 
$417,225, as against a surplus above the charges in the 
three months of 1904 in the sum of $115,473. It should 
be understood that this deficit of $417,225 is computed 
on the basis of fixed charges alone—that it does not 
allow for the quarter’s dividend on New Haven stock. 
The March quarter is never so good a period with this 
road as the other quarters, but this is said to be the first 
time in the history of the company that a deficit has 
been shown. It is furthermore stated that the poor 
results are directly attributable to the increase in oper- 
ating expenses occasioned by the operation of the Car 
Service Law. 

Under the laws of Connecticut, and also under the 
laws of some of the other New England States, the rail- 
roads are obliged to give shippers in effect free use of 
cars and tracks for four days, and where Sundays and 
holidays intervene an even longer period of time. The 
Connecticut law (Sec. 3774 of the General Statutes, Re- 
vision of 1902,) declares that no company owning or 
operating a railroad in that State shall claim, demand or 
collect from any shipper or consignee of merchandise or 





freight any sum, damage or charge for the delay or de- 
tention of cars in loading or unloading for any period of 
less than four consecutive days, Sundays and legal holi- 
The law provides, furthermore, that | 


days excluded. 
such four days shall be computed from the time the cars 
become accessible to the shipper or consignee for the pur- 
pose of loading or unloading. It will be seen that with 
four days for loading and four days for unloading, the 
road really loses the service of the equipment for eight 
days. The general rule outside of New England is an 
allowance of only forty-eight hours for either loading or | 
Thus the statute works much hardship, and | 


unloading. 
especially under such conditions as existed during the 
first three months of the current year. 

In some of the Boston papers this provision of the 
law has been referred to as if it were a new enactment. 
In reality it has been on the statute books since 1889. 
Never previously, however, has it proved so detrimental. | 
The reason is that circumstances were such the present | 
year as to make its operation peculiarly oppressive. In | 
order to understand the part played by the bad weather, 
it should be pointed out that since July 1 1902 the rail- 
roads of the United States have been working under | 
What is known as the per diem method of payment for | 
cars. Under this method payment for the use by one 
road of the cars of another road is based upon the 
length of time that the car has been kept instead of on! 


the number of miles run, which had been the previous 
basis. Asa result of the application of this new rule 
or regulation, and the unfortunate coincidence of ex- 
tremely bad weather, the old law prohibiting demurrage 
charges except after four days has entailed an expense 
such as no one ever had supposed it could entail. 

The per diem method of compensation was forced upon 
the railroads as a matter of self-protection. It is nota 
device introduced for the purpose of securing profit at 
the expense of the shipper. It is really a contrivance 
in the interest of the shipper himself. Under the old 
method, where the charge was based on the number of 
miles run, there was no inducement for the receiving 
road to return it with any degree of promptitude. It 
might be kept, and in fact most generally was kept, an 
indefinite length of time. The effect was to deprive the 
owning road of the use of its equipment. ‘The situation 
The country’s industries were in 
The railroads were congested 


finally got intolerable. 
a state of great activity. 
with freight as never before in their history, and every- 
where there was an urgent demand for cars which could 
not be met, notwithstanding the enormous additions that 
had been made and were being made to railroad equip- 
ment. 

The per diem method had been tried some years be- 
fore but had failed because of lack of proper co-operation 
between the roads. This time it was bound to succeed, 
because practically every railroad manager recognized 
that in no other way could the carrying interests of the 
country meet the call existing for transportation service. 
The charge per diem for the use of the car was fixed at 
what is admitted to be a very low figure, namely 20 
cents per day; only after thirty days does the charge 
become $1 per day. The New Haven road was one of 
the companies that held out longest before subscribing 
to the agreement. Its managers pointed out the peculiar 
situation in which they were placed, both as regards cer- 
tain kinds of traffic which had to be moved under special 
conditions and the long time allowed shippers by law for 
loading and unloading freight. 

While there is no legal requirement to that effect in 
the case of all the New England States, the fact that 
four days grace is compulsory in some of tle States has 
really made the custom a general one, since the roads 
could hardly charge a shipper demurrage after two days 
detention of freight on one side of a State border while 
a consignee on the other side had to pay demurrage only 
after four days. Recognizing the force of this conten- 
tion the per diem agreement at the time of its inaugura- 
tion was expressly modified to meet the requirements of 
cases such as those enumerated above, where either an 
existing statue or long usage or trade requirements in- 
terpose obstacles to the unrestrained workings of the new 
rules. We referred to the matter in an article in our 
issue of May 31 1902, and indicated the special regu- 
lations which were to govern in such circumstances. In 
brief, while the per diem charge was to be uniformly 
calculated, reported and paid for every day a car was 
away from home, adjustments were to be allowed at the 
end of the month by a system of reclaims handled be- 
tween the designated transportation officers of the rail- 
roads concerned. But notwithstanding the per diem 
plan was modified in this way to meet the requirements 
of the New England roads, the experience the present 


| year shows that the four-day allowance for unloading, 


with four days more for loading, is a regulation sure to 
work great injury whenever weather conditions or other 
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circumstances serve to accentuate its harmful ten- 
dency. 

Under the best of circumstances, with consignee and 
consignor allowed altogether eight days’ free use of cars 
and track, great care has to be exercised by the operating 
officials to keep down the percentage of foreign cars and 
to facilitate and encourage the quick loading and unload- 
ing of the same. The past season, however, the ingenuity 
of the operating officials has been taxed to the utmost. 
The winter was, it will be remembered, of unusual se- 
verity, and the reader may also recall what a serious 
congestion of freight developed on the lines of the New 
Haven system. It became practically impossible to re- 
turn foreign cars to their owners within reasonable time. 
The weather interposed serious obstacles to the running 
of trains and the free movement of freight, causing vex- 
atious delays, but perhaps this by itself could have been 
successtully coped with; being accompanied, however, 
by the large time allowance to shippers at the end of the 
journey, the road was rendered practically helpless. 
Moreover, the fact that the volume of traffic is becoming 
larger each succeeding year, makes the situation all the 
worse, since more cars are tied up as a consequence, 

Tue “Boston News Bureau” is authority for the 
Statement that the number of foreign cars on the lines 
of the New Haven at one time during the March quarter 
exceeded 50,000. This congestion and the resulting 
car-service charges piled up the operating expenses and 
constituted, as already stated, the primary cause of 
the poor showing of net income for the March quarter. 
The “News Bureau” states that since the close of the 
quarter the officials of the road have been bending 
every effort to reduce the number of foreign cars, until 
now the total is only about 23,000, with the probability 
that the number will ultimately be reduced to at least 
18,000 cars. The large shippers, realizing the serious- 
ness of the situation, are now co-operating with the road 
to the end that the cars may be kept on sidings as 
briefly as possible and the free movement of freight fa- 
cilitated. Stress is laid on the fact that there is no 
falling off in the gross business of the New Haven road; 
that in fact increases are being shown in every depart- 
ment, 

iwo things are thus made evident, First, that the 
large time allowance granted New England shippers has, 
with the growth of traffic, become an item of serious cost. 
And, secondly, that our legislators, State and National, 
should not fail to heed the lessons which this experience 
teaches. ‘The lawmaker in Connecticut, we are safe in 
assuming, never for a moment supposed that the demur- 
rage enactinent would at any time work such a serious 
burden to the New Haven road. We may doubtless go 
further and assert that the lawmaker never intended that 
it should impose a burden of that kind. He probably 
argued that to allow the consignee four days for unload- 
ing instead of two days would please shippers very much, 
while making very little difference to the roads. In like 
manner, tiose who insist on endowing the Inter-State 
Commerce Commission with rate-making powers fail 
to see what the consequences of such a step may 
be. While the railroads of the United States earn 
about 2,000 million dollars gross a year, they are paying 
out only 166 million dollars in dividends (Inter-State 
Commerce report of 1903); but as their traffic in the 
same year consisted of 173,221,278,993 tons of freight 
carried one mile, a reduction of only 1 mill per ton per 
Mile in the average rate received would mean a loss 





which would wipe out more than the whole amount paid 
in dividends, The Connecticut case certainly admon- 
ishes of the need of caution in any proposed enactment, 
It will not do to assume that the carriers will in some 
way find it possible to adjust themselves to the require- 
ments of any new law, no matter how drastic in its na- 
ture. The cost should be carefully counted in the first 
instance. The country cannot afford to take a leap in 
the dark and thereby invite disaster. 








THE TAX ON TRANSFERS OF STOCK. 


The following is the full text of the new law enacted at 
the recent session of the New York Legislature taxing stock 
sales and stock transfers. The taxis two cets on each 
hundred dollars of face value, equivalent to $2 per 100 
shares, and applies to all sales or transfers male offer June 
1, 1905. Attorney-General Mayer has given the opinion that 
sales of stock made prior to the day that the law takes 
effect, but not entered on the books of the brokers until 
after that date, are not liable to the tax. 

CHAP, 241, 


AN ACT TO AMEND THE TAX LAW, BY PROVIDING FOR A TAX ON 
TRANSFERS OF STOCK. 


BECAME A LAW APRIL 19, 1905, WITH THE APPROVAL OF THE GOY- 
ERNOR. PASSED, THREE-FIFTHS BEING PRESENT, 


The People of the State of New York, represented in Senate and 
Assembly, do enact as follows : 


SECTION 1. Chapter nine hundred and eight of the laws of eichteen 
hundred and ninety-six, entitled ‘‘An Act in relation to taxation con- 
stituting chapter twenty-four of the general laws,” is hereby amended 
by inserting therein a new article to be article fifteen aud to read as 
follows: 

ARTICLE XV. 


TAX ON TRANSFERS OF STOCK, 


SECTION 315. AMOUNT OF TAX.—There is hereby imposed and there 
shall immediately accrue and be collected a tax as herein Pas thew rey 
on all sales, or agreements to sell, or memoranda of sales or deliveries 
or transfers of shares or certificates of stock in any domesticor foreign 
association, company or corporation, made after the first day of June 
nineteen hund:ed and tive, whether made upon or shown by ‘he books 
of the association, company or corporation, or by any assignment in 
blank, or by any delivery, or by any paper or agreement or memo- 
randum or other evidence of transferor sale, whether entitling the 
holder in any manner to the benefit of such stock, or to secure the 
future payment of money or the future transfer of any stock, on each 
hundr ollars of face value or fraction thereof, two cents. It ig not 
intended by this Act to impose a tax upon an agreement evidencing 
the deposit of stock certificates as collateral security for money 
loaned thereon which stock certificates are not actually sold, nor upon 
such stock certificates so deposited. The payment of such tax shall be 
denoted by an adhesive stamp or stamps affixed as follows: In case of 
sale where the evidence of transfer is shown only oy the books of the 
company the stamp shall be placed upon such books; and where the 
chaage of ownership is by transfer certificate the stamp shall be 
placed upon the certificate; and in cases of an agreement to sell or 
where the transfer is by delivery of the certificate assigned in blank 
there shall be made and delivered by the seller to the buyer a bill or 
memorandum of such sale to which the stamp provided for by this 
article shall be affixed; and every billor memorandum of eale or 
agreement to sell before mentioned shall show the date thereof, the 
name of the seller, the amount of the sale, and the matter ortuing to 
which it refers, and no further taxis hereby imposed upon the deliver 
of the certificate of stock, or upon the actual issue of a new certiti- 
cate when the original certificate »f stock is accompanied by the duly 
stamped memoraudum of sale, 

§ 316. STAMPS HOW PREPARED AND SOLD.—Adhesive stamps for the 
purpose of paying the State tax. provided for by this article shall be 
prepared by the State Comptroller, in such form, and of such denomi- 
pDations and in such quantities as he may from time to time prescribe, 
and shall be sold by him tothe person or persons de:-iring to purchase 
the same; he shail inake provision for the sale of such stamps in such 
places and at such times as in his judgment he may deem necessary. 

6 317. PENALTY FOR FAILURE TO PAY TAX.—Any person or persons 
who shall make aay sale, without paying the tax by this article im- 
posed or who ehall in pursuance of on sale, deliver any stock, or 
evidence of the sale of any stock or bill or memorandum thereof, 
without having the stamps provided for in this article aftixed thereto 
shall be deemed g :ilty of a misdemeanor, and upon conviction thereof 
shall pay a fine of not jess tian five huadred nor more than one 
thousand dollars, or be imprisoned not wore than six montns, or by 
both such fine and imprisonment at the discretion of the court. 

6318, CANCELING STAMPS; PENALTY FOR FAILURE.—In every case 
where an adhesive stamp shall be used to denote the payment of the 
State tax provided by this article, the person uring or affixing ‘the 
same shall write or stamp thereupon the initials of his name and the 
date upon which the same shall be attached or used, and shall cut or 
perforate the stamp in a substantial manner, s0 that such stamp can- 
not be again used; andif any person fraudulently makes useof an 
adbesive stamp to denote the Stace tax imposed by this article, with- 
out so effectually caneeling and obliterating such stamp such person 
shall be deemed guiity of a misdemeanor, and upon conviction thereof 
shall pay a fine of not less than two hundred nor more than five 
hundred dollars, or be imprisoned for not less than six months, or both, 
at the discretion of the court. 

319. CONTRACTS FOR Dies; Expenses How Paip.—The State 
Comptroller is hereby directed to make, enter into and execute for and 
in behalf of the State such contract or contracts for dies, mw ye and 
printing necessary for the manufacture of the stamps provided for b 
this article, and provide such stationery and clerk hire together wi 
such bu ks and wf anks as in his discretion may be necessary for put- 
ting into operation the p:ovisions of this article; he shall be the 
custodian of all stamps, dies, plates or other material or thing far- 
nished by lim and used in the manufacture of such State tax stamps, 
end all expenses incurred by him and under his direction in carrying 
out the provisions of tuis article shall be paid to him by the State 
Treasurer from any moneys appropriated for such purpose. 

\ 320. InLeGAL USE OF STAMPS; PENALTY.—Any person who shall 
wilfu!ly remove or cause to be removed, alter or cause to be altered, 
the canceling or defacing marks of any adhesive stamp provided for 
by this article with intent to use the same, or to cause the u-e of the 
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same after it shail have been once used, or shall knowingly or wilfully 
sell or buy any washed or restored stamp, or offer the same for sale, 
or give or expose the same to any person for use, or knowingly use the 
same or prepare the same with intent for the further use thereof; or 
shall wilfa use any counterfeit stampor any forged stamp with 
intent to defraud the State of New York, shall be guilty of a misde- 
meanor and on conviction thereof shall be liable to a tine of not less 
than five hundred nor more than one thousand dollars, or be im- 
prisoned for not more than six wonths, or hy both euch fine and im- 
prisonment, atthe discretion of the court. 

32:. POWER OF STATE COMPTROLLER.—The State Comptroller may 
at any time after traasfers of stock which by the provisions of this 
article are subject to a State stamp tax, inquire into and ascertain 
whether the tax imposed by the provisions of this artic'e has been 

aid. For the purpose of ascertaining such fact the Comptroller shall 
fave the right and i: shall be his duty to examine the books ana 

apers of any person, firm, company, association or corporation. If 
i such examination the Comptroller ascertains that the tax pro- 
vided forin this article has not been paid he shall bring an action in 
any court of competent jurisdiction for the recovery of such tax and 
for any penalty incurred by any person under the provisions of this 


article. 

§ 322. Civiu PENALTY; How RECOVERED.—Any person who shall 
violate the provisions of this article shall in addition to the penalties 
herein provided forfeit to the people of the 4tate a civil penalty of five 
hundred dollars for each violation. The State Comptroller shall bring 
an action in his name as sush Comptroller in any court of competent 
=n for the recovery of any civil penalty and all moneys col- 

ected ty him shall be paid into the State Treasury. 

$323, ErrecTt OF FAILURE TO PAY TAX.—No transfer of stock made 
after June first, nineteen hundred and five, on which a tax is imposed 
by this article, and which tax is not paid atthe time of such transfer 
shall be made the basis of any action or legal proceedings, nor shall 

roof thereof be offered or received in evidence in any court in this 


tate. 

3 324. APPLICATION OF Taxes.—The taxes imposed under this 
article and the revenues thereof shall be paid by the State Comptroller 
into the State Treasury and be —— to the general fund, and to 
+ payment of ail claims and demands which are a lawful charge 

ereon. 
SECTION 2. This Act shall take effect immediately. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 268 
shares, of which 155 shares were sold at the Stock Exchange 
and 118 shares at auction, The transactions in trust compaay 
stocks reach a total of 233 shares. The right to subscribe at 
$75 per share to 34 shares (par value $50 each) of the new 
stock of the Mechanics’ Bank of Brooklyn was also sold at 
auction at $52 25 per share, 


Saares Banus—New York. Price. Last previous sale. 
*150 City Bank, National............ 282-285 Apr. 1905— 293 
*5 Commerce, National Bank of... 205 ay 1905— 215 
20 Liberty National Bank......... 530 Apr. 1905— 553 
30 Mercantile National Bank..... - 283 May 1905— 284 
63 Nat. Bank of North America... 240 Dec. 1904— 2335 
Trust ComPanigs—New York. 
150 Eqaitable Trust Oo............. 625 May 1905— 640 
5 Lawyers’ Title Ins. & Tr. Co... 335% May 1905— 3304 
‘ 20 Metropolitan Trast Co......... 621 Ape. 1905— 625 
18 Title Guar. & Trust Co.......... 678 ay 1905— 675 
40 U. 8. Mortgage & Trust Oo..... 535 May 1905— 535% 


~ *Bold at the Stock Exchange. 

—It was announced this week that George W. Ely has 
been appointed Secretary of the New York Stock Exchange 
to succeed William McClure, resigned. Mr. Ely is familiar 
with the duties of the office, having previously held the post 
for many years. 

Contrary to the general expectation, the Exchange is to 
remain open on Monday next, the day preceding Memorial 
Day. The New York Coffee Exchange is the only one of the 
local Exchanges which has decided to close on Monday, giv- 
ing a continuous holiday from Saturday until Wednesday. 

—Odctober 24, 25,26 and 27 are likely to be the dates for 
holding the annual convention of the American Bankers’ As- 
sociation at Washiogton, D.C, It is expected that President 
Roosevelt will deliver an address at the convention and also 
give the delegates a reception at the White House, 

—Baron Alphonse de Rothschild, head of the Paris branch 
of the noted banking house of that name, and Governor of 
the Bank of France, died yesterday. He was seventy- eight 
years of age. 

—The stockholders of the Century Bank of this city on 
Monday authorized the increase which, as stated in our issue 
of April 29, is to be made in the capital, At the same time 
they approved the resolution amending the certificate of in- 
corporation so as to empower the bank to establish ‘‘one or 
more” branch officer, Besides increasing the capital from 
$100,000 to $200,000, the institution will also, through the 
new issue, increase its surplus from $50,000 to $115,000, On 
May 1 the bank moved its main offices to 185 Fitth Avenue, 
corner 20th S:reet, and made the uptown quarters at Broad- 
way and 104th Street a branch, Mr. George Chapman is its 
President. 

—Mr. Fredevic P. Olcott’s successor as President of the 
Central Trust Company of this city was chosen this week, 
when James N, Wallace, Fourth Vice-President of the com 
pany, was elected to the office. Mr. Wallace will assume his 
new duties on Jure 1, Mr, Olcott’s resignation taking effect 





on that date. The latter will continue as a factor in the ad- 
ministration in the aftairs of the institution, having been 
elected Chairman of the board of trustees. 

—On Monday, May 22d, the Chemical National Bank of this 
city moved to temporary headquarters in the Barclay Build- 
ing, 808 Broadway, corner Daane Strest. It will occupy 
these temporary offices during the erection of a new banking 
house on its old site at 270 Broadway, in the vicinity of City 
Hall Park, where this historic institution has been located 
hearly seventy years. A description of the new building 
to be erected was given in this department March 4th last. 

—Chief among the events of the week in banking circles 
was the suspension of the Merchants’ Trust Company of this 
city. The closing of the institution, which occurred on Taes- 
day by order of the State Banking Department, was brought 
about principally through its inability to realize on secur- 
ities held by it. Ia explanation of the action of the Depart- 
ment, Mr, Frederick D. Kilburn, State Superintendent of 
Banking, issued the following statement: 

An examination of the Merchants’ Trust Company made something 
over two years ago disclosed the fact that ite management had 
loaned upon and purchased securities to the amount of about $4,000,- 
000 which had no ready market value, besides guaranteeing loans 
made in the interest of a Richmond, Va., company to the amount of 
$750,000. About $2,300,000 of these loans and investments were 
upon securities of Richmond companiss. About $850,000 was in- 
vested in the securities of and loaned to the Hudson Valley Railway 
Company and nearly $400,000 to the Ratland (Vt.) Street Railway 
Company and to the Chittenden Development Company, ths latter 
being a holding company of the stock of lighting, power and railway 
companies located in Rutland. 

I was convinced that to put the trust company in the hands ofa 
receiver at that time would necessarily result in throwing these seou- 
rities on the market and in an enormous loss to the trust company, 
and it was my jadgment, which subsequent events have justified, that 
it would be better to try to relieve the trast company of these securi- 
ties. This taek was at once undertaken and has thus far resulted in 
the payment by the Richmond companies of $2,267,000, or the entire 
debt jess $150,000. The trust company has also been relieved from its 
said guarantee of $750,000. 

In the meantime, a syndicate has been formed by those interested in 
the Hudson Valley Ry. property by which it was agreed to advance 
$970,000 for the purpose of putting that property in better shape. This 
smount was paid in by the syndicate, of which the trust company paid 
eleven-twentieths. Of this, however, there was paid to the trust com- 
pany $100,000 upon ite indebtedness. 

The deposits of the trust company to-day are about $2,200,000. Its 

available assets, aside from the amount invested in the Hudson Valley 
and Rutland properties, amount to about $1,300,000, so that out of 
Hadsop Valley and Ratland properties and out of the liability of 
stockholders it will be necessary to realiz3 about $950,000 in order to 
pay depositors. The trust company holds Hudson Valley bonds to the 
amount of nearly $1,300,000, and it substantially owns the Ratland 
properties,in which have been invested nearly a million dollars. 
Theee securities, in connection with the liability of stockholders to the 
amount of $500,000, should ce: tainly be sufficient to pay depositors in 
full. ’ 
While the Hadson Valley and the Rutland companies are probably 
in better shape and worth more today than ever before, the trust 
company has not been able up to the present to realize upon these 
securities (which are not quick assets) a sufficient sum to pay deposi- 
tors and save the capital of the trust company from impairment. 

For this reason I have come to the conclusion that it is inexpedient 
for the trust company to longer continue in business, and I have there- 
fore reported the matter to the Attorney-General for hisaction. I 
think in the circumstances a receiver can handle ths matter better 
than the trust company. 

President Jacob L. Phillips, in an interview this week 
regarding the securities which the company held, called 
attention to the fact that the loans were not negotiated under 
his administration, He has been President only since Janu- 
ary, having succeeded Edwin Hawley, who also held the office 
only a short time,and who replaced Edwin Langdon. The com- 
pany began business a little over five years ago (December 1899) 
with a capital of $500,000 and sarplus of $1,000,000. Ic was re- 
ported early this week that it was planned to increase the capi- 
tal from $500,000 to $1,000,009, and a stockholders’ meeting 
had been called for June 1 to authorize such increase, 
Douglas Robinson and the New York Trust Company are the 
receivers for the company, which, besides its main office 
at 346 Broadway, operated a branch at 59th Street and 
Columbus Circle. 

—The Boston brokerage firm of Barnett, Cummings & Co, 
suspended on Thursday. The liabilities ara stated at $1,714,- 
869 while the value of the assets is placed at abcut $200 000, 
The failure is attributed to the firm’s financing of unfortu- 
nate street railway properties—the Concord & Boston Street 
Ry., the Middleboro Wareham & Bazzard’s Bay Street Ry., 
the Lowell & Boston Street Ry, and the Bristcl County St, Ry. 
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—An assignment was made by HoJzman & Co., brokers of 
Cincinnati, Ohio, on Thureday. The firm was composed of 
Charles Henroten of Chicago and Alfred and Ross Holzman, 
and succeeded Feder, Holzman & Co., dissolved several 
months ago by the withdrawal of Joseph Feder. The com- 
pany held membership in the New York Stock and Cotton 
Exchanges, the Chicago Stock Exchange, the Chicago Board 
of Trade and Cincinnati Stock Exchange, The liabilities are 
estimated at about $100,000. 


—Charles H. Van Brunt, presiding Justice of the Appellate 
Division of the First Department of this State, died sudden- 
ly yesterday at the New York entrance to the Brooklyn 
Bridge. Justice Van Brunt had also been President of the 
Windsor Trust Company of this city since its organization 
the latter part of 1902. He was born sixty-eight years ago in 
Bay Ridge, L. I. 

— Work upon the demolition of the buildings 176 8 Broadway 
is proceeding rapidly to make way for the new bank building 
of the Title Gaarantee & Trust Company of this city, which 
is expected to be ready for occupancy May ist, 1906. The 
institution’s new home, six stories in height, will be of a very 
attractive architectural design and have a facade of white 
granite, The first four stories will be built sufficiently high 
to accommodate a mezzanine gallery on each fl»or, giving 
added office space. The Banking and Mortgage departments 
will occupy the first floor, the ‘‘Closing” department the 
second floor, the Law department the third flzor, the Search 
department the fcurth floor; miscellaneous offices will be 
upon the fifth floor and the Sarveying department on the 
sixth floor. Messrs. Howells and Stokes are the architects, 
The Title Guarantee & Trust Company is also erecting a new 
building for its own use at Jamaica, L., I., and is preparing 
plans for extensive additions to its building at 175 Remsen 
Street, Brooklyn. The company has purchased 75 feet back 
of its Remsen Street building, Brooklyn, on Montague Street, 
and will there erect a building fcr the use of its Banking de- 
partment, which will connect with the Remsen Street build- 
ing in the rear. The plans for this addition are not yet com- 
pleted. The institution is continuing to show growth in its 
Banking department, its deposits having now reached about 
$29,000,0C0. 

—The bill amending the Massachusetts law regarding re- 
serve funds of trast companies was signed by the Governor 
on April 25, The new section, which adds Albany, Chicago 
and Philadelphia to the list of places wherein part of such 
reserve may be held was quoted in our issue of April 23 last, 


—Action on a contemplated increase in the capital of the 
Manufacturers’ National Bank of Newark, N. J., will be 
taken by the stockholders at a meeting to be held on June 
22, The extent of the increase will be $100,000, the purpose 
being to issue 1,000 new shares, which will be sold at a 
premium of $125 each, or $225 per share. The bank now has 
a capital of $250,000, surplus of $100,090 and profits in the 
neighborhood of $88,000. With the $225,000 realized from 
the sale of the new stock, its working capital will,be increased 
to about $663,000. Each present shareholder is asked to 
relinquish one-half the amount he is entitled to, that is, to 
take but one share of new stock for every five shares of old, 
to permit of the distribution of a part of the new issue 
among new stockholders. 


—The directors of the Union Trust Co, of Albany, N. Y., 
have elected MacNaughton Miller Secretary, to succeed Fred- 
erick B, Adams, to whose resignation we referred several 
weeks ago. Other changes in the personnel of the company 
are the appointment of Joseph R. Swan as Manager of the 
bond department and his election as Treasurer, Thomas I, 
Van Antwerp, formerly Second Vice-President and Treas- 
urer, having relinquished the latter office. Mr. Van Antwerp 
continues in the first-named post. 

— William H. Hammett has become President of the Union 
National Bank of Newport, R. I.,, succeeding the late John 
H, Crosby, G, Norman Weaver is now the Vice-President of 
the bank. 

—The fourth annual convention of the National Associa: 
tion of Supervisors of State Banks will be held at Portland, 
Me., on June 27, 28 and 29. This association is composed of 
the officers of the different States who have the supervision 
of all kinds of State banking institutions, the objsct being 
mutual benefit and the benefit of the inetitutions under their 


charge. There will bean address of welcome to ths State 
by Governor Cobb of Maine and to the city by Mayor Baxter 
of Port!and, followed by the annual address by the President 
of the association, George F. Kendall, Bink Commissioner 
for Connecticut, Among the speakers will be E, C. Reynolds, 
Portland, Me.; M, C, Bergh, Examiner for Wisconsin; Com- 
missioner Locke of Massachusetts; F, E, Ricn: rds of Portland, 
Me ; Meigs H. Whapler, President of the Connecticat Trust & 
Safe Deposit Company, Hartford; Charles L. Barrill, Boston, 
Mass.; Justice Emery of the Supreme Court of Maine and F, 
D. Kilburn, Superintendent of the Banking Department of 
New York. A complimentary banquet, followed by after- 
diner speaking, will be tendered the members on the dnal 
day’s seesion by the Savings Bank Association of the State of 
Maine. The headquarters of the association will be at the 
Lafayette Hotel and Hon, F, E. Timberlake, Chairman of 
the Executive Committee, will arrange for accommodations, 
if desired, for those who expect to attend. 


—A, V, Morton has been elected Treasurer of the Pennsyl- 
vania Company for Iosurances on Lives and Granting Annui- 
ties (Philadelphia) to succeed F. B. Kirkbride, who retires 
on July 1st to become a partner io the fiim of Alfred Booth 
& Co, Liverpool. Mr. Morton had been for five years As- 
sistant Treasurer of the Pennsylvania Company for [asur- 
ances on Lives and Granting Annuities. 


—Consideration of the proposition to increase the author- 
ized capital of the Cleveland Trust Company of Cleveland 
from $1,750,000 to $2,500,000 will be given by the stockhold- 
ers at a@ special meeting on June 28. Only $250,000 of the 
increase will be put out for the time being, making the ont. 
standing capital $2,000,000. This additional $250,000 stock 
will be offered pro rata to the present stockholders, 


—The Canton State Bank of Canton, Ohio, suspended on 
Wednesday. The bank was organ‘zed in 1900 and had a 
capital of $180,000, It is reported that a statement charging 
Vice-President W. L. Davis and Cashier C. D. Bachtel with 
misappropriating $200,000 of the institution’s funds has been 
issued by the bank officials, The city of Canton has $76,090 
deposited with the bank. 

—Two other Ohio banks—the First National of Barberton 
and the People’s Deposit Bank of Mineral City—closed their 
doors this week. The Barberton Bank had a capital of 
$50,000 and the Mineral City a capital of $15,000. The fail- 
ure of the latter is attributed to thesuspension of the Can- 
ton Bank, 

—The new Fort Wayne (Ind.) bank, the Gsrman-Ameri- 
can National, opened for business on Saturday last, the 20th 
inst, The bank is located on Court S’reet. As reported in 
these colamns May 6, it has a capital of $200,000. 

—The Union Trust Company of Datroit, Mich., as receiver, 
is paying to the commercial depositors of the City Savings 
Bank of Detroit a dividend of 6 per cent, and to the savings 
depositors a dividend of 8 per cent. This brings the total 
dividends distributed by the trust company to commercial 
depositors up to 8814 per cent, and the total paid to savings 
depositors up to 58 per cent, 

—The proposed merging of the American Trust & Savings 
Bank and the Federal Trust & Savings Bank of Chicago was 
formally ratified by the stockholders of the two institutions 
on Tuesday. Previous mention of this combination, by which 
ths Federal retires at $125 $1,000,000 of its $2,000,000 capital 
avd exchanges the other $1,000,000 stock for an equal amount 
of stock of the American Trust, has been made in these 
columns, The last-named company will assume the liabili- 
ties of the Federal), and to provide for the latter’s stockhold- 
ers will increase its capital from $2,000,000 to $3,000,000, 
The increase was voted at Tuesday’s meeting. The consoli- 
dation goes into effect on Monday, 

—Bloomington, Ill., has been chosen by the Illinois Bank- 
ers’ Aesociation as the meeting place for this year’s annual 
convention, to be held the third week in September. Frank 
P, Judson, Caehier of the Bankers’ National Bank of Chicago, 
is Secretary of the organization. 

—The Commercial National Bank of Chicago has com- 
pleted the transaction by which it comes into possession of 
the Knight and McNeill leases in Clark Street, where it is to 
put upa nineteen-story building. With a frontage of 190 
feet on Clark Street and 180 feet on Adams Street, the bank 





in its proposed structure will have an area of 84,200 square 
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feet, making it the second largest office building, it is 
claimed, in that city, 

—Elbridge G. Keith, President of the Chicago Title & Trust 
Company and identified for many years with the financial 
interests of the city, died on the 17th inst. at his home after 
an illness of two or three months, Mr, Keith never recovered 
from the effects of an attack of pneumonia during last win- 
ter, He was born in Barre, Vt., in 1840, and migrated to Chi- 
cago at the age of seventeen. After many years of mercantile 
business he was in 1884 elected President of the Metropolitan 
National Bank, which position he retained until the bank was 
absorbed by the First National, when he was selected as 
President of the Title & Trust Company after the office was 
declined by ex-Secretary Lyman J. Gage of the United States 
Treasury. His loss will be keenly felt, not only in Chicago 
but wherever he was known. 

—The officials elected for the new City National Bank of 
St. Louis are: President, M. Landau, and Vice-Presidents, 
J. E. Allen and P, J. Farrington. The bank has leased an 
office in the Fraternal Building, at Eleventh Street and 
Franklin Avenue, and will open about July 1, 

—The Lowell Bank, incorporated about tw> months ago, 
opened for business in St. Louis on tha Ist inst. at 5,00) 
North Broadway. The officers of the institution are August 
F, Klasing, President; Henry Arnold, Vice-President, avd 
Guido D’Osnch, Cashier. The capital is $100,000 and the 
par value of the shares $100 each. 

—The Northwestern Trust Company of St. Paul, Mirn., 
will, on Ju'y 1, pay a dividend of 2 per cent to stockholders 
of record June 30, This is the first distribution of profits to 
stockholders since the company began two years ago. It has 
a capital of $200,000, surplus of $10,000 and undivided profits 
of $32,806. The total resources now at $281,114 compare 
with $260,864 on Dac. 31 last. The institution receives no 
deposits, engaging in a strictly trust business. 


—A varied and entertaining programme was offered at the 
ninth annual convention of the North Carolina Bankers’ 
Association, held at Winston-Salem on May 17,18 and 19, 
The association, which was organized in 1897, is in a flourish- 
ing condition, and now has among its members 205 of the 257 
national banks of the State. Some of the speakers at the 
meeting were W. O. Jones, Assistant Cashier of the National 
Park Bank of New York; W. T. Old, Cashier of the First 
National Bank of Elizabeth City, N. C.; W. H. Mendenhall, 
Cashier of the Bank of Lexington, at Lexington, and C, 
J.Cooper, Cashier of the National Bank of Fayetteville, N. C, 
The latter, in the course of his remarks on ‘Collateral for 
Loans” made a very pertinent suggestion when he said: “It 
would be a wise legislative enactment if active officers were 
debarred from becoming indebted to the bank. They should 
not expect to borrow without good security, and some other 
bank had far better have the paper.” C. N. Evans, Cashier 
of the Merchants’ & Farmers’ National Bank of Charlotte, 
N. C., is President of the Association for the ensuing year. 


—On the 23d inst. the board of directors of the First Na- 
tional Bank of Louisville, Ky., promoted Mr. Clinton C, Mc- 
Clarty from the cashiership to the vice-presidency. In this 
new posstion Mr. McClarty will practically become the ex- 
ecutive head of the institution, as its President, Dr. George 
B. Lewman, is not in good health, and desires relief from 
active duties, Mr. C. C. Bickel resigns as Vice-President, 
but remains a director in the bank, Mr. McClarty succeeds 
Mr, C. B, Compton in the directorate. Receiving Teller J. 
D, Lewman becomes Assistant Cashier, and, for the present. 
at least, the cashiership will remain vacant, The First 
National of Louisville is enjoying a very prosperous era, its 
business having rapidly increased on safe and conservative 
lines during the past few years. 

—The opening of the Guaranty Trust & Savings Company 
of Jacksonville, Fia., occurred on the Ist inst. As previously 
noted, James W. Spratt is President; W.M. Bostwick Jr., 
Vice-President and Harlowe Barnett, Secretary and Treas- 
urer. The capital is $100 000. 


—The stockholders of the Metropolitan Bank of New 
Orleans, La., unanimously voted to increase the capital from 
$250,000 to $400,000, at the meeting held on the 17th inst. 
The sale of the proposed issue will also enable the bank to 
enlarge its surplus fond (on March 31 reported as $40,000) to 
$200,000, The new capital will go into effect July 1. 


An 





amendment to the charter permitting an increase in the 
number of the board of directors at any time also met with 
the approval of the stockholders, The bank is under the 
management of A. G. Ricks, President; Adolph Dumser, 
Vice-President; A. C. Wuerpel, Cashier, and A. Labarthe, 
Assistant Cashier. 

—A projected New Orleans consolidation approved by the 
directors of the respective institutions on Wednesday em- 
braces three financial houses—The Whitney National Bank, 
the Germania National Bank and the Central Bank, Savings 
& Trust Company. The last-named was only lately char- 
tered, with $1,000,000 capital, and its organization has not yet 
been completed. All three institutions have interests in 
common, Pearl Wight, adirector of the Central, and repre- 
senting one of the heaviest interests of the latter according 
to local advices, is Vice-President of the Whitney; Sol. Wex- 
ler, also a director of the Central, and said to be a heavy 
investor in it, is a director of the Germania anda large 
stockholder, it is reported, in the Whitney; J. B. Sinnott, 
Gustav Lehman and Maurice Stern, members of the board 
of the Whitney National, and Jonas H, Levy, Vice-President 
of the Germania, are all understood to be heavily interested 
in the Central. The Germania National has a capital of 
$700 000 and surplus and profits of $454,072. The Whitney 
National has a capital of $400,000 and surplus and profits of 
$1,734,722. 

—Emilien Perrin, who was instrumental in organizing the 
new Security Bank & Trust Co. of New Orleans, La., has 
been elected as its President. In the management of the in- 
stitution, the opening date for which is set for July 1, he 
will be assisted by Myer Lemann and William F. Pinckard 
as Vice-Presidents and E.S D. LoganasCashier. The com- 
pany has a capital of $500,000 and a surplus of $250,000, It 
will make its headquarters in the new South Building, in 
Baronne St, Ultimately the company will occupy its own 
building at the corner of Baronne and Gravier Sts., on which 
it is expected to begin work by the fall at least. 

—The Shreveport National Bank of Shreveport, La., con- 
solidated with the Louisiana Bank & Trust Co., went into 
voluntary liquidation on the 1st inst. 











DEBT STATEMENT APRIL 30, 1905, 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued April 30, 1905, For statement of Mch. 31, 1905, 
see CHRONICLE April 22, 1905, page 1455; that of April 30, 
1904, see May 14, 1904, page 1887. 

INTEREST-BEARING DEBT APRIL 30, 1905. 


interest Amow -—-_— ee —s 











mt 

Title of Loan— payable. issued. Bastataves. Cow To oe 
2s, Consols of 1980... J. eeneee ee 635,020,200 a 50 8=—- 42,909,950 
86, Loan of 1908-1918..Q.—F. 198,792,660 49,941.420 34,193,940 77,185,360 
4s, Funded loan, 1907. -0- —J. 740,930,850 116,414,400 40,180,600 166,595,000 
4s Refund’ woertife’s 8. — J: 40,012,750 - 27.860 
4s, Loan of 1926... . 162,815,400 92,644,300 26,945, 600 _118,480,900 

Aga’te Int.-Bearing OE 786,920,820 108,209, 800 895,158,070 


Nots—Denominations of Bonds are: 
Of $10 omy 78 refunding certificates: of $20 loan of 1908 coupon and registered, 
of 100 all issues; 

Oo 1 . ryt joonest 

Of $5,000 all registe’d 28,8s and 4s: of l registered posas: 

Of $20,000 regist. 48 loan of 1907; Sf $80,000 regis tered 28 of 1930 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


3 of 











March 31, April 30, 
Fonded Loan of 1891,continuedat 2 percent, called 
May 18,1900; interest ceased August 18, 200 00 $83,200 00 
gunted Loan of 1891, matured September 21891.. 45,700 00 45,700 00 
Loan of 1904, matured February 2, 1004.. ...---.-..- 8¥9,750 00 824,360 00 
Ola debt matured prior to Jan. 1, 1861, and later.. 947.800 26 947,795 26 
Debton whichinterest has ceased...... eocccece $1,406,45026 $1,401,045 26 
DEBT BEARING NO INTEREST, 
Onited States meeee pcccccecccscccsoocecococcoss $346. aye tes 
Old OMAN NOTES..........cseeccncseseeeesceees 3,847 50 
National bank notes--ikedems TIOD BCCOTNE.........ceceeeeeccceces 31 sm 742 00 
Fractionalcurrency, less $4,375, SSdestim'd aslost ordestroyed 6,867,902 08 
Aggregate of debt bearing nO i Nterest..........seceeeeeee oes $384,077,507 58 
RECAPITULATION. 
April 30, 1906. March 31, 1905. Inc. or Dec 
Classification of Debt— 
Interest-bearing debt....... 896,158,070 00 896,157.530 00 _. 540 00 
1,401,045 26 5.405 00 


Debt, interest ceased....... 1,406 450 26 
Deb t bear! ing no D interest... 884,977,07 58 883,882,200 58 i 1,096,307 00 


Total gross debt.,........ 1,281 penees 84 1,380, 446,180 84 Ine. 1,000,442 00 
Cash balancein Treasury’. '284/318,68 17° =—s- 201,831,623 67 Dee. 7,508,042 40 


Total net dedt...,...... 907,917,041 67 998,694,557 27 Ino. 8,503,884 40 
~¥ Including$160,000,000 reserve fund. 

The foregoing figures show agross debt on April 80,1905, 
of $1,281,536,622 84 and a net debt (gross debt less net cash 
in the Treasury) of $997,217,941 67, 
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TREASURY CASH AND DEMAND LIABILITIES.—The casb 
holdings of the Government as the items stood April 80 we 
have prepared from the Treasury statement of that date, 





























ASSETS. LIABILITIES. 
rust Pund Holdings— Trust 
Gold COID........-.eceeeee 519.204.9690 00 | Gold certificates. ....... $519,204,969 00 
Silver dollars........... 469,349,000 00 | Silvercertificates........ 469,349,000 Ou 
Silver dollars of 1890.... 9,567,477 00 | Treasury notes of 1890,. 9,845,090 00 
Bilver bullion of 1890... 297,52 00 SN ih TOE 
Total trust funds.... $998,41-,060 00} Tot.trustliabilities.. $905,418,960 00 
Holdings— Gen. Fund Liabtlities— 
Gold coin and bullion... $30 979 88 | wational bank 6 per cent 
Gold certificates......... 32, 750 00 fund $17,990,726 85 
Silver certificates........ €:502.487 00 Lecqnnennes aeeeboaken é 
Silver dollars............. 15,237,657 00 | Outstanding checks and 11.798.988 78 
Silver bullion............. .736,500 04 | GFALLB..........-+s00-000 +7 98,328 
United States notes..... 15,008,354 00 | Disbursing officers’ bal- 
Treasury notes of 1890.. 42,5600 | BDCOB...........006 eee 59,663,428 26 
Nationa! bank notes.... 19,954,898 00 | Post Office Department 
Fractional silvercoin... 13,995,342 81 AME .0000.0+. coccece 5,859,681 13 
rections) currency... 912 22 os Miscellaneous items.... 1,776,446 86 
BP OBEMs.cccccccccccccs “oa an ales On 
Bonds and interest paid 60.721 25 | Total gen. liabilities... $68,075 6u6 88 
Tot. in Sub-Treasuries.$180.671.355 28 
In Nat. Ban taries— 


. k Deposi' 
Credit Treasurerof U.8. $79,579,614 42 
Credit U.S.disb.oficers 8,677,889 78 
Total in banks.......... Sd, 457,004 20 Ont ‘ 
Treas. hi ~ lash Balance & Reserve— 
ona Jat - Bs 1991502,038 71 | Total cash and reserve. .$284,318,681 17 
U.8.disb. officers. 1,866,889 86 RAR -¥,, $194,818, 68117 
Total in Philippines.. $4,368,088 67 | AV#U®2,0;- 


Reserve Fund Holdings— Reserve Fund 
Gold coin and bullion...$150,000,000 00 | Gold & bull.$160,000,000 00 
Grand total.......... $1,871,716,25705| Grand total........... $1,871,716,257 05 
SS ——— 
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[From our own correspondent.) 
Lonpon, Saturday, May 138, 1905, 

Business has been almost at a standstill throughout the 
week, owing immediately to the fall in the American market: 
There hes been a large bull speculation in the Stock Ex- 
change here, Everybody knew how prosperous the United 
States was, and weak operators jumped to the conclusion 
that the rise would be continued. Consequently they opened 
very large accounts, One member of the Stock Exchange in 
particular, whose whole assets appear to have amounted to 
only about £3,000, had accounts open for about £70,000. When 
the fall took place he was of course unable to meet his dif- 
ferences. And his failure involved a good many others, For 
a while it was feared that the speculation had been even 
greater than it was and more reckless, And consequently 
there were apprehensions that numerous failures would take 
place, Business, as a result, was almost suspended. ‘hese 
reckless speculators had very little capital, but they some- 
how managed to get credit on a very large scale, and nobody 
knew who might be hit and therefore what the consequences 
might be, 

Apart from the apprehensions thus excited in the Stock 
Exchange there was a good deal of nervousness on account 
of the indignation felt in Japan at the alleged breach of 
neutrality by France. It is hoped now that the assurances 
and explanations given by France have satisfied the Japanese 
Government, and that the matter will be allowed to rest. In 
the more influential circles of the city there is also still a good 
deal of uneasiness because of the attitude taken up by Ger- 
many in regard to Morocco, German interests in Morocco 
are so small that people are puzzled to account for the 
action of Germany. Therefore they fear that there may be 
a strong desire on the part of the Kaiser to humilate France. 
The best opinion upon the whole, however, appears to be 
that a way out of the difficulty will be found, Those who are 
in the best position to judge in Berlin hold that the German 
Emperor is determined to show that he must not be treated 
with disrespect on any occasion, The French Government 
did not officially make known to him the Anglo-French 


agreement. He looks upon that as offensive to himself and is | Ciroulatio 


determined to make France feel his resentment. Conse- 
quently it seems to be thought by those who are in touch 
with the German Court that M. Delcasse will have to 
resign, and that in that way the Morocco incident will be 
brought to sn end, 

Over and above all this, there is a general unwillingness to 
engage in new risks until there is a meeting of the Japanese 
and Russian fleets. Upon the Continent it is hoped that if 
the Russian fleet is able to hold its own, Russia will make 
peace, The Czar requires some success before he can bring 
himself to enter into negotiations. Here in London, on the 
other hand, the belief is that if the Russian flzet gains any 
success, Russia will be encouraged to persevere and the war 
will be protracted. Moreover, it is feared here that if the 
Russian fleet is able to keep the sea, it will adopt measures 





towards neutrals which may extend theconflict, If, on the 
other hand, the Japanese win, the general impression in this 
country is that Russia will be helpless, that Sakhalin will be 
occupied, Vladivostok invested, and possibly General Linie- 
vich driven out of Manchuria, and that then peace will have 
to follow. 

In Paris business is quite as stagnant as here. Money is 
very abundant and cheap, and everybody is afraid to engage 
in new risks. The state of things is very similar in Germany. 
Indeed, all over the Continent people are waiting upon events, 
firstly, to see what the outcome of the German Mission to 
Fez will be, and, secondly, to ascertain whether the Ras- 
sian fleet is able to cope with the Japanese. 

The general opinion in London at present is that money is 
now likely to be plentiful and cheap. That opinion prevailed 
in the early part of the year. The very best authorities were 
then convinced that from the beginning of April money 
would become easy. It has been cheaper than in the preceding 
two months, but it has not been at all so cheap as was gener- 
ally expected. This was mainly due to the withdrawals of 
their balances by the French banks, They have been with- 
drawing on an extraordinary scale. So much so that those 
in the best position to judge are convinced now that tie 
balances employed by the French banks in the discount market 
in London are as smallas toey were before the South African 
war. The same reduction has not taken place in the bal- 
ances employed on the Stock Exchange, where rates were 
more profitable than in the discouot market. 

Moreover, the French banks have been withdrawing bal- 
ances on a very large scale from Germany. Here in London 
they bought gold extensively, which prevented the Bank of 
England from increasing its reserve, as it was generally ex- 
pected that it would do, Ia Germany the French banks sold 
German consols in large amounts, As money is exceedingly 
abundant and cheap in France, there is much difference of 
opinion as to why the French banks have withdrawn so 
much, both from England and Germany. Ouae explanation 
is that the Moroccan incident has made banks apprehensive 
and that therefore they are increasing their reserves, An- 
other is that the effect of the Moroccan incident has been 
heightened by the complaints of Japan respecting the stay 
of the Baltic Fleet in French waters, And a third is that 
the French banks are expecting the defeat of Admiral Rojest- 
vensky and that they are apprehensive that such a defeat 
will make an excedingly bad impression in Russia and pos- 


sibly might lead to a renewal of disturbances, 

Whatever the true explanation, there is no doubt at all 
that money in exceptional amounts has been withdrawn by 
the French banks from both England and Germany. The 
belief exists here now that the French banks, by reducing 
their balances so much, have no longer the control over the 
London money market which they undoubtedly had for the 
last four or five years; that they have bought nearly as much 
gold as they can buy, and that consequently the French de- 
mand has ceased and that the Bank of England will be able 
to augment its reserve very materially. Naturally, there- 
fore, the impression is once more gaining ground that we 
are about tosee a prolonged period of cheap and easy 


mouey. 

The India Council offered for tender on Wednesday 30 lacs 
of drafts, and the applications exceeded 281 lacs at prices 
ranging from 1s, 8 15-16d. to 1s. 4d. per rupee, Applicants 
for bills at 1s. 8 81-82d. and for telegraphic transfers at 1s, 44, 
per , be - were allotted about 23 per cent of the amounts 
app ‘or. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, d&c., 
compared with the last three years: 


















































1905 1904, 1908 1908, 
Mey 10 | iL May 18. May l4. 
Mh vvvcccccccccccccccccecs 28,883.476 28,442,866 29,770,760 
F 12,147,712 7,001,114 7,186, 10,248; 
O oocepecce sees 88,742,768 40.790,14¥ 59,006,612 49,742,318 
3 sees 16,749,622  17,220.684 14,790,681 
Other securitios..........++ss00« 27,360,801 25,006,848 44,400,256 479,540,785 
SoS belie both asounitia Sotantse Soonftee Seoul Suan 
D e i 377, x 
ae Seeee ee Habilities,p.c,  5S0%4 4854 46 rs 6 
TALC. ..ece-ceeeeee per cent. 4 8 4 
sqnaste. Sie pes cont ecccccccccocs 89 13-16 90 5-16 62 5-16 
Glearing-iiouse returns........:910041.000 194.640,000 913,43°000 204.870 000 


The rates for money have been as follows: 


















































M interest sliewed 

© Upon Market Rates. Jor depostts we 
‘|< Bank Bitlis. Temas Buus | Jount| 260’ H's. 

& Stoch| At) 7-14 

— | 3 Months.| 4 Months | 6 Months.| 3 Mos.| 4 Mos.| Banks Days 
Apr. 14/234 21-16 | 21-16 | B4@2M |2wers 1 | U6 1M 
" 19/234 2 2 24% 234@26| 234624) 1 14) 1% 
“ 90/2446! 2462 8-16 | 24@2 8-16 244 2% |24@8% 1 1s) 1% 
May 6/2% 25-16 236 x34 B4@25| We 1 14) 1% 
"18/86 24@2 5-16 25-16 236 2BWABD24'24S2) 1 134) 1% 
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The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 






































May 13. May 6, April 29. Apr. 22, 
Bates of 
Interest at | pank| Open | Bank| Open | Bank| Open | Bank! Open 
Rats. |Marke:| Rate. |Markei| Rate. |Mark:« | Rate. | Market 
PATis...cceeeees 8 1 8 154 8 2 8 1% 
Berlin. .....++. 8 214 8 23% 8 2 8 1% 
Bambaurg.... 3 HK 8 23% 8 2 3 1% 
Frankfort..... 8 2h 3 2% 8 2 3 1% 
Amsterdam 2M 234 236 | 27-16) 2 2% a4 2% 
Brussels........ 8 ak 3 Per] 8 2% 3 2 
Vienna....... 336 254 By Lh B46 '% ah '% 
Gt. Petersbarg i | Bom 6% | nom 5% pon 666 nom 
Madrid......... the the aby 3 a 8 4‘ 8 
Covenhagen 4 . 7 7 ‘4 4 a 4 
wes Pixley & Abell write as follows under date o’ 
ay 1 


Gold—There wasa sharp recovery in the Paris cheque this week, 
and In consequence the demand for gold for that quarter has practi- 
cally ceased. The Bank has bought $218,000, ana the prospects are 
that they wil! get more next week, when over balf a million is due; 

230,000 has been bg for South iy oo £15,000 for 
South Africa. For the week—Arrivals: Cape, 2 
£123,000; Australia, £29,000; Chili, 212,000; otal @ 
menta: Bombay, £72,600; Calcutta, 25,000 ; total, “377,600. For 
month of April— Arrivals: France, 214,000; Belgium. Sy 000; West 
A 251,000; South Africa, 21 ,300,000; India, © oe ; Sonth 
America, £57,000. Shipments: France, 21,557. West” Africa, 
24,000; India, £334,000; South America, 4466,00 

Silver—China has been the chief buyer during ne ‘week, and on good 

mrchases the price has rallied to 261d , but to-day the deman i is Jeas 

een, and we have failen to 24 %d. for cach, with only a moderate busi- 
nese. Forward has flactuated between J¢ 1. and 3 164. under cash, and is 
the duller market of the two. India ts doing nothing, and their quotation 
is Re. 67% for eeiomes. pee the week—Arrivals: New York, £250,- 
000; Australia, £5,000; Chili, 22,000; total, £257,000. Shipments: 
Bombay, £30,281; Calcutta, 25,000; Malta, £10,500; Shanghai, 
£165,000; total, £210,781. For month of April -Arrivais: U. 
£752,000; France, 210,000. Shipments: Russia, £114,000; France, 
248, 600; Ohina, 226,000; India, £448,000. 

The following shows the imports of cereal produce into 
the United Kingdom during the thirty-six weeks of the 
season compared with —-* a 





1904- 1903-4 1902-3. 1901-2 

Imp’ts of wheat, owt.71,740. 800 60,931,869 poy tyes 45,203,360 
Barley ........... o--=-16,956,300 24,84 168 20,523,402 17,899,757 
OAES 2000 cocccs cece coos 9,559,600 10,814,763 10,120,884 12,073,166 
PONS .cccce ccoces coccee 1,518,043 1,656,380 1,330,574 1,472,491 
Beans........ e 1,205,770 1,709,278 1,228,025 1,323, 
Indian corn..........30,088,830 35,236,415 27,300,171 31,097,820 

OUP . cccovcccecce cc) 8,255,220 15,485,555 13,353,266 14 107,361 





Supplies available for consumption (exclusive of stock 


on September 1): 
1904-5. 1908-4. 
Wheat imported, owt.71,740,800 60,931,869 
Imports of flour...... 8, 5. 220 15, 485.555 
Sales of home-grown. 12,078,196 14 ‘063, 738 
Total. ....00..-<--.92,074,216 90,486,162 


Aver.price wheat,week.30s. 8d. 2756. 44. 278. 6d. 30s. 94, 
Average price, season.30s. 64, 27s. 3d. 258. 74 278. 14d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


1962-8. 1901-2. 
54,745,327 45,203,369 
13,353,266 14,107,361 
18,185,454 19,810,865 


86,284,047 79,121,586 








This week, eck. 1903 
Wheat. ........qrs8. 3,155,000 Bu 440, 000 4.100 000 1,803,000 
Flour, equal to qrs. 145,000 *165,000 185, 330.000 
Maize __...... ars. 495,000 470,000 395.000 505. 





EKnonglish Financial Markets—Per Cabie. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending May 26: 




















LONDON. | Sat. Mon. | Tues. | Wed. |Thurse.| Fri. 
Silver, per cunce.... 276 27 27 lig 87519 26154, 271, 
Consols. snow, 245 p. ots. ; SOM | 90316 goss 903;¢ | 901g 
For account . : 95,2) DO%® | GO%™ | BOM | BC3i¢ 
Fr’ch rentes(in Paria)tr § 99°5219/99°55 (99°65 (99°85 (99°65 
Anaconda Mining...... H 53, 54g 5% 54% 5% 
Atch. Top. & Santa Fe ; 80 80 81 82 80% 
Preferred . ascens : 104% /|104 04 104 104 
Baltimore & Obio...... : 1098 (109%4g {105% ([Lillg [L1O% 
Preferred ............ H 99 vo 99 99 99 
Canadian yy $ 148% (14639 [147% (149% [147% 
Chesa 6 & Ohio. : 47% 4719 | 47% | 49% 485 
Ohic. at Western... ; 194 189 18% 19% 19 
Chie. Mil. & pt. Pavol. : 176 174% [17519 [178% [176% 
Rock I. & Pacific. s 27% 264 26 27\, 7 
Den. & Rio Gr., com... gy 29 29 28% 28lg 28lg 
rred wo 87.45 | 8619 | 86% | 874 | 871g 
3° 40 88% | 3019 | 41% | 4019 
a 79 78 78% 79% 79 
SO | 64% | 63 64 67 67 
Q i604, |160 161 164 163 
Lonieville . "Nashville oS 146% [145 145% /|148 146 
Mexican Central ....... a 2019 19 191 201g 20 
Mo, Kan. & Tex.,com..| < 26% | 25 25 26% | 26% 
Preferred ............. 8 60 58%e | 68g | 61 601g 
Ben. RB. of Mex., lat pf. w 36 353 | 3543 | 36 36 
N. Y. Cont. & Hudson... fl 142%49 /|141 lélig [144% [142% 
N. Y. Ontario & Weat.. 476 46% 46% 48% 50% 
Norfolk & Western..... | 78% 79 793 80% 80 
Preferred 1S 95% 95% wile D5. 95 
S |166% |161_ [161% (169 /166%9 
S 68% | 67% | 48 63% | 65% 
3 46 45 45% a6Xy 44% 
§ 47 46% | 4649 | 46%) | 46% 
i | 82 | 8% | Sam | oa% | oa 
H ‘ () 
8 29% 29.8 29 80 291g 
8 9848 984 93 98 98 
8 121% /|119% [120% [124% /12z% 
H co 99 Sv 99 99 
$ 27% 26% 27% 28% 267% 
H 95% | 9453 | 95% | V7 | O5% 
: lly 14 18% 19 lv 
; 39 88g UB's 40 BHlg 
$ 75 74% 15 76 5 


























Commercial and DliscellaneousAews 


Srocok oF Monry 1n Country.—The following table 
shows the general stock of money in the country, as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given, The statement for May 1, 1904, will be 
found in the CHRONICLE of May 28, 1904, page 1995. 

-~S8tock of Money May 1.— 
—Monevin Circulation. 
Inthe ¢ Onsted Held in May 1, May 1, 
68. Treasury. 1905. 1904, 
656,159,418 
4°83 948,069 





644,428 211 
487,142,219 

78,€41,°55 
462,846.513 466,079,0%4 


= 087.645 \ 
O.-22 134 18,853, 195 
$29,777,071 


831,672 662 
468,590,547 424,365,007 


POtBlnccccee voerscccccrcces 2,853,979.520 275,078,834 2,678,006,686 7 ,532,645,185 

Population of the United States May 1, 1905, estimated at 3,026,000; circu- 
ation per capita, $31 05. 

* Forredemption of outstanding certificates an exact equivalent in amount 
of the appropriate kinds of money is held in the Treasury, and is not Included 
tn the account of money held as assets of the Government. 

+ This statement of money held inthe Treasury as assets of the Govern- 
ment does not include deposits of public money in national bank deposi- 
taries to the credit of the Treasurer of the United States,and amounting to 
$79.579,614 42, 


Seidectn (inc,bul’nin Treas. ida 897,159 180,268.9°9 
certificates 558 288418 32,062,720 

ey 6,002,487 

114,0¢2.088 18,005.863 


: - 9/8t5,000 4%, 
; $46,681,016 15,008,354 














$2, 500,000 West Penn atime Co, first puenen five 
per cent gold bonds, due 1931, without option of prior pay- 
ment, are offered by N. W. Halsey & Co. in our advertising 
columns, Some of the points brought out in the advertise- 
ment are the tax exempt feature of the securities, the heavy, 
steam railway construction of the lines, with their practical 
monopoly of the traffis in the territory where operated, and 
the large ——- within immediate reach of the com- 
pany’s electric-lighting service Names of capitalists in- 
terested, with financial details, are given, all tending to indi- 
cate the "desirability of these bonds as an investment. Price 
and full particulars can be had on application at the New 
York office of N. W. Halsey & Co., No. 49 Wall St., and also 
at the other offices of the firm. Many interesting facts con- 
cerning the company will be found on page 1914 of the cur- 
rent volume of the CHRONICLE, 








DIVIDENDS. 
































Y Per| When Books Closed. 
Name of Company. Prana) (Days Inclusive.) 
| | 
Rallroads (Steam). | | 
Atlantic Coast Line Co. (quar.).........; 2 |J’'ne 10\J’ne 1 to J’ne 9 
Boston Revere Beach & Lyn |} 1 , | Sree ani 
Catenge & North Western, com........ | B4iJ’ly l\J’ne 2 to J’ne30 
do do pret. (quar.)} 2 |J’ly 1J’ne 2 to J’ne 30 
Delaware & Lg (QORE.) .ccccecccce. { 1%\J’ne 15 Holders of rec. May 26 
Mexican Scuthern......................- | 2%)May 25 May 11 to May 24 
St ~—y Raliwa | 
Chippewa woner Elec, pre A (quar ).. 13,/J’ne 1 Holders #. yee. May 31 
Kanaas City Ry. & Light, pref. (quar.)| 1\4/J’ne 1 May 21 J’ne 1 
Presidio & way San Fran. (mthly.)| 200.;May 156) ...........-cccccc...ccece 
Rochester (N. Y.) Rv & Ut., prf.(qu.)} 1 |J’ne 1 Holders of rec. May 1% 
South Side Elev, Chicago (quar.) ceiseinn | 1 jJ’ne 30 J’ne 2v o Jne3od 
Mechanics, Fee atten ponmamseoadaoononse 5 |May 81\........ to May 31 
ac 
Alabama Consol. Coal & Sana (qu.) 1%/J’ne 1 May 30 to J’ne 1 
Amer. Car & Foundry, pret. ( > 25). ait Jly i d’ne 9 to J’ly 2 
American Chicle, com. (monthly)...... 1 jJ’ne 2° J’ne 16 to J’ne20 
American Sugar Refg., com. toes ).--, 1%) J'ly 3J'ne 1 to J’ly 4 
do do do pref.(quar)...; 1%/J’ly #J’ne i to aly a 
Associated a ~ ee com. (quar.)....; 1%|J’ne 1 May 27 ee J’ne 1 
do com. a. oe yiJ’ne 1 Pod 27 J’ne 1 
Calumet & Hecla Mining .| $10\J’ne 23 Hoijders of Tee. May 25 
Diamond Match (quar.).. | 2e/J’ne 18 Holders of rec. Ma 3i* 
General Chemical, pref. (aqua l'si\J’ly ) J’ne 22 to 2 
Kings County Elec. L. & ow. (quar.)| 2 |J’ne 1 May23 to May3l 
Railway Steel Spring, pref (quar.)..../.1%j|J’ne 20 Jue 10 to J’ne20 
Streets’ West. Stable Car Line, pot BeiJ’ly lJ’ne20 to Jy 2 
United States pw AY ‘pret. (qaar.)...’ l4s/J*ly 1 Holders of rec. J’ne 15 





*Transfer books not closed. tf Sees months’ dividend on account of change 
in dividend period. 








Auction Sales.—Among other securities the following not 
regularly deait in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Maller & Son: 


Stocks. | Stocks 
15 Banitol Chem. . Laborat’y | 20 Metropolitan Trnst Co..621 
of St. Louie, $10 | 358 Eqatt. Tr. Co. of N. ¥...625 


eccocce cenncs 3 per share ; ‘fe 
Right. "e subscribe for 34 30 Mercantile Nat. ie 


shares rew stock Me- 18 Title :tuar. & Trust 


chanics’ Bark of Brook- 63 Nat. Bank of No. Amer.240 
lyn, $50 each $52 25 ne -- | 5 lawyers’ Title Ins. & 
20 Hartford Fire Ina. Co.. 1 Ciaceccsenconesne 351g 
42 Ztoa Ine. Ca., Harti’rd.350 | 50 Mortgage Bond Go......119 
60 Phenix Ina. Go. (Hartt). 385 100 U. 8. Title Guar, & In- 
44 Springfield Fire demnity Oo ...........0125 
rine Ins. Co. ...... ..... 957 200 City & Sub. Homes Co.. 90 
os Northwest. Teleg. Oo....128 20 Liberty Nat. Bank.......530 
N. Y. Pie Baking Ov..8100 lot | 80 First Nat. Bank of Corp- 
5, 7280 Internation’! C Con- .  § 5 eee $102 lot 


r Oo. co 
3,250 “Tnernation’l C Con- 
denser Co. pref.. 
860,000 note of Inter- 
nat’! Condenser Co., £0. shares Westerly & 
dated July 8th, 1904.. J Hopkinton Ry. Co. 


By Messrs. Richard V. Harnett & Co.: 
Shares. 
300 Firat National Bank of Milwaukee, Wis., ass’t unpaid.$125 per sh. 


Bonds. 
B1 lg badge ody be Hopkin- 


- > $15,000 
Ry. Co. lat Se, 1933 


| $10 lot 
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New York City Clearing House Banks,—Statement of 
condition for the week ending May 20, 1905, based on aver- 
age of daily results. 

We omit two ciphers (00) im all cases. 





BANKS. | Capital. | Surplus.| Loans. Specte. | Legals. 
00s omitted 





N.Y. 
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Total .../115,972,7/137 7 psemnes 








t Total United States deposits included, $13, 150,600. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending May 20, 1905, based on average of daily results, 
We omtt two ctphers (00) in all cases. 













































































































































































_ New York City, Boston and Philcde|phia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omit two ciphers (OU) in all these Agqures. 


Capital & 
Surplus. 





De- Cireu- 
BANKS Loans. | Speote. | Legals. posits.t | lation. | Clearings, 


N.Y 







47 
47, 
47 


t Including for Boston and 
and also Government deposits. 
amounted on May 20 to $1,709,000; on 


Imports and Exports for the Week.—The following are 
the imports at New York for the week — for goods, 
May 18 and for the week ending for gen dise' 
May 19; also totals since beginning first week January. 

FOREIGN IMPORTS. 


For week. 1906. 1904. 











the item “due to other 
these Government 
to $1,995,000. 











1903. 1902. 


$9,624,749 


Total 20 weeks 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 22, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1905. 1904. 1903. 















1902. 










For the week.......... 
Previously 


Total 20 weeks... 2,1 759, 
een —As the Reuss & = rts as reported by the New York 

House from week week frequently show divergence from the wots 

totals, also compiled by the Custom Honse, we shall from time to time ust 

the totals by ad to or dedtt 





ting from the t “previously ae 
The following table shows the exports and imports of 
specie at the port of New York for the week ending May 20 
and since Jan. 1, 1905, and for the corresponding periods in 
1904 and 1903. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 














EXPoRTS. IMPORTS, 
Gold, Week.  |Since Jan. 1. Week. |Stnce Jan. 1. 
$1,500 ecccccce $380,922 
20,899,553 3,880,003 
reer ait 
7,250,000 539,76 
4,000 28,3 








$10,921) $32,685,546) $58,764) $5,122,630 
15,589,270) 60,820,642 213,832] 4,834,131 
3,607,464) 10,891,904 47,830) 2,016,277 


























eS eee. ee, 
1,000, oneness § 

476 67/482 $6,143 87,796 

Pecan: ‘a84] | 290,018 

ecccecce 679,999 224,618) 1,002,46 

MRA: 6.907 189 1/374 

66,411] $12,162,789] $234,184) $1,336,675 

eatents TOTS. 92 45,456 * 476,460 

585,768| 13,956,421 116,587] 603,960 














Of the above imports for the week in 1905, $12,670 were 
American gold coin and $8,677 American silver coin. Of the 
a during the same time, $10,921 were 

atch and were American silver coin. 











Auction Sales.—See page preceding. 
Bauking and Financial, 
“* Spencer Trask & Co. 


Monthly Descriptive List of High-Qrade 
INVESTMENT BONDS, 


Transact a general bankine business and execute 
stock and bond orders upon the 
New York Stock Exchanee, 


Branch Office, Albany, N.Y, William and Pine Sts., New York 
MOFFAT & WHITE, 


Members New York Steck Exchange, han 
6 NASSAU STRERT,' + HANOVER BANK BUILDING, . 


Dealers in Investment Securities, |. 














»] 




















Loans & Leg. 1.| Deposit with 

BANES. | Capt-| Sur- | mnvest- | Specte.|&Bank|——________|_ Net 
00s omitted} tal. plus. , |Clear’y| Uther | Deposits 

am Wotes. | agent | Bks.e 

N. Y. Crrry. 

Boroughs of 

Mané& Br’nz  F bf LJ f , + 3 

Wash. 100,0] 142,6] 743,5 0,9 6,0 ee 620, 4 

Century ...| 100,0/ 68,2) 681,0) 19,8) 32,5) 66,1) 31,6 54), 

Chelsea Ex.| 100,0] 62.8] 627,9) 42,2) 21,4) 37, 80,9] 7163 

Coionial....| 100,0] 264,5) 3,421,6] 56,9] 261,9) 879,56) 163,7] 3, 
Columbia ..| 300.0] 315,9] 5,886.0] 826,0] 233,0) 339,0] 3.6) 5,958, 
Donsol. Nat. 1,000,0]1,048,8] 3,909,3] 269,2] 42,5] 353,0] 167,0] 2.391° 

elity ....| 200,0} 124.9] ‘933,4) 19,6) 48,4) 74,7] ...... 22,2 

4th Street.| 100,0] 131,4/ 2,692,9/ 120,65] 123,0] 168, 6,0] 3,161.0 
Gansevoort.} 200,0} 87,1] 2,021,3 12, 65,6] 175,2 75,1) 2,248,4 
Hamilton ..| 200,0] 133;2| 4:343,2] 172,5] 118,3] 178.5] 310,0) 4'825,6 
Jefferson ..|/ 400,0| 333,5| 2,748,7 9,1 29,8) 240,83) 125,1] 2,829, 
Mt. Morris 50,0] 129,7| 2,782.3] 14¥,9] 116.4) 311,7) 56,1] 3,527. 
Mutual ....) 200.0] 226.0] 8,360.6] 32,9) 254,1) 1384) 56,3] 3,463) 
19th Ward .| 200,0 4,0] 2,377,1] 27,8] 222,7| 259,0) 297,7] 2,919, 
Plaza....... 00,0} 242°2) 9/535,0] 218,0] 210,0] 180,0) ...... 761, 
Riverside ../ 100,0} 103,2] 1,449,0} 15, 11,9} 127,0) 261,7] 1,766, 
State ...... 90/0} 767,3] 8.696,0] 620,0] 811,0] 129,0/1,307,0]10,402, 
12th Ward ./ 200,0) 117,56) 2,119,0) 41, 92,0] 244, 44 657, 
384 Ward ..| 100,0] 109,65) 1:748,8] 63,3} 162,9] 130,4) 1§1,5/ 3/184) 
Union Exch 0,0] 636.4] 5,731,4| 111,4] 827,3/1,024,4) 1 
United Nat./1, 0} 152,5) 2,261,383] 262,83) 48,3) 96,9) ...... 1,366,4 
Yorkville ..| '100,0| 293,7| 2,979,8| 38,4] 238,z2] 220,4] 190,4) 3’369, 
Coal&L Nati 300,0] 208,3] 2,601,1] 560,0) 143,4 67. a 
Metrop’lit’n|1,000,0} 250,0) 1,156,2) 155,3) 21,0/1,550,9) ...... °046 
34th .| 200,0) 206,4) 1,267,1] 302,0) 1,3} 183,1) 79,3) 1,386, 
yo 4 
Borough 0} 3] 1,914,9 8,8] 1482] 67,4] 2,066, 
Brooklyn .. Bs is8,1| Lesa, Heel aed) 233] Ee 

* Nat.. 82°) 593,3/ 3,607, 108,3] 505,6 321, 4.527; 
$00,0 500,3/10,190, ,8]1,207,5 9}12, 

erchante’.| 100,0) 64,3] 1,614, 127,2) '290,0] 115,5) 2:061. 

aseau Nat $00.0 790,1] 5,662,0) 456, 96,0] ...... 6,108, 

‘at. City .. ,0) 582.2] 3,435, 845,0] 605.0} 1460) 4 
North Side.| 100,0) 170,0) 1,347,! 91,7) 43,8] 374.4] 1,637.7 
P sane 190,0 #1,6) 1,9040 162,5| 78,4) 120.5] 2'118' 
17th Ward .| 100,0) 92, 27,0) 60,6} 91,1] 167.1] ‘880.4 

nion.....-.| 200,0) 112,2) 2,83 181,0] 241,5] 843,6] 4,103,¢ 

Wallabout ./ 100, 95,8]  905,0) 85,7) 37,2) 110,2) °970,3 

JERSEY CITY 

Firet 3 Nat... 400,0]1,072,1/ 4,604,1] . 825,4/1,613,6 6,872,6 
udson , 

Na -| 2650,0] 656.2) 2,219,0 69,8) 405,3] 107,38] 3,091,3 
Second Nat.| 2650,0] 120,9] _ 819,38 16,4) 219.3] 26,3 9 
Third Nat..| 200,0] 296.6] 1,524,5) 44,4) 69;0) 2982 6,0] 1,786,1 
FiretNat”.| 110,0] 641,6| 2,715.4] 140,01 90,6] 165/8| 373,11 2 

at... A ’ ’ Ne | » 

Second Nat.| 125.0] 161,1/ 1,358,1) 84,4) 348) 93,7 ty eth 
Tot. May20/114370/128954/1218158/5,709, 36,9] 147547)7,421,9)1377 
Tot. Mayis 114370 128954]1230123 37873 Sores 165053 4 197 7esh 
Tot. May 6'114370'128954'1229611'5,822,8'6,361,1'154184'7,413,211398323 











COMMISSION ORDERS EXECUTED FOR CASH ONLY, . 
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Bankers’ Gazeite. 


} tS” For Dividends see page 2200, 


WALL STREET, FRIDAY, MAY 26, 1905.—5 P. M. 

The Money Market and Financial Situation.—The record 
of Stock ——— transactions during the last few days 
presents a ragged appearance. Our review of the stock 
market given below shows how wide the fluctuations have 
been in a number of important cases. The decline which 
we noted as in progress at the close last week continued 
during the early part of this week and carried at least eight 
prominent railway issues and as many industrial stocks to 
the lowest quotations of the current year. On Wednesday 
there was a turnin the market, and although recovery has 
been attended by considerable irregularity, it has been sub- 
stantial in many cases. 

The failure of one of the smaller local trust companies, al- 
though in itself insignificant, removed a shadow which has 
overhung the market for some time past, and the Government 
crop report issued late on Tuesday was regarded as less un- 
favorable than that of the preceding week. Later it has been 
announced that harmonious relations are now established 
between interests controlling the great Northwestern railway 
systems, This fact, together with the final distribution of 

orthern Securities assets, referred to last week, displaces 
one of the elements which recently exerted a distu bing 
market influence, 

Athough Saturday’s bank statement showed a large 
shrinkage in the surplus reserve, the money market has 
continued easy and rates low. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 24% p.c. To-day’s rates on call were 214 @214 p.c. 
Prime commercial paper quoted at 3°(@414 p. c. for endorse- 
ments and for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £970,747 and the percent- 
age of reserve to liabilities was 52°15, against 49°80 last week, 
the discount rate remaining unchanged at 24g per cent. The 
Bank of France shows an increase of 2,875, francs in 
gold and 2,175,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of May 20 showed a decrease in the reserve held of 
$4,759,600 and a surplus over the required reserve of 

219,975, against $16.712,575 the previous week. 





























1905 ee 1904 1903 
May 20 previous week May 21 May 23 
$ § BY bY 
Capital ...cccccccce oS as 115,972,700} 109,822,700 
See ft | peepee 133,809,000} 129,181,300 
Loans & discounts 1,120,426,800/Inc 20,709,900] 1,056,553,500] 923,463,100 
Circulation........ 45,308,300/ Tne 609,600 36,480,400 44,204,000 
Net deposits ...... *1,165,151,700| Ine 14,932,000/1,100,566,100! 914,611,100 
SE naneanwconed 214,174,200|Deo 4,714,100] 210,002,800] 166,002,000 
Legal tenders..... 84,333,700| Dec 45,500 78,143,000 71,873,500 
Reserve held...... 299,507,900/Dec 4,759,600) 288,145,800] 237,875,500 
25 p. c. of deposits} 291,287,925|Inc 3,733,000} 275,141,525] 228,652,775 
Surplus reserve 8,219,975|Deo 8,492,600 13,004,275( 9,222,725 





* $13,150,600 United States deposits included, against $15,734,200 last 
week and $26,841,400 the corresponding week of 1904. With these United 
States deposita eliminated, the surplus reserve would be $11,507,625 on 


May 20 and $20,646,125 on May 13. 
NorTe.—Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market for foreign exchange was 
firm this week until Thursday, when there was a slight 
recession in rates; the tone was easier at the close. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 851; @4 86 for sixty day and 4871¢@488 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8510@4 8525 for long, 4 8710@4 8715 for short and 4 8730@ 
4 8740 for cables. Commercial on banks, 4 8475@4 8485, and 
documents for payment, 4 8414@4 8514. Cotton for payment, 
4 8414@4 8444 ; cotton for acceptance, 4 8475@4 8485, and 
grain for payment, 4 8514@4 8514, 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 51814+@5 181g for long and 5 16%+@5 16% for short. 
Germany bankers’ marks were 94%{@94% for long and 
9514@95 8-16+ for short. Amsterdam bankers’ guilders were 
4044**@404 4 for short. 

Exchange at Paris on London to-day, 25 f. 171¢c.; week’s 
range, 25 f. 19. high and 25 f. 174¢c. low. 

The week’s range for exchange rates follows: 














—— Long. Short. — Cables.—— . 
Sterling Actual— 
High....{ 4 8530 @ 48540 | 48720 @ 48725 48750 @ 48755 
__ a 43510 @ 45520 48705 @ 48710 | 43730 @ 438740 
Paris Bankers’ Francs— 
ei 518%4t @518% DR DS yyy 
Pasese 518%4* @5184 SIGE BD F1GS%® | ccccccccccccccccce 
Germany Bankers’ Marks— 
pm...) 94 7et @ vt 95's i ee 
SS 94% @ YAl3ig | 9548 @ V5 6h | cubdnaccunniacniiie 
Amsterdam Bankers’ Guilders— 
pst...) easese etme 40\4** @ 4049 | ecaccscesscccensce 
Gaited” “ean © ‘siete 40316 Ge = «cB dektitidesictases 


Less: *11¢ of 1% f '39 of 1%. $39 of 1% Plus: Jy, 0f 1%. ** 199 of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying 50c. per $1,000 discount; selling 75c. per $1,000 pre- 
mium; Charleston, 10c. per $1,000 premium; New Orleans, 
bank, idc, per $1,000 discount; commercial, 50@25c, per $1,000 
discount; Chicago, par; St. Louis, 40@50c. per $1,000 pre 
mium; San Francisco, 50c. per $1,000 premium, 





State and Railroad Bonds.—Sales of State bonds at the 
Board include $9,000 Tennessee settlement 8s at 97 and 
$10,000 Virgina 6s deferred trust receipts at 1114 to 12, 

The transactions in railway bonds aggregate a much 
larger amount than last week, a fact due largely to increased 
activity in a few issues. The latter applies to Union Pacific 
convertible 43, United States Steel 5s, American Tobacco, 
Colorado Industrials, and the Japanese Government is:ues 
listed and dealt in here. An advance of about a point in 
some of these and a few other bonds is offset by a similar 
decline in others. Taken as a whole the market has been 
relatively steady, fluctuations limited to a narrow range, and 
there have been practically no exceptional features. 

United States Bonds.— Sales of Government Bonds at the 
Board are limited to $3,500 3s, coup., 1908-18, at 10834 to 104, 
and 1,000 3s, reg., 1908-18, at 1°4. The following are the daily 
closing quotations; fur yearly range see third page folloui:g, 


























\7nterest| May | May | May | May | May | Ma 
Periods | 20 22 23 24 25° 26" 
2a, 1930........ registered Q—Jan «104 yl * 10419) *104%9/* 104%4|*10419/*104% 


*10419/*10419/*104'y 


i Benncduant .. coupon Q —Jan |*10449|*104 4/*104 4) 
2s, 1930, small.registered).... .. ..| 























a EE FOSS PCR FSS Pea Bere bnasee 
38, 1916.....200- registered Q —Febd | * 103% |* 103% | *10354)*103%4) 104 |*103% 
 §... Se coupon Q—Feb|*104 |*1U4 |*104 |*104 104 j*104 
iy DU, SEU OGNUNEE—"EUIEE ccnccal cccccsl ouaccs! acccee! sacpacl eccuce 
3s, 1918, small....coupon|Q —Feb |* 103%) * 103 &)*103 t9|*10319/* 103 4a) * 103g 
. registered Q —Jan *104%5/* 1045] *1045 *10453/*10453| * 104% 
4s, 1907 coupon |Q —Jan |*1045)*104%|*10455| #1045| *1045/*1045 
4s, 1925. .Tegistered Q—Feb /*132 |*132 #132 [*132 |*132 [#132 
Bs BPO cccccccess coupon|\Q—Feb/*132 (*132 (*132 (*132 i*132 [132 








* This is the price bid at the morning board; no sale was made. 


Railroad and Miscel!aneous Stocks —The volume of busi- 
ness in stocks steadily diminished from over 1,400,000 shares 
on Monday to less than 475000 to-day, and the market 
has been more than usually irregular throughout the week. 
In most cases the lowe=t prices were recorded on Monday or 
Tuesday, from which there has been a recovery averaging 3 

oints or more, which included practically all active shares. 

ilway issues that have been prominent for some time past— 
viz. Union Pacific, Northern Pacific and Great Northern— 
covered a range of 6, 13 and 22 points, respectively. The 
list of shares that covered a range of from 3 to 6 points is a 
long one, including St. Paul, North West., Canadian Pacific, 
Southern Pacific, Missouri Pacific, Illinois Central, Louis- 
ville & Nashville, Atlantic Coast Line, Baltimore & Ohio, 
Reading, Pennsylvania, New York Central, Erie, Lacka- 
wanna, Delaware & Hudson and a large portion of the mis- 
cellaneous list The local transportation stocks have been 
relatively steady. 

Industrial issues have been less conspicuous than is some- 
times the case and generally followed the trend of the market. 
Westinghouse has been much more active than usual and at 
165 on Thursday was 13 points higher than on Monday. 
New York Air Brake covered a range of 9 points and United 
States Steel 3 and 4 for the common and preferred, 
respectively. 

For dauy volume of bustiiess see page 2212. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





Sales j! 
Range for week | Range since Jan. 1. 








STOCKS Tor 

Week Ending May 26 | woex 
Amer Beet Sugar........ 300; 25 May24/ 27 May20}| 24 Jan| 34%4Mar 
eferred............... 400; &» May 23; 82 May2%|/| 77 Jan| 85 Mar 
Amer District Teleg.... 1060} 29 May25!) 29 May25}/ 29 May] 38 Jan 
Amer Teleg & Cabie..... 10) 8O4May22; vO“ May /2!) #0 May! $9yJan 
Cleve & Pittab, guar. 40/1824 May22/1h24May2/| 182% May/185 Jan 
Havana Elec Ry......... 250) 154 Mayzv; 16%.Majy26), 15 Apr] 17 Apr 
Kanas ha & Miohivan...| 200) 204Mays6) 30%May20)/| 4oyMay| 39 Mar 
Knick Ice (Chicago)..... 800} 18 May23/) 19%May25) lu Jan] 214%Apr 
-| 100) 21%May23| 2isMay2zs|// 214 May) 27 Feb 
730) 62%May24| 62%Ma)24/| 59 Jan/ 66 Mar 
27v| 95% May26| 965,May24/| 92 Jan) 96%Mar 
100] 67 May2s| 67 May2s|| 67 May! 724eaJan 
860] 1l‘eMay22) 11%Mayz4|| 11 Apr] 14%Jan 
100/106 May25)1u6 May2t) 100 %Jan |/109 Mar 

















Outside Market.—Trading in the market for unlisted se- 
curities this week has been moderately active, with the 
movement of values decidedly irreguiar. Northern Securi- 
ties continued to furnish the prominent feature, both in 
point of activity and price fluctuation; these shares lost 77 
points to 15534 in the early part of the week, but later recov- 
ered and on ‘Thursday rose to 1675g; on the same day, how- 
ever, weakness again appeared and the price reacted to 
1611¢; to-day there was a further drop to 15934 but at the 
close the price ran up to 16344; total transactions for the 
week have aggregated, it is estimated, about 62,000 shares, 
The “Stubs” moved irregularly between 26214 and 325, clos- 
ing to-day at 28744. After a gain of 2 points to 613, Standard 
Oil declined to 601; subsequently, bowever, it recovered to 
607. Interborough Rapid Transit fell from 204 to 19814 but 
clozes to-day at 202. Chicago Subway advanced 2 points to 
631g. American Can preferred sank from 68 to 6514; the 
common fluctuated between 1014 and 11% and ends the week 
at 114%. American Writing Paper preferred shares fell from 
29 to 2614, and after a recovery to 281¢ dropped back again 
to 274g. United Copper fluctuated between 231 and 26; the 
final sale to-day was at 244g; the preferred ranged between 

214 and 745g and closed to-day at 7314. Greene Consoli- 
dated Copper sank from 255g to 237%. Greene Consolidated 
Gold declined from 6 to 51g, then ran up to 634, and to-day 
fell back again to 534. Arizona Consolidated lost a point to 
2937. 

Outside quotations will be found on page 2212, 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
OCCUPYING TWO PAGES 
STOCKS—HIGHEST AND LOWEST SALE PRICES ~ s leso:| ange sor Year 1905 ||Range for Previous 

much —— | yew pg Sains °'| on basis of 100-share Lots Year (1904) 
reased Saturday | Monday Tuesday | Wednesday Thursday Friday 7 EXCHANGE Week |— aaa — peovert a 
‘acific May 20 May 22 May 23 May 24 May 25 May 26 di - Shares | Lemon: Highest | Lowest mca 
renee | Railroads. 

S:ues 78, 79%| 77% 79) 77% 78%| 78% 79% 7S% SO%) 78% 79% A“ Topekaé& Santa Fe a 77% May22| 93%3 Mar 9 oe ren] 89% Nov 
int in 101% LOLS, 10L%2 101%) 1014310144) 10148101 %/*1014%4 102 1014 101% WESE. 200<c0-006 y 99 Jan25)104\ Mar 4} 87T4Jan)} [L044 Nov 
ns 1484 150%/ 146 150 | 1497148 | 147 148%! 147 149%) 147 147% AtiantioOocet Line RR..| 12,900/120 Jan 25170 Apr2d 104% Feb 155% Nov 
imilar 105° 4 107% 105: % 107%] 106 10749] 107 108%) 1072109 | 106% 107%) Jpaltimore & Ohio ....... 61,030 100% Jan 26/1114 Maris 72% Mar| L035 % Deo 
3 been *951g 97 96 96% 962) *96 97 96% 96%| *96 9 aes 50} 91 Mar %| 98 87% Feb 96% Oct 
e d 604, 61 57% 61 56% 59%! 57% 59%, 58% 5%) 57% 58%) Brooklyn Rapid Transit... 81, 403 507% May2: 71% Aprdd| 38 Feb| 704 Nov 
» 2D #8915 91%} 90% 90%] 90% 90%) *89'9 914) *90 91 | *89'5 91 Buffalo & Susque, pref... 600] 87%2Jan 4) 91% Mayl3]] 83 Nov u 

; 144% 146%4| 142%145%| 141% 143% 14343145 143%145%| 143191444/¢ wanadian Pacific........ 43,550) 130% Jan 23 155% Apr 7//109% Mar|135% Oct 

“6914 69%4| 68% 684) *6842 69%] *69 69%) YY 694) ‘69 _695,/\ “anada Southern....... 200) 67'eJan 11) 72% Jan 31 RS Apr| 72. Nov 
it the e)92 ‘194 |*190 194 | 190 190 | 190 191 | 192 1934/4190 195 ‘|Central of New Jers 1,800|190 - May23|205 4 Feb. 3/|154% Feb/194% Nov 
> 104 46% 47%) 45% 47 46 46%] 46% 48%) 47 48%] 47 47 ‘»)Chesapeake & Ohio. 21,650 45 'g May22 60's Mar2]|} 284 Mar} 51 Nov 
d ‘lv 33 33 31 31 31 32 32 327%) 32% 32H) 32 32% Chicago & Alton. 1,950) 31 May2v| 44% Mar15/| 33° Jan| 47% Nov 
ally #75 +76 80 W712 77 |*.....- Shs ens 5 pane ‘ Do pref....... 5 0} 77% May2s| 838% Apr 7] 75 Jan| 85% Jan 
utg, 18% 19%] 17% 185} 17% 18%] 18% 19's} 18% 194) 18% is Chicago Great rn..| 32,190) 1749 May22/ 2543 Marl(i/] 12%J’ne| 26% Nov 

= 85 83% 84%) *82% 87 854g 85%] *84y4 87 *B444 87 Do 4p.c. debentures 420) 83% May2:| 884 Marl5)| 804J’ly 90 Nov 

May 380% 66 *604 63 | ‘61 63 | *60% 65 | *61 65 60% 60% Do 5 p.c. pref. “A”... 100} 60% Mayz6 70% Apr 17 474, J’ne| 74% Nov 

26 31 31 2915 30 29 30 *29 «8630 30 830%) *30 = 31 Do 4 pref. “B”..| 1,000 29 May23) 3743 Apr17|| 20 J’ne} 29'9 Nov 

170% 174% 168% 173 169% 172 171 174 17121744 170% 172 %/Chicago Mliw. & St. Paul.|257,700)168'8 May 4/1874 Apr17//137%. Feb 177% Deo 
*104 1g *180 185 |*181 42186 “180 136 “182 186 “183 ue “20211 ome pret RR ae: wast 189 ‘s Jan 15 193% Apri ig fin Beet Oct 
* 209 2114) 205% 209%] 20: 8 | 209%, 4) 21 ‘ 2 3 2 cago & North Western 347/205 Maye: an ar}: eC 
Sethe oe ee ee oc saenamdl: cae alia aed 234 Jan13/265% Feb 1/207 Fob|237 Nov 
Se en 0}73°° 178° "| 170°” 1713} <165” 170" |*165 175" |+169" 175 +169" 175” |cnic. St’P. Mina. & Om. 400)150 Jan 6/225 Jau3S1//135_ Marjl60 Nov 
*103% #180 200 |*180 200 |*180 200 /|*180 200 |*180 200 |*180 200 ERR pone 195) Jan17/230 Jan31//¢165 Aprj192_ Deo 
*104 *174 18 17% 17%) *17 17%] *17 17%} 17% 17%) *17%4 18 chicago emi Transfer. 200) _7% Jan 5) 19% Feb17 5% Aug) 16% Nov 
aii *31%g 32%) 31% 31%) 31% Sl) 31% 32 31% 3%) 31% 317% Do pref...............| 1,100] 17%Jan 4} 36% Mar2z)| 114 Aug] 27% Nov 
*1031g 6% 6% 6% 7 by 6% 64 6% 6% 6%) ‘6%  6%|Chicago nica Traction.| 2,460| 6% May22| 13% Feb 2i| 4 J’ly| 15% Nov 
*104% ideal tical Sadtenctiall *32 38 | *30 «36 | *32 «38 | tsU)) «38 x =e Bret 35 Aprll|] 54 Feb 3|| 29 May} 48% Nov 
"104% 97 _98 945% 95%) 93'9 95 95% 95%) 96% + ts *95% 96%/Cleve. ch: Chic. & St. L.} 2,400) 90 Jan14/11l_ Mar21)| 68% May! 93% Deo 
#132 #118 120 |*118 120 |*118 120 /*119 121 [*119 121 |*119 122 eS Sees papa Beet 118 May 4/121% Mar11||100 Keb/115_ Nov 
“132 26% 26%) 25% 26% 6 26% 26%) 26% 26%/Colorado & So., vot. trust} 4,265) 22%Jan 20) 308 Apr26|| 134J’ne} 24% Nov 
as 54 54 53% 55% 554 56 558 55% Do Istpf. vot. tr.cfs.| 2,200) 52. May23/ 64% Feb10)| 48 J’ne 63 Deco 

*32% 34 | *3249 34 34% 34%) 334 344 Do 2dpf. vot.tr.ctfs.| 2,700 32'2 May2s 3919 Feb 3]! 17% J’ne}] 3745 Nov 

. 180 182 | 1784182 18044182 |£179% 180 I elaware & Hudson....| 6,400)178'2 May2z/196% Apr11/|149 Mar|190% Deo 
busi- *370 375 370 370 375 375 |*370 375 elaw. Lack. & West’n 300) 335 Jan” 25 400 Mar] 4//250% Feb|35#% Deo 
ares 2 234) 28 28 27!g 28%] 274 28 |Denver& RioGrande....| 1,000) 27% May23/ 36's Marl4j| 18 Mar] 35% Nov 

k “84 36 84 84 85% 854%/ *85 = 86 / Set eee 800 83% May 91 Marl5/| 64% Feb] 89 Deo 
ket *18 «23 18 18% *15 21 | *15 20 |Des Moines & Ft. Dodge. 200| 18° May22| 28% Marl7\| 194Jan| 27. Deo 
eek, PE SER WF RE PEN sdsitin senna \asdhe « --eee-|Detroit South. vot. tr. ctfs| .-.... 4% Apr25 9% Jan24|| 1l'gJ’ne| 14% Jan 

OEE PAE. (EERIE PE AEETAS BATERARER ES: wigued camped Do pref. vot. tr. ctfs.| ..... 31% Mar ‘ 864 Feb 1/| 2% J’ne| 33% Dec 
'y OF we" ES] S74 RBI B8ig BSG] “83° “B8%l Detroit Umited............ 3,462] 764 Jan 21! 89% May15|| 6043J’ne| 79% Deo 
ig 3 12 12 . 12% 12%/ *12 13%!Duluth So, Shore & Ati..| 1,775 11% May23] 174 Jan21| 5'sJ’ne} 14% Nov 
ures #24 26 21 = 233, 224% 244) 23% 23% De Sap S 1,415} 21 May22] 37 Jan2]|| 9% Aug] 28% Nov 

> 38% 39%] 3732 39% 39% 41] 3949 40%) Erie... 2.2... cee 145,270) 3742 May22) 43% Mar11/} 21% May} 41% Nov 
ist — 76% 77%) 74% 77% 77 73 76% 77% Do 1st pref...... .--.-| 24,276] 74% May22) 83% Marl1|| 55% May| 77 Deo 
rn— 625, 63%) 61 63% 65% 66%) 65% 65%) ae 6,375 8544 Jan 3] 71‘ Mar 3|] 383 May] 53% Deo 

T *62 70 | *62 «70 *60 70 | «60 70 Evanev. & Terre Haute..| ......| 65 Apr 7| 72'sJan16)| 54 J’ly| 67 Deo 

The #85 90 | *85 90 *85 90 | #35 90 eae ee 90 Feb28] 90 Feb2s| 73 Feb] 83. Nov 

isa 280 280 | 265 273 284 237 | 282 285 esa , Mesthorn, pret..... $,100)236 Jan 4/335 Aprl7||l70 Mar/242% Deo 
ifi ne ceed simi keene okanghet Sesaahbimaadll <tanuh sence Green Baya W.. deb. ctf.A] .....| 83 | ed 90 Jan13/| 70 Aug] 86% Nov 

iC, a ae eT No ee 174% 18%) “Wey  Te% deb. ctf. B 259| 17) May22) 24 Feb 2)| 11 J’ne} 20% Nov 
uis- 8 “86 94 | *86. 89 | *85 89 87 88 Heekins Valley... 400 86% Jan 1s 99 Marlli] 60 May} 94 Deo 
hio 92 92 Y2ig 92%} 92 92%) 92 92 pref... 1,200) 90 Jan 18) 96% Marl3)| 77 Mar) 95 Deo 
’ 156% 15749] 157 159%] 158% 160 all> llinois Cent 19,919/152% Jan25/170 Apr16|/125% Feb 159 Deo 

-ka- “23 25 24 24 247 24% owa Central 750| 24 May24/ 32 Feb 3/| 14 J’ne| 83. Nov 

nis- *47 50 | 48 60 | *45 52 “48 50 Me Wiccatssenkennedl  sonant 50. Maylv/ 58% Feb 3// 32 Feb] 59% Nov 
2 S824) *83l% 824) *82 83 82% 82% C.Ft.3.& x 300} 81% Jan 25 8419 Marl6|| 64',J’ne| 83% Nov 
een 24 24 2 25 244g 254) *23% 25 ansas City So. vot.tr..| 3,800) 22'sMay22| 34 Feb14/| 164 Feb! 31% Nov 
f o| 57 58 5 58 55% 57%) 56 56 Do pref. vot. tr. ctts.} 9,175) 52. Jan 3] 70 Febl4| 31 Feb! 56% Nov 

Pp , Py 

: BE 30% 3 *30'9 34 | *30% 84 | *30'9 34 | *30 33 ake = Western... 125| 30% May22| 44% Marl4'| 26 Mar 43% Dec 
me- 96 *95 “95 luv | *95 100 | *95 100 | *96 100 ke 99% Mar 2/106 Marl3|] 85 J’nejl05 Oct 
ket. #800 330 |*3U0 330 |*300 330 |*300 330 |*300 330 |*300 330 |L. Shore & Mich. South’n} ...... 2290 Jan 20/2350 Marl3\|}245 Nov\{300 Dee 

*50 60 50% 50%) *50 57 *50 657 5842 584) 52% 52%/Long Island............... 400) “504 May22| 65% Feb 3) 46 May| 624g Nov 
lat 

141% 143%] 140 142%] 140%142 | 142 1434) 142%1444s] 141 142%4/Louisville & Nashville...) 44,800/7134'4 Jan 25/156 Apr26|/1U1_ Feb/148% Dec 
ay. 163 163 | 162_ 163 "| 162° 1624) 162 162% 163 4.183949] ¢161 4 183%) anhattan Elevated... 2.000)161 May 1/175 Feb 91/139% Mat/149's Nov 
ted 15% 76%| 74% 77) 75% 76%) 76 76%) 76 76%) 75% 76% etrop. Secur., sub. rec.| 15,400|.73 Jan *) 91 arli| 72% Mar) 964% Aug 

115% 116% 114115%) 1144116 116 115%) 114% 116%) 114% 115%9/Metropolitan st: reet...... 17,700)114 Mayl1}/125% Mari? i 104% Mar|130% Oct 
ed, 19% 20%] 1s 19%) 18% 19%) 19% 14%) 19% 20 19% 19/Mexican Centrs 22'600| 18% May22| 26 Marl3] 5 Apr| 23% Nov 

#140 150 [#140 150 |*135 150 |*130 150 |*130 146 |[*130 146 |Michigan Centra wr ...(@135 Feb 3/150 Feb15||¢119%4 Feb|150 Nov 

*50 «4259 | *564 60 “50 60 | *50 60 *\b0 68 | *65 60 |Minneapolis & x Louis.| ......| 564aJan 12) 64% Apr 71 40 J’ne| 67% Jan 

“85 95 | 891 91 | *80 95 | *84 94 | *84 94 | *85 95 Oe 16} 86 Jan1Y/ 91 Feb24\| 80 J’ly| 964 Sep 
not 112% 113% 111, 4 153 112 112 114 114 114%115 |*113 115 |Minn. S. P.&8.8. Marie} 2,000 89's Jan 11 122 Mar29)| 55 Jan| 95 Oct 

#156 159 1 60 ref 50/148 Jan 13/169% Mar29j116 May/150. Oct 

24% 25% 24 May2z 33% Jan 1») 14% Feb| 36%3 Nov 

*57 Sy 56'4 May23/ G9 Marl3}; 32% J’ne} 6544 Deo 
2 95 96 5 2 5s 5 itio - 942 May22/110% Marl3)| 87 Feb/1114 Deo 
aan #145 150 | 140 14u |*140 145 [9140 140 | 142 142 |*140 145 ash. Chatt. & St. Louis 225)137 Jaul2)163  Aprluj/101% Feb wit: Deo 
— 345% 35 3453 36 34% 34%) GB4y 34%) 435 BD) 34% 345, at.of Mex, .nOD- cum.pf| 1,350) 33'aMay 5) 45 Jan i6)} 34% Feb) 4515 Nov 
Mar #184 20 | *184 20 | "18% 20 | 318% 18%] ¢18 18 18'g 18% “) gee 167| 1832 May2b/ 249 Jan 1u'| 15% Feb] 25', Nov 
ar 133% 140%] 1565140 | 136% 138%] 13841404 188% 140's 138 139%)/N. Y. ‘Central & Hudson..| 64,470|136% May22| 167% Mar 14|/1127% pee 14542 Deo 
fan 43% 44 45° 43%| 43% 43%] 437% 45%] *44% *44 46 IN. Y. Chic. & St. Louis...) 2,500) 42 Jan 20 aot AE 5] 25 47 Deo 
fan #110 120 {#110 120 |#110 115 /|*110 1135 |[*1llu 115 *1lU0 115 Do Ilstpref..... seated  sadcmainal 115° Marl3/1 3 aden de 13a, Mey 115 Nov 
an W44y 7T4%| 74% Tho) 74% _ 74%) *74 TH | *75 78 | *74 _ BO Do 24 pref........... 300) 74. May 4 85 Apr 60 J’ne| 78 Deo 
\pr 1964 1964/2194 196 12196 1¥6 [+194 200 [21951219512)4198 198 Y. N. Haven & Hartf. 347|/¢194 May22/210% Feb 4) 2185%4 May/199 Oct 
lar 45% 47% 45 46%) 44% 454) 45% 47%) 48's 50%) 49% 52% ae - Ontario & Western.| 79,450 40% Jan 5) 64 Mar3) 19%3 Mar] 477%, Oct 
.pr "6% 77 76% 77 76 77%} 76% 78%) 77% 78%; 78 78% Norfolk & Western....... 13,795) 76 Maylv| 88"2 Marl1|| 53'9 Mar} 804 Deo 
‘eb 92 694 | “92 «694 | *U2 «64 | 2 Od 921g 92) 92'5 92%) Do adjustment pref. 2u0| 914s Feb24/ 94'9 Feb 3) 83 May! 95 Deo 
far 181 183%] 173 181%) 175 179%] 178 183 | 182 185% 1789 181 {Northern Pacific.........| 34,612/185 | Apr24/196 Mayl5||...... .... 

“5 90 | 755 90 | "85 90 | *85 90 85 8S | *82 86 acitic Coast Co......... 200| 78% Jan 17] 984 Feb 7/| fi Feb| 8244 Dec 
far #100 108 “100 105 |*100 105 [#100 105 [+100 105 |*1lu0 = jluv Jan 3/108 Fev 6) 95 J’ly|101_ Sep 
an 87 baked 86 *85 90 *85 90 “35 90 *85 )} 85 Jan 12} 98 Feb 7! 614Jan] 864 Dec 
an 132° by 13445 13% 133% 131%, 1353's} 132% 134 1884 1844, 193% 133% 5|131'e May2z!/147% Marl3/111'2 Mar/140 Dec 
lar 345%, 34%) *33%Q 35 3338 323 O85 364% 37 | *35 Peoria 27 Jan 25) 48% Apr_3|| 17 Mat! 32% Deo 

i See: Ga ee Eee ae pniend hased 77 Jan 6106 Vveb14)| 74'sJ’ne] 31% Jan 
~— easkas Redebll endied sacman pret fe SU Jan li} 874 Feb 6/1268 May! 7942 Nov 

e- “116 130%)-116 130% Philadel? Rapid Transit... 118% Mar 8/132 Aprl5i]...... ....|..c000 » 

77 _77 | *74 (77 |Pitteb. Cin. Clic. & St. L. 70 May23| 87% Mar13|! 56° Apr| 80° Deo 
ne f 909|L05 Feb17/112 Marl3/ 90 Aprj|l07 Dee 

i- 398,220|\279 JanJ3) 99% Mar Yj] 38% Mar] 32% Deo 
3,053} 90 Maytz) 94 Feb 2) 76 Mar 3 Deo 
in 500) 84 Jan 5) 92 Feb 3 5514 Feb Dec 
% 64,535| 24% May22; 37% Jan18| 19% Mar 37% Nov 
v= 3,520) 712M ay22) 85) Jan 4| 5/% Jan) 36% Nov 

Scene 13) May <| 17%Jan31\/ 9 Mar} 18 Nov 

v- e 306] 46% May24 53% Jan 21\| 35 May| 60 Nov 

o “22 «624 | *22 22% Do 2d pref. oasenece 250) 22) May! 29% Feb 3/| 16 Jau| 30 Nov 
%| *74 %T77 | °72 77 [St L.&S.Fr., as pref... 200) 73% May2z) 514 Mar 6'/261 Maz] 79% Deo 
18 6: 63%) 62% 64 61 62 cM | eee 5,260} 61 May26} 7342 Mar 6) 394 Jan} 72% Deo 
T:) “185 100 (*185 190 187 190 |{*lsV0 190 |+le4 1y C.& E. Leden stuck te cada eieaiies 175 Jansv 193 May 5/150 Janj183 Deo 

2U ZL 20 203, Oy 22%; 22 224; 21‘ 22 |St. Louis Southwestern..) 3,520) 20 May22) 2742Jan2U/| OyJ’ne| 29 Deo 

Je 5s 6v 58g SSy) 58% 59% 4h 59%) 584 59 5542 May 1| 66° 3 AprJ8| 25% J’ne| 60% Deo 
3- DSiy G05) 58% 60 5% 61%! 604g 615%) 60 614% 57% May 4) 72% Keb27)| 41% Mar] 65% Nov 

d 118 1184] 118 1185, 118% 118% 1199011918 119%119% pre 115% Jan 5)12145 Feb15/\113 Sep j119% Deo 

238 fy 28 285g) 23% ZY! 28%g Zs! 25, 29 Southern v.tr. cfs. stmped 22,925) 28 Mayl9) 36% Maril3! 18% Feb| 374% Deo 

oO 95g 95%) 8S 954%) Yb\% 954!) 95% Y5%4) G5% Y5% Do pret. do 2.475) 95 Apr2sjl00 Mar22|) 774Jan| 972 Deo 

t *97 98 *07 98 *97 ae nena 297'— 97'_' M. & O. stock tr. cts...) 3) 97 Apris _93'% Feb 28! 90 Feb] 98 Dec 

: BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 

x Banks | Bid | Ask Banks | Bid | Ask Ask Banks Bid | Ask Banks Bid Banks 

a | Chemical ....' 4300 4350 -|| Interboro]../155 |165 || Metropoli’ nf 137 rr 

2 NEW YORK | Citizens’ Ctrl) 167 |170 {rving .. 2 215 [2 Peopie’s!.... 

5 |City ... f282 |f285 || 14th Streety.| 3 Jetterson{ Phenix ...... 

Coal & Fourth . Liberty . - Piaza4j.. ‘ 

1 Colonial 4 . .|| Gallatin Lincoln. 75 {510 || Prod Exc 

a Columbia‘ Gartield .. Manhattan9.|325 (335 New York ‘co 1300 |. .<cce Riverside{ 

|| Commerce. German Ar Market& ful|/265 |275 ||N Y Nat Ex./20u0 |; Seaboard .... 
L || Consolidate i German Ex‘|| 400 Mechanics’ ./290 |3U0 || New York...| 315 Second . . 
, ||C’rn Exchget|385 |395 ||Germania‘] ..|450 Mech & Tra‘| 150 19th Ward§.| 250 Shoe & Le 
Discount .../150 |160 |}Greenwich ¥ | 24u Mercantile ..| +283 North Amer_| +240 State’) .. 

> 7 |] East River..}150 [160 || Hamilton{ ../190 Merch Exch.|170 |175 || Northern....| 135 34th Stree 

So RS .---}320 330 | Fidelity{) ....J]180 [195 || Hanover..... 490 Merchants’..}178 |185 ||Orientalt)....)245 [255 12th Ward‘. 17 

Chelsea Kxctj170 | ae Fifth Ave4)..{3500 [3750 || Imp & Trad./590 Metropolis"’.}400 |...... Pacitic! .....}250 }265 |}23d Ward{.. 

® Bid and asked prices; no sales Were inade on tails day. ¢@ less thaa LUV Snares. fF HX Pi rtints. State banks, @ x dividend and rights, 6 New stock. 

4 Sale at Stock Exchange or at auction this week. s [rust Vo. certificates. A ASs0ssinent paid, n Sold at private sale at this price 
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ee ——— 
STOCKS—HIGHEST AND LOWEST SALE PRICES } ; Range for Year 1905 |\Range for 
suane alia ane - Sales 0! on vasis 0/100-share lots| Year (1904) 
Satur Mond Tues: Wednesday | Thursday Frt Week 
May 20 ‘May 2) Wav ad May 24 May 25 May 28 EXCHANGE Shares| Lowest Highest || Lowest | Hignest 
1% 32 30 32 BO% B3l%| Sls 31%) 31% 32%) 32 33 [Texas & Pacific pocaese: --| 16,400) b+ tary - r29| 41 Marl3|| 20'sJ’ne) 38. Nov 
e133 ”1398 *|*120 128 | 125 125 |*120 130 “|+135 ° 138 #125 130 hird Avenue (N. ¥.)... 100}124 Apr 201344 Feb16//115 Marj134 Oct 
*82% 84%) 32% 33%] “32% 34%] *32% 33%) 32% 32%) 33 83%/Toledo Railwa: ways e& Light] 1,298) 22%Jan 37% Aprl2i| 1749J’ne| 27% Oct 
84% 84%) 3415 45 34% 35%) 35% 36% 36% 36% 36% 37%|Tol. St. L. & W.v. tr.ctfs| 5,425 34% May22 43% Apr 6]]} 214May| 38 Nov 
B4'5 565%) 52% 54%) 54 54%) 63% 54%) 54% 55% 544%! Do pref. vot. tr. ctfs.| 5,950) 51% Janz5| 65 Aprl2|| 32 Keb) 57% Nov 
4101104) 109 1104) luv 110 100% 120% owls 1104 110%3}rwin or y Rapid Transit.| 4,800/105 Jan 6/1222 Apr 4j/ 87% Feb|cl07% Oct 
aiuahkadeneil niatintiaedl seeneiammiel Do pref 153% May17|158 Marl0j|158 Aug|#165 Nov 
116% 118%, 116 “178% 1764, 1173, 3 Jan 6/137% Feb25|| 71 117 Nov 
#964 97%) 97 96% 964% 101% Feb21/\#86% Feb| 93 Deo 
41 41 sy 404] 39% 40 50 Mar3u|} 9 Feb| 25 Deo 
80 81s 79% 81 79 «8679 89 MarS1j/ 42%Apr| 69 Deo 
1g 18%) 17% 18%] 17% 18 23% Feb 3]] 15 y| 25 Nov 
37% 384s, 3749 38%/ 37 37% 48 Feb23]| 32% Feb) 48%3 Nov 
16 1g 15 15%] 15% 15% 19% Marl3]| 14%sJ’ly| 22% Nov 
37 «3 36% 3 37 48 Feb 1j| 37. J’ly| 562%Jan 
21% 21%) 21 21%| *20% 22 : 2d pref 2319 Marl3/| 214J’ne| 82 Nov 
22 2V%wl 21% VB} Vly 21%} 22% ‘ ent. ¥. tr. cfs. 26.4 Feb16]| 16 J’ne| 25 Nov 
47 «49%/ 45% 40%) 50 50 47 48%) 45% 474) 46 47 . ox c et. 7 etfs. 2,500) 45 Jan13| 54% Feb17/| 37 J’ne| 49% Nov 
us) a Mi 
#248 261 |*243 251 [+243 250 |*243 250 |*243 251 [*243 251 dams Express #250 Feb 7 #230 Feb|250 O 
*13% 14 “18% 14%] 13% 134] "13% 14%) 13% 14 | *13% 13% \lie-Chalmers 00} 19 Feb17 Mar| 21% Nov 
51% 51% 61%) *560% 52 | *51 55 | *51 = 54%)* 51% 54% ill cknaninganew 00) 63 Feb17 71 Nov 
17% 80's) 25 79%) 7 77%| 76% 79%,| 78% 804%) 77% 79% rx. ted Copp J 897% Apr 14) 
eccesocececes 488% SS > Ge © cdeens cscs SB BBE ccccee cccces Amer Agricult Chemical. 600} 20 Jan24} 29 Aprl15 
cnnbic Coed enone Ceguedl cenhae conted castuteeedl Seapine dese Do 8915 Feb 3/292 Febl 
33. C8 31 = B34} Bly 32%) 32 32 344 
95% O54) Vilg 964) 95 96 5 696 96% 97 
31% 31 lL 3l%} 30% 30 Bl% 31 3131 
94 94 | *92 lov | *92 lov | *92 1 
235 242 | 235 235 |*227 240 |*225 240 |*230 240 
% 1% *6 7 *6 634) 
% 7% %, 6%| *7 7 % 7 
41 43%] 40% 41%) 40 414) 41% 41%) 415 424, 
e Su) 4% 5 5 47%) 
36% B54) 34 35%) 34 35 *345 35% 
*1 20 8 18 7 igi 16% 16%) 17% 17%) 
44 48%) *3u% 46 “ie 46’, 44 41 : 
47 48%) 44 473, 464) 45% 47%) 46% 48% 72,970 
110%111 | 109 110 103% 1095) 109 110 | 110 111 2,140j)103% Jan FH 
5 B4l 5 Sul *5% 5% «5 5 5 420] 6% Apr2¥ 
23 2 2 22% “21 29 *2i =621%) 22 22 2,700| 21's May22 
110% 113%} 106% 111%] 107% 110%} 1094111 | 109%112% ‘a.|272,80y 79% Jan 9 
1194120 | 116% 119%) 116%118 | 117%118%/ 118 118% 5,35) 1114 Jan 13 2 
165 5 |*1624180 | 165 165 | 170 170 |*162%180 | 300 165 re 
103% 1034/*103 105 |*103 1056 | 104 104 |-104 1 
1 11% 124%) 11% 12%) *12 12 12% 
5 64 50 53 50% 52 62 


% 54s 53 53 

3: ‘0 186 130 134 130% 128% 1304, 133% esate 133% 

eeneee secnes 133 33 eccece scosce ccccce 

#140 141 [*139 141 /*138 1h3y 136% 138% 3139" “139° "}#137 138 lamer. bien, & Tele 

95% 96 O4% 95% 95% 96 Y5% 95% 5% 96 |/Amer.Tobac. (new). pt.ctis| 4,337) 917% Jan 25) 9: 
8 82%) 30 32 29% 31%) 31 31%) 32 32% 31% 31%/American Woole 19,: 2 
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108 103 102 102%) 102 102% 102% 1024 102 1024 *100 103 “yy. = 1,930) 9 an 
10 105 1004 101 102% 103 1014 io 103 104%) 103 104 |Anaconda Coppe 6,660} 100 5 May22! 
@1 196 1844184%)/*183 190 [*183 *133 190 /*183 190 Brocklya Chien Gas... 400/184 4 May22)z 
#18% 14%) *13% 14%) *13% 144) *13% ds, “14 15 *14 5 sees. Dock &C.Imp’t] «----.| 10% Jan 13) 
“66% 60 *57% 60 *67% 60 @57'5 S74) *57% GU *567% 60 |Butterick Co.............. 12} 58 Mar 1 
4 42%) 38 42's} 38% 40 39% 41 40 42 3¥'9 40's/¢ Yolorado Fuel & Iron... ar 38 May22 
*9) 100 95 95 |*..... © BO. Pccasce BGO f*.22cce BOD [*..ccc0 100 ‘i;  =aseeemers 85 Feblvu 
1 13 12% 13 12 12 11% 124) 12 12%] 12 124/Col. & Hock. Coal & san 2,100 11% May24 
isé 186 | 185 1864] 186 183 | 186% 187 1874918845 “184 188 [Consolidated Gas(N. Y.).| 4,062/184 Mayl5 
13% 12%] 11% 124) 11% 11%) li» 12 ls ¥9 114)Corn Products............ 9,44") Y's May2o) 
57% 58 68 58 | *55 58 57g 57% 4 Ig RRR 2,071] 50° May26) 79 
4 42%) 40 42%) 40% 41 41 Ql 41 Distillers Securit’s Corp| 7,037/7347% Jan 25 
eapese soneee . U0 76 © .esece OO lf caccs tlectric Storage Batter 100, 76 May23 
#100 100% vO | *95 105 | *95 illu | *90 ‘ederal Mining & Smelt’ g! 100} 60 Jani! 
93 83%) 90 934%) *90 95 92 v3 “92 95) Y ov) DM ncasssecesns 2,706 75 Ja 
169 172 | 169 170 | 169 1704) 170 173_/| 173 173, |*169 172 |General Electri 4,300/169_ May20) 
9 %| 19 19%) 18% 19 19%, 19%! 19.5 19%) 19 19% | ternational 1 Pape 4,100} 18% May23 
78% 78s 7 738%| 78% 78%) 79% 79%| Tes 79's 73's 79'8 a 1,425) 76's Feb 
50 *50 90 | -50 “50 89%! *60 69 | *60 G0 |International Power.....| ---.-.| 65 Jan18)1 
29 0«38 29 29 29 29 29% 30 | *29) 31 i *29 gl ak 1 Steam Pump.. 800} 29° May2U 
80 80 78% 72%) 7819 78%) *79 3 79% 79%! *79% 83 Do pref 810) 78% May22 
6u 9% 60 59 = &O 60% 605%) 59% GU%) 59% 60% ational Biscuit... 54% Jan 25 
#116 118%/*112 120 [+110 120 111889 11899)/117 1184j*110 120 lL Do pref. 1154 Jan 10) 
‘ 26 4 2 2544 26 25 27 |Nat Enameling&Stamp’ 'g 18% Jan 2 
*90 Oy BVU's YOR 90% Y1 “30 ry “te S38 “v0 ga 0 r 894 Feb 15 
45 46%) 42% 454) 43 44%) 43% 45 44% 4 43% 44%] National 24% Jan 24 
#107 108%] 106 107 |*104 108 |*105 107 guest 1s #103 % 108 Do pret ‘ 7% Jan 7 
© wet 199 140 145 [4141 143 142% 149 180 148%)*145 150 |New York Air Brake /140 May22 
99%) 979 99%! 97% YY 18% YY4) 98'9 994%) 93.9 99 |North American Co., new, %,460) 97% May22 
36% 36%) 33 B54) 34 354%) 34% 35 33 36 *34 3 — eee 4,420) 33° May22 


a. 3 Pi 8 
98% luv 99 100%) 99% 100%] 100 101‘) 99% 1004s) I eop. Gas-L.& C. C.ccane.) 24,424 97% Magi 


18 18%) *17 19 | +16) «#19 17) «-18%) 18 18% 15% 18%)/Pittsburgh Coal C 1,600) 3 ait 
7 53 yf Mayli 








75% 77 7543 T6N) 75% 76 76 THs) 76% 77%) 76 76% o pref.... 
36% 37 34% 35%} 34 34 3549 374] 36 37 36 =: 36%] Pressed Steel Car 347) 38 %Jan31 
YU'y 91 9L vl 91 92 92% 934) *91 93 Do pref..... sit Mar 6) 99 
234 234 23L 232 [+230 232 /4231 231 232 232 [*230 235 Compan Bide May22/25 
30088 30 «Sli Bly 32 32 -B3%G) 31% 82% Ratiway Steel Sp o 30 May22 
6% VEL) Yi'o YE! Y5% 95%) 5% Y5%!) "96% 99 *96 98%/2UDo pref........ 93 Jan 25 
19% 17% 15% 16%) 64; 16 7 17% 16% 17 [Republic [ron J 15 Jan 25 
69 7 69% Ts) 63% TL 70% 71s] 70% 72 | Deo pref....... 67 Jan1l0) 
4% 34%) 53% 34%) B39 34%) B4'o B54) Ba'e 344%) 3d¥9 344) Rubber Goods Mfg. 24 Marld| : 
ogee ine 198 i + a fe age A . 1s he aes Do Bits onpnameet 300 bs Jan 28 
‘ : " vu ae. T0'2] S loss- field St. & Iron i 0 Jan2 
#106 125 /*lUus 125 lu4 104 |*1U0 110 j|*100 125 [#100 Ss eesabaiateieaesundl 10v)1 Jan 13/130 ~~ 
e i) % % 1 % 7, oe 1 Stand a3 o & Twine... 900) %Jan28) 3 
76% 78 73 «278 73 «76 74% 76%) 74 77 73% 75 |Tenn. Coal, fron & RR...) 28,700) 68 Jan 25 1009 Apr 4 
“400641 | *400 «645 «| 440050 40% 40%) 40% 40%) 40 41 [Texas Pacific Land Trust 200} 374g Jan31| 46% Mar2s 
10% 10% 10 10% 10 10 |] *i0 log *l0 ih 10 #10 bg & Paper..... 1,000) 9 Jan 25 iss apr 3 
74% 74%) 74% 74% *73% 7 *73% #76 «76 | 70 «678 1 Deo pret............... 360} 68 Tan1l0| 82 Apr 4 
9%) 28% 29% 294) 28% 29% + 29%) 20% 29%) U.S. Cast. Bipe'd Foun.| 9,470) 19%Jan 3) 357% Apri4 
904 Bly *v0 90 90 P1% 9: Yl‘ 92 , se yy eee 1,250) 704%Jan 3) 97% Apr17 
#123) 126 | 122 122 [+122%125 [412249125 [#1224125 |-122'9125 gniene pe Express... 1000/2120 Jan 9134 Feb & 
11% 11%) 11 114) 10% 114) 11% 11%] 11% 11%) *1L 12 |sUnited States Leather... 9,360/410%q May23/ 14% Jan 16 
107% 107%) 106 107%) 106 106 | 107 107 |*107 108 | 106%106%Qs Do pref............... 1,500)100% Jan 10/110 Apr 7 
*36 = 80 85% 86 85 85 85 685 8 87%) 84% 85% US Realty & Improve’nt} 4,550) 77 Jan 4) 98's Marlo 


*27% 31 26g 27 20% 264) 2743 23 29% 30 | *27 30 |U 8 Reduction & Retin’g) 1,150) 138 Feb2s semen 
y Do 35 Jan13) TU Apri} 3 

































































*60 1,0 
37% 35%) 35 35% 37 %) Sag $3 
106% 1054} 104 105%,/ 1044 105%) 10 06 106 
5% 274i 24% 26%) 26 26 26's 27%) 26% 27% 
92% 94%) YU% 939, Big M34) o 9 
31% 32%) 32% 324) 32 32 32% 334 
#104 108 [#106 108 |[*105 108 107 33% #105 107 pre: 
*34 42 37 «=—38 | «+36 37 40 «40 | +38 39 | Virginia Tron Cut } ©... 760) 37 May22) 52.5 Feb24// 184 sep 
244 252 [*244 252 [+240 230 “240 20 #240 258 240 250 W ells, Fargo @& Co.....| ------ 235 Jan 3/260 | nae #200 Ju 
93 93 92% 93 92 92% 93 921g 93 est’n U Laat 3,861] 92 Jan17| 95% Jan 85 May 
152 160 | 152 15y¥ | 157% 159 159 183 164 183 164 165 |West’gh’seEl&Mftgassen| 13,200/152 May20/184 Apr 8 153 May{/185 Dee 
ciltiesin ainsi sta named erin besalliet. Beet! ie 0 tetris Pte 1%) =Feb23/197 Aprll|'l80 Aug’l98's Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Btd Ask || Trust Co’s | Ata Trust Co’s | Bid | Ask|| Trust Co’s |-Bid | 48k 
Gate | 88 Busha B16%0 ina | Newent e208" 
leecece uaranty New Yor 
Wash. H’hts}/ 210 jan Tr|215 Real Est Tr’t| 325 
Weat -- 576 }|......||Nassau....../390 |......|] Bankers’ Tr./475 |...... Knick ’rb’k’r| 105 390 435 
Yorkvilley .. 212)|| Law T 1&Tr TitleGu & Tr| +678 sacene 
BROOKLY 176 || Lincoln Tr...| 560 Tr Co of 77 
Boroughj..../ 120 2250 oa Union Trust| 1440 cat 
Droste: ad cantile .. US Mtg & Tr| t535 Home........|160 |185 
Brooklyn -.| 130 105 || Metropolitan/ t62 Unit States .| 1500 Kings Co....{475 |...... 
a’ wealth eee 245 orton Trust Van N’denTr| 300 L Isi L&Tr./3u0 25 
Con’yI@ BB‘ | 145 Soa Mut. Alliance} 210 Washington_| 440 Nassau... 265 ,275 
ee 75 [1485 Windsor...../ 220 People’ ose |3ah a 
Manufactrs’ .| 365 Williamsb’g./230 [240 
























































* Bid and Block Beehecs — — on this day. ¢ Less than’1UU shares. ¢ Kx rights. c Kx dividend and rights. 
1 Sale at this week. o Ex stock dividend. s Trust Co. certiticates,. 4] Banks marked with a paragraph ({) are State banks 
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BONDS 33| Week's A Range BONDS ES Week's 2s Range 
N. Y¥. STOCK EXCHANGE i Friday Range or Since N. Y. STOCK EXCHANGE # Range or Sines 
WEEK ENDING May 26 Hay 26 Last Sale &} January 1 WREK ENDING May 26 s Last Sale |R& January 1 
Bia Ask\Low High|No|\Low High||Central of Ga—( Continued) \Low High! NeiLew High 
U. S. Government Chatt fic pur mon & 48. 1951) J-D 4%: Apr’05)..--7 944g B56 

U 8 2s consul registered.d1930/Q-J} 10412 104%)1047% May’05|.-..//104%104%/| Mao & Nor Div lst g 58.1946) J-J 104 Feb’U4|....]]....0. o----- 

Us2 ---4193 -J| 1044105 +> ane -++-1/104% 1 5% Mid Ga & Atl Div 5s....1947) J-d o-[102 J’me’OD).00-ff. 200 cnncce 

Us K1918/Q-F| 103% 1044/1 19104 104%|] Mobile Div let g 5s..... 1946) J-J 107% Angus pail asst saades 

Us Eee k1918/Q-F) 104 1u4% 104 104 3/104 106 Cent of N J gen’! gold 58.1987|J-J 1364 1 ¢ yy) 2 Ase ” 1363; 

U S 38 reg small bonds..k1918/Q-F) ..-.-.- .--.-- 107) J’ne’U2}...-]}... 22. ceoeee Registered ........... A1987 : 134% May’v5}----/133% art Q 

U S 3s cou small bonds..&«1918/Q-F} 1052 ...... 10449 De ’U4]..--]]. 0... .oen0e : ock & Imp gu 58s..1921)/J-J -|L14% May’065}...-9$112% 115 

U S4s h1907|Q-J| 1049106 [104% Apr’065]-..-/104 19 106 19 ud R eh Bug 58 1920|J-J sisehcodtaaanennd S ngeiegex Se 

Us -J] 104% 105 [104% Apr’05]-..-/104% 103% ns & De Coal 58..1912]M-N) 104% Mar’05}..--|/ 108% 1044 

Us -F] 132 132%%]132% Mar'05}...-//132% 133 Con ext guar 4198....g1910 ry 102% 102%! 22/1014 102% 

Us 25/Q-F] 132 1324/1324 May’05)-..../|1324 133 NY & Long Br gen g 4s 1941 $B] LOM 22.0. | nnn ne coc eeeee|*o** 2069s cccces 

Philippine. pe Ba 48.1914-34/Q-F] 108 ....../100% May’U6/..../109'g110 |iCent Pacific See So Pacitic Co 

Chas & Sav See Atl Coast Line 
ee ee headin al 98% Sale| 98 98% 182] garg 103%] eeettog ne eee Ae aT ae I 2777108 BayUB| cc, 108% it* 

Japanese Govt 6s ster!’g.1911 8 e ic sacacdanadiaal @1911/A- -|108% May’ 
da d series 6s ctfs full paid....} .-.. 3s Sale | 95% 95% 206) = 2 1014]] 1st consol g 56........... 1939|M-N 117% iis 1174122 
2 loan 4198 etfs full pd. 1926] #-A Sale | 86 874/941) 8 88% Registered............- 1939|M-N1 -||126%4 116% 

pegee of Cuba 5s exten debt..|M-s 105% Sale {105%3 105%) 7 103 Los General gold 448........ 1992)M-S 10 

S of Mexico sf g 58 of TAOUIG-d 1 ccoves cocecs 400% May’05|-.--//4100 101% Registered............- 1992)M-S y - 
eoia 4s of 1904.......... 1954/J-D] 94% 956 | 95 95 | 11) 93% 96 Craig Valley lst g Gs. ...1940 J-J 
t7\hese are priices on the bi@*ts| of $5 to 2. R&A Div ston 4s 1989] J-J 
State Securities 2d consol g 48.......... 721989] J-J 

Alabama class A 4 to 5....1906|/J-J| 101%...... 101% Jan ’05!/....//101%101% Warm Spr Fai “iat g 68..1941/M-5 
CD BP OR cccccceccsccses 1906|J-J see Greenbrier Ky lst gu g 4s '40/M-N 
Claas C 48...............- 1906] J-J . Chie & Alt RR ref g 38...1949/A-O 
Currenc funding 48....1920) J-J -- Retiway let lien 3¥8...1950)J-J 

Dist of Columbia 3°65s....1924/F-A - | Se 1950/3 -J 

Loujsiana new consol 4s..1914| J-J : Chie B ~ ‘Qch & laD 5s 1903 Se 

North Carolina consol 48.1910/J-J - Denver Div 48 1922/ F-A bi” 1024 
| Sao ea ile ee Bet: 1919]A-O : Illinois Div 3498. e J-J 97 964 98 

So Carolina 449s 20-40..... 1935 Jed swt ne J-J 364s Feb’06 36% 96's 

Tenn new settlement 3s..1913|J-J Uh. Y epeereagerr J-d Tt Aug’U4)----}!...... « 

I EOE J-J} 96 ...... 95's Dec’04). Iowa Div sink fund Ssc1919 A-O 7/110% Jan ’05|----/110¥ 11034 
Virginia fand debt 2-35...1991|J-J| 96% 97%) 97 Mar’05 8! fund 4s........ 1910/A-O 103 Apr’U5)----108 108% 
6s deferred Brown Bros ctfs.| .-.- Nebraska Extension 48.1927|M-N 108% Apr’05| #2111061, 108 4 

Registered............. 1927|M-N/* 108643 F D'05]---- 106g 10844 
Railroad Southwestern Div 4s....1921)M-S 100 Apr’05)----/100 100 
Amu Cent See So Ry Joint bonds See Great North 
laba Mid! See At Coast Line Debenture Re RSME. 1913}M-N| 105% ...... 108 Apr’05|----/]107 108% 

Albany & 8 _ one Hud an & St Jos consol 68..1911/M-S 112121134 114 Muy’(5)----//111% 1148 

Alleghen La See Penn RR chic od E Il lstsfcur 907} J-D} 107% ...... 107% May’05)----//106 107% 

Alleg & yee Butt R & P 1st consol g 6s... A-O} 1374Sale [13744 137 11834 138 

Ann shar i ist g 48... Q-J}| 100 Sale | 994g 100 | 16) 96%100%s|] General consol 1s M-Nj} 118% 119%/119 119 | 20118 122 

Atch T & 8 Fe geng 5JA-O} 102% Sale 101% 103. |1181101% 105 Registered....... a T{M-N] s200-- 2. - 0. 119% Mar’U5}----/119% 1199 
Registered A-O 102% Sale |102'9 102%/ 17/1002 102% Chie & IndC R 3} J-J} 12091223 [1214 Apr’05)----/1130 121% 
Cons g 4s (subscri J-Dj 100 Sale jluv 101%] 33/100 103%]/Chicago & Erie Le Eri ‘ 

Adjustment g 4s Nov} 96 Sale | 96 97%] 15]] 94% 975,}]Chic In & Louisv ret 68...1947|J-J| 135 137% 16 Apr'05)----11184 137 

exist OME ccccn + eeesee] 97% Feb’05).-.-|| 93% Y74%1] Refunding gold b5s....... 1947|J-J 114 May’05)----//114 115% 

Stamped 5|M-N Sale | 94% 95 | 94 «98 uigy N A & Chlst6s.1910/J-J = + fa Ape Oe += 08% 1104 
Debentures 45 Series E 1907 F-A 99% May’V5|...-/| 99% 994%]/ Chic & St Paul con 7s 1905/J-J 178 187 

F-4 9949 Nov’(4].... Terminal gold 5s........ 1914] J-J its slid 1/1094 111% 

| FA 994 Dec’v4!. General g 48 series A..¢1989/J -J 113% May’06}----/]112 113% 

F-A 9949 Jan '05].... Registered.....,...... elysy 7 1g. PY ee | 

F-A 9812 Nov’04|.... General g 34g8 series B.e1 989) J -J 984g Jan '05)|---- ego 98's 

B/F-A 97 Oct v4]... Chic & L Su Div g 5s....1¥21/J-J 1163 oe sf r’05)--+-11116% 116% 
East Okla Div lst 928|M S| 96 98 | 99% Jan ’05).... Chie & Mo Riv Div 5s...1026 a : 195) LOVLIgiy lu 

At Knox & Nor lst ¢58..194t/J-0) 11549118 |112% Nov’04). Chie & Pac Div 6s.......1010) J- 11% ward s+z{/110 111% 

Atlantic Coast lst g4s.41952|M-S} 101% Sale |101% 102 Chic & P W lstg5s.....1921| J-J 116% 116 1 118 117 ‘a 
Charlies 4 ae 1st g 78.1936] J-J3} 142% 15049}. ..... ....-.-- sees Dak & GtSog be. CS 1916) J 4 2 Mar’d. 112 112% 
Bav F & W 1st gold 6s..1934 A-O} 128'9...... 1254s Nov’03}..../|. Far & Sou assy g 68..... 1924] J- 21879 J?ly 90} -0-[] ene w2nee . 

1st gold 5s --1934]A-O} 113% ...... 1125 Jan ’04|.... Hast & D Div Letts Pe Ol d-d -|L15%3 May"05 114% 117 
Ala Mid lst gu gold 5s 1¥25]/M-N semen ane’ Oct —_ 7S PEE By ‘sees ce J-J 106 Aug’U4].---|/_..... .--.. 
Bruns & W Istgug4sldss}J-J] 98% 93 J’L, eeee I £ D> Exten lst 7s......1908) J-J 185 Apr’065)-.. 13% 185 
Sil Sp Oca &G gug 4s 1¥lsiJ-J U8. ecocee| Y7T% Oc ba ps tsdlll vcapssiads dadelacadin LaCrosse & D lst fe.--013tt) J-J 115% May’05]----/115 115% 

Atlantic & Danv See South Ry Mineral Point Div 58.. J-J 106% Apr’05|----11106% 106% 

Austin & NW SeeSou Pacitic So Minn Div 1st 6s...... d-J 1 Mar’U5)----/1110% LIL 

Be & Ohio priori g3'2s.1925|)J-J| 96 96%) 95% 96 | 61!) 9414 96%]) Southwest Div lst 68....1909| J-J 10 May’05)----//109%4 110° 

Roginteses leila wohl 9B619-9 | ccocce cosccs ¥6 Nov’04]....1]...... 2... Wis & Minn Div g5s... 21921] J -d 116% 116%) 15115 116% 
eocceccce .-h194s/A-O0] 104 Sale 511110293 10649]] Mil & No lst M &, Ga....2888 J-b 12% Apr’05 112411245 
bi op ech lPde] W-d | coccee coceee -103 10445 lst consol 68........... 3) d-D ‘ 116% Jan '05|----/}11649 4 luis 
Conv deb 4s.. we LYLIIM-S] .2ccee 1lo 105 110% }/Chie & Northw cons 7s.. “1016 Q-F} 1274130 |126%4 May’05|----11226% 12929 
PJuné& M Div isig3 B ge lOZOIM-Ni ...-c0 ccccce 9llg YB Extension 48...... 1886. S}F-Al 106%... 104 y Deo U4]. .2-}]. coco coves 
PLE& W VaSysref 4s1941/M-N] 98‘ 99 984%,101 Registered....... B)B'-A] o----- 2220. ee be O4] ---2} cece concce 
Southw Div lst g3'us...1925)J-J| 92% Sale 92 «93% General gold 398 87/M-N} 99% 2. yy 99%) 1)) 994g 101 
Registered ........... h1925 7 dl acéniecebiani istered ..........- Q-F U3 Nov'Qis|--ccll, -occe eoaee 
Mouon Riv Ist gu g 5s..1910|F-A i Spa sink ng fund 6s...1879- AO 11 LL7%} AL 174g 118 
Cen Vhio RB 1st ¢g¢4'98..1930)/M-S 109 109 Register Snndéos 1879 A-O 17 Feb’05).---117 117 
Pitts Clev & Vol ist g Us 1922]A-O O4]....]]. 2000 cccce Sinking fund 58...1879-1929]A-O 1102 Apr’Vo|..--f/1114 113 
Pitts & West lst ¢ 4s...1917|5-d 97% May’U5}.... 97% 98Y Registered... - A-O OT Mar’04)..+4]]...... ---0-- 
M & Co certis.......... see 99 May’05)..../] 99 99 Debenture 5s. )|M-N 106 Mar’Q5}...-//104 4g 106 'g 

Bat Creek &S See Mich Cent Registered... M-N -|104 Mar’U4).-+-!].....4 --° soo 

Beech Creek SeeNYC&H Debenture 58. A-O va bil ts May 'Yd|eee-l|L Ld ig 113 4 

Bellev & Car See Lijnois Cent Regis stered........ A-O Jan "U4|-ceel]. secoe seecee 

Bklyn & Montauk See Long ! Sink + fund deb 58 B/N 119 “May” 05|....[]117 112% 

Bruns & West See Atl Coast L Registered............. 3|M-N 116% Apr’Ué!...-//116%3 1159 

Buttalo N Y & Erie See Erie Des Mo & Minn Ist 78..1907 4+ SRE ee Be 

Buntalo R & P gen g 53...1937|M-S| 120% Bale |120% 120%] 22/1194%121% Milw & Madison 1st 6s..1905|M- > 10442 Nov’04}-.. 

All d& West Ist g 4s gu..199s}A-O) 99... ./...... ---2--- se] eons North Ilmois 1st 53....1910jM-S 10519 May’04|.... 

Cl & Mah lst gu g58....10438/J-J/ 116 ...... 1103” Apr’97|.... Ott C F & St Paul 1st 5s 1909|/M-5 104 's Mar’Q5|.... ate’ 107 

Roch & Pitts lst g 63...1921/F-A 134% eoceee [12449 Apr'U5]....//12 26%|| Winona & St Pet 2d 78..1907|M-N 110% Mar’06}.... 110s LLU 
Consol lst ¢ 68........ 1922} J -B} 126% 2.2... 126 Mar’U5)....//124% 126 Mil LS & West 1st g 6s 1921|M-N -{180 Mar’06)...-. \% - 

Butialo & Southwest See Ene Ext & Imp sfand g 5s 1920/F-A -[119% Now’O4]...-|]...00. --eee0 

Butt & Susq Ist ref g 48.d1951/J-J| ......1004/100%2 May’065/....|| 98 100% Ashland Div lst g 68..1925|M-S res ee eee 

Sur Cedar RK & No Ist 58.19uujJ-D) 103 1034 + me -oe-{/101 49 1029 Mich Div lst g6s...... 924|J-J 1314 Jan ’05)...-//1914g 13L 
Cou ist Sent trust g 5s..193 f A-O} 118%123 j119 19 Jjlle%121% Convertible deb 68....1907| F-A 1B = ApEOE)..cocflocceve seccce 

KHopistered............. 1934]A-O0} 118 ...... BDO) DEM Ol. cocllcesses nndese 911 \M-N -{109 Sep ’O3). ..|]...... -+--+0 
CRIF&N Wisi u ds. 193} ~~ ee 1121 Sep "04).... cig hock tal Pao 6a...1917|J-J] 123% 123% Apr’06)..--1]1122% 126 
M & St L lst gu g 7s....1927)5-D) ...... ...... Fenwen bagaseied sid Registered............- 917}J-J)} 122.2125 [123 193 | 1O/L23 128 

( ‘anada South 1st 5s..... 1yos J-J] 104% Sale [104 104%) 64 103% 206% General gold BBrcacoce ---1 988] d-d} 100% 10712/106% 106%) 13//104% 107 

FEB 5B cccoccgeccescccccces 1913/M-S} 106%1074/106% 106%) © 5'2109 Registered........cccce 98x) J-J 
Registered............. 1913/8} ...... ecose /LU6 Apr’v5].... 105% 1u6 lst & refunding g 48....1934/A-O 

Carb & Shawn See [ii Cent Coll trust Series C 4s .. 1005/M-N 

Carolina Cent SeeSeab Air L H 48 910})M-N 

a e&Ad sSeeNYC&H M-N 

CedKIaF&N SeeBCR&N i-N 

Cen beaneh U Plstg4s...194|/J-D} 95 ...... 94 Jan’05)....|/| 94 94 7|M-N 

Cen Branch Ry See Mo Pac MN 

Cen RR & Bot Ga col g 68 1937|M-N} ..... © eeceee 113 Apriod ee--/[110 112 M-N 

Cent of Ga RR lied a bb  -— 119 19 WHL19 = 121% MN. 7614 Sep 'U4)....||....0. ---2-- 
Cousol = BBscccccccccs 1045|M-N/} 113% Sale |113% 113%) 37/113 118% M-S| 91% 91%/ 90% 025:/317)) VOlg V7% 

Registered............. PE cocnce cqnees BGs = PRSUE!... Mecccce ccsgcer Choe & Ded! cccsse cocecs 110% Apr’05|....//110 115% 
lst pref income g 5s....p1945)Uct| ¥3 94 | 82% 93%) 11) YO 94% Consol gold M-N| 1094 ...... 115 po i 116 115 
2d pref income g 5a....91945)Uct 79 Bale | 77 79 %/162i| 67 795 Des M & O°O! eccces cocces ¥5 pV es 
3a pref income ¢ 5s8....91945)Oct 64 sale | 61 64 /|203]|) 52% 64 Keok & Des M 1st5s....1923)A-O} 109 ...... 100% neal. 109 110% 

MISCELLANEOUS BONDsS—Continued on Next Page. 
Street Kailway Street Kailway } 

Brooklyn Rap Tr . Ge-seee) 945/A-O BD cannes 109 May’05). Met St Ry—/ Con)Rel g 482002\A-0| 90 Sale | 90 90 12| 90 94% 
let refund conv -2002|J-J| 86% Sale | 86 87 Lex Av & P F lat gu g 58 1993|/M-8/ 118 ...... 120% Mar’05 oo-0f[117 120% 
Bk aa lstcon &. ie 1941) J-J|} 103% ...... > fos ay’05 Third Ave RR con gu4s2000/J-J| 9549 96 05% 88 B'| 94% Y7%s 
Bk QCo&S con gu oe +35 M-N| 104 ...... 106 Feb’05). T Ave Ry lst g 937|J-J| 118'...... 118% Apr’05).... nig 113% 
Bkiyu Un El lst g 4-58.1950/F-A/ 110% Sale |10%% 110% Met WS E) 1 (Chie) 1st g 48. 938) F-Al*...... 95 96 Feb'05 90 
Kings Co El ay £ 4s....1949 F-A| 92%Sale | 92y Y2% Mil El yy L 30-yr g 56.1926/F-A/ .......... 06 Oct ’99 

Stam ---+-lH49/F-A| 934, Sale | 93 94 Minn St Ry 1st con g 5s..1910/J-J| 109% ...... 106%2 Nov’04 
Nassau meaasé..issi oer 88 8S May’5). st Jo Ry Lt Ha lat g bs. Mss, WON .ccccsleccsee qnpoance — : 

Conn Ry & L 1st & ref g4'98’51)\J-J 100% Apr’US St Paul City Cab con g 937) J-J} 114 ......j110 J*ly’04).... 

Den Con Tr Co Ist g 58...1933/A-O Tne’ vu Underground Eleo Rys of Lon- 
ee ay = ay, = | OFS | Pesseeseran ae di cicegceadinal don Profit sharing 5s8...1908|J-D! 99% 100% 

Ay lst gug omg O20)  cgqman cocscelvagges coccnges heres . io let g 58..1945|A-O -|109% Deo’9y}. 

pet ‘Gui ed Ist con g 4'98.1132| J-J 5 959, nited RRs San Fra f 48.1927/A-O 88% 88% 

avana Elec consol! g 1 F-A 92% 93 United ~ st L lst g 48.1034) J-J 89 May’W5!/.. 

tot Ep Co nese ¢ oe Sto; a2 itdsité 414 ere Hii" i W Chic St 40-yr cons g 68.103) M-N 98 Deo’y7|.. 

e en col tr g 5s. ° \fl 3 20% _ 

Bway & vith AY ste g6s1943/J-D] 119 119%4/119% May’05|....//117%1204]] Gas and Electric Light 

Coi & 9th Av lat cu g 58.1993) M-S lisy eeeeee/120'g 120% 119% 121% {Atlanta G L Co latg 5e...1947]3-D] ............ gee ae Re 
































! @No price Friday; latest price this weex. @DueJan d@Dueapr ¢Due jay gues ne AVUe.'ly «vue Aug oDueV0ct pDue Nov sOption sale 
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3 na - 2 J “ 
BONDS BS| Price Weer’s |=~|| Range BONDS Bs! Price Week's S| Range 
N. Y. STOCK EXCHANGE St Friday Range or |5= Since N. Y. STOCK EXCHANGE " S| Friday Range or $3] Since 
WEEK ENDING May 26 Sai May 26 Last Sale |32)| January 1 WEEK ENDING MAY 26 S| May 26 Last Sale |RZ [January f 
Chic& StL See AtchT & Sa Fe bud Ask\Low High|No|\Low High Bia Ask| Low High| No ts%5 seb 
Chie St L& NO Seo Il Cent Evans & T H Ist cons 60.193} J-J| 1234125 4/123 % Mar’ ‘a: sees 24% 
Chic St L& Pitts See Penn Co lst general d 5 .1942/A-O} 109 110% tent 05)... "06 110% 
Chic St P M & O con 68...1930) J-> |137 1» Mey 00). Mt Vernon A-O| 114. ...... 114 Apr'05)..- 
Cons 6s reduced to 348.1130 J-D 93 Dee’03}... Suil Co Branch ist g 5s. 1930}/A-O} 10455 ...... BOG GE "UG noel] cocee cocce 
Ch St P & Minn Ist g6s 1915/M-N 1135 % Apt Bl. . Ev & Ind lstcon gu g6s..1926)J-J| 11542.,..../114 Apr’05).... ia ima” 


129%, Mar’o4]..../}. 





Nor Wisconsin 1st 6s...19230) J-J faree & So SeeChM & StP 





















St P & 8 City lst ¢ 68...1919/A-O 124 May’ 05 |i 34 lint& PereM See Pere Mar 
Chicago Ter Trans g 48...1947|J-J 97 47 | 10!) 864% 99 || FlaC& Penin See Sea Air Line 
OS eee eee ned 95 95 3H 84% 97%] Fort St U D Co lst g 448.1941/J-J| -----. ------/105 Mar’98)....)|...... .. 
Chic & West Ind gen g 68 q1932|Q-M) 1134%...... 115 May’05).....)115 115 || Ft W & Den C lst g6s....1921/J-D) 114 ..-... 114 May’05)..../) rw iia 
Chic & W Mich See Pere Marq Ftwe& me Gr lst ¢4s...1928)J-J} YO 90%) 90 vO | 5 
ChocO&Gulf SeeCRI&P ( \alHar&SA SeeSoPacCo | 
Cin H & D consol sf 78...1905 A-O} 98 10449 Dec’03 Tal H & H of 1882 1st 58.1913|A-O} 102% 1054s] 102% May’05....//102% 105% 
2d gold 4198.............. 1937|J-J| _98 . ite Oct ’00 Georgia & Ala See Sea A Line 
Cin D & [ lat gu g 5s...1941|M-N| 116 115% May’05).... Ga Car & Nor See Sea A Line 
Cin I & W lst gu g 48.1953] J-J}| 93 9¥ = May’V5)... Georgia Pacitic See So Ky 
CiStL&O SeCCC& StL Gila V G& Nor _ eRe We Ce 
CinS&O0 SeeCCCStL | Gouv & Oswegat See N Y Cent 
Clearfield & Mah SeeBR&P : ii a Grand Rap & Ind See Penn RR 
Clev Cin C & St Lgen g 4s 1998] J-D} 103 103% 103% 10: - 75/101. 104 |iGray’s Pt Term See St LS W , 
Cairo Div lst gold 48....1939) J-J 101 --||100% 101 |1Gt Nor—C B& Q coll tr4s 1931 J-J| 1024 Sale |101 102%|1317) 99 102%, 
Cin W & M Div Ist ¢48.1991/J-J -| 10033 Mar 03 oar 98% 100%!) Registered.h ............ 1921/Q-J| ------ ------ 10053 May’05}....|| 9844 101% 
St L Div 1st col tr g 4s..1990)|M-N} 101% 101% 6 100%, 103% ||Greenbrier Ry See Ches & O 
Registered............. 1990] M-N -|100 Oct ® Guif&SIlstref&t 5s ‘1982 J-J| ------ 104%/105 Mar’05)..-./103 105% 
Spr & Col Div Ist g 4s..1940/M-S -| 99% Feb’05). an& StJo SeeC B&Q 
W W Val Div lst g 4s8...1940/ J -J -| 04% ousatonic SeeN YNH&H 
CIStL& C consol 63..1920|M-N |1U5 4]. Hock Val lstconsol g 498. 1999)3-4 111% Sale /111% _ 111%) 14/109 111% 
lst gold 48........ _k1936] 0-F iol 102 |1U1 May'05). NOE ian swiesanscee 199: 95d ea SRS eee 
Registered ......... RIDSGIG-Bl -.0c0s cccces|..2002 o0<00 Col & H V lstext g 40.1948) 4- ©} 100% 


Cin 8 & Cl con Ist g 5s..1928 -|114%4 Apr’ve Houst E& W Tex See So Pac 
(oust & Tex Cen See So Pac Co 


CCC&I consol7s......1914 jl23 Dec 
Consol sink fund 7s....1914 


' 


Looe 


a iahinigh nnieaielli tadiest aaieotaiie oe ae j ‘linois Central let 6 48.1951) J-J/ 110 ....../118 Nov’04/..../).. 
. ‘ 1951 oe 


eoosee 100 wine > 100 
| 






















© Prrc Pecceece ScReecee 












































































































































































































General consol gold 6s. 1986 [135 May’v5 i Resins  ceatmicibeibietl : ; 
tegistered...........19% BA) S-D] nnn n ne we wnee|wennee saeennenlane : ist gold 39s. : 
Ind BI & W Ist pref 48.1940/A-0 10444 Nov’01)....!) Registered a J-J 
O Ind & W ist pf 5s...«1938/Q-J eae re mY slwart gay || Extended ist ¢34s..... 1951)A-O 
Peo & East lst cou 4s...1940)A-O bY oe oo 12/98 101 lst gold 3s sterling......1951/M-S : 
NED, csnncaannae 1990| Apr 1]|| 7142 84 Coll Trust gold 4s ..-1952| A-O 106 1g May’V5}.. 
Cl Lor & Wh con lst g 53.1933)A-O} ------ scccee 112 "4 2 Feb’ “04 ee Registered .1952/A-O 102 Oct ‘01 
Clev & Marietta See Penn RR 1190 1 San OG TEES || UNO & Tex gold 4s -+-1953| M-N 105 | 1054s 
Clev & Mahon Val g 5s...1938] J-J 9% ....../116% Jan ’00 /1164116% Registered............. 1953] M-N 101 Apr’v4).... 
Cley & Pitts See Penn Co a E me il - Cairo Bridge gold 4s. \J-D }106% Mar’03 | 
Col Midiand Ist g 4s......1947}J-J| 74aSale | 74 74%] 13!) 73% 77 Louisville Div gold 3% 53| 3-3 95% May’05)..../| ¢ 
Colorado & Sou 1st ¢4s...1929)F-A] V4 Sale | 93% 94 | 54) YO Y5%2]] Middle Div reg 5s. F-A 123 May’9%)..../]......-. 
clam & Greeny (bee So B 7 | Casha, Div lst Ai 3 24 86 po "oa -- 
ol & Hoc al See Hoc a uis Div gold lid- 50 NOV |- 
Col Conn & Term See N & W | Registered. = J-Jd ROSE Ere 
Conn & Pas Rivas lst ¢ 48.1943] A-O] .--.00 eoee-|-seeee co eeeee-|-- e+ J-J 96°" Marv). 
D:* & GtSo SeeCM & St P J-J 1101 4g Oct "99... -1). 22. peenee 
allas& Waco See M K & ‘I Spring Div lst gz a J-J) 100 Nov’00 i 
Del Lack & Western 7s...1907/M-S| 108 ....../108 Mar’05}....| estern Lines 1st g 4s... 71951 F- A 10943 10948 
Morris & Essex 1st 7...1914|)M-N} 12512127 |126 126 Bellev & Car 1st 6s..... }J-D 124% Apr'04/.. 
lst consol guar 7s..... 1915] J-Dj 131%2132 j151% 151% Carb & Shaw lst g 4s... M-S/ 90 Nov'ss}...-||._- 
anes B. ceccccccce 1915 2D ee ligu Jan’vd — St pods NO g 5s...1 ‘= . 138 Revagl. Kanal 
at ref gu g 398.......2000]J-D] ---- cece Re 1 -D -- 4 Mar’04)..../). 
N ¥ Lack & W isi 6s...1921] J-J] 129 {Lt May Gold: J-D) 935% May’04].... 
Construction 6s....... 1923] F-A 112°, -[112'5 May’V5|. Registered......... J-D) --2-0+ weeee-] 22 e- xe ene 
Term & improve 4s. ...1923/M-N| 102 104 May’05). Memph Div lst g 4s...195 J-D 110% Jan’vi 
s Bing & mY roe 1906 40 104% . — . , St L Ben ist gu g 4s....1931/M-S 103 Nov’v4). 
arren lstrefgug 8. Pel ccccce on y’ ne est SeeCCC& St L 
Del & Hud 1st Pa Div 78.1917|M-S| 1353's )134 A Ind Dec & W 1st g 5s..... 1035 4-3| l,o Mar’04).... 
Registered............. 102 7IM-@l 2... 220... lay Aug’01}.... lst guar gold 5s...... 1935) J-J| “- 
Alb & Sus 1st con gu 78.1906) A-O 103, 1u3%| cee te O4)....|)...... .-----]] Ind Ill & Ia lst g 48...... 1950) J-J! 
Guar gold 63.........-.1906/A-O} 101% -..... {10 24a 102%g _B1103 2 106% Int & Great Nor 1st g6s..1919|/M-N; 11% ‘ 111924 122% 
Rens & Saratoga lst 78.1921/M-N| 139%...... 142% Mar’ O5]....//142% 142% es  ) “ieee 1909|M s| 19 a Ly pule 1100% 101% |L00 103% 
Dei Riv RR Bridge See Pa RK : i i} 3d gold 48 --1921/M-S} 70 ...... 79 80 7} 70% 81 
Denv & KR Gr 1st con ¢ 48.1936) J-J} 101% Sale [101% 101%) 6/100 102 ||/Towa Central 1st gold 5s..193s) J-D 114% 116 1115 115 2} 1144116 
Consol gold 4'98......... 1936] J-J] 108 ...... 108 — ..../L08 109% Refunding g 48.......... 1YSLIM-S| «.-.-. 385 85 Apr’U5!}..../) 85 8 
epeerenens gold 58...1928| J-D ae oe 2 ee 18 15S s tod Jetlerson KR See Erie 
io Gr West Ist g4s....1930/)J-J} 995) YDly 99% O TalA&GR See LS&MS 
Consol and col trust 4s 1949/A.O] Yl 92 | 914 Ble 16} 89 = Ya 'g]| Ran & Mich See Tol & OC 
Utah Centlstgug4sa@1917/A-O| 93's......; 37 Jan’02 KCFtS&M SeeStL&SF 
gees Sogn See yy - Pode Se > &B Seest L&SF 
es Moi tD SeeCR& i an Pacilic See M K & T 
Des M & Minn SeeCh & N W Kan City Sou lst gold 3s..1950)A-0| 71% Sale | 71 71/239] 70 75% 
Des me Un Ry Ist g 5s..1917|M-N} 101%...... 110 Sep’04!. a... hecsongueupeess L950] A-O} ---+++ «+-00- | 63 Oct "UU]...-]]. 2... e-cee e 
et & Tol See LS& M So entucky Cent See L& N 
Det & Mack Ist lien g 4s.1995/y-D| 98 101 |100 Sep Oe) Keok & Des Mo SeeC RI & P | 
Gold 48, ---1995|J-D) 97) 9349) 96% Apr’v5).. Knoxville & Ohio om so ky 
Det Sou lst g 4s.. * J-D] 80%...... 81% Mar’05). ake Erie & W lst g5s..1937} y-g| 118 % 119 119% 119%} = 1//117%1109% 
Ohio Sou Div ist ¢ 4s...1941|/M-S Sale | 93 93 42d gold 5s.......... err g-§| 235's..... 1164 Apr’OS5]..../'1125, 116% 
Dui & Iron Range 1st 5s..1937) A-O 1144/116 MagWG.. o--[/114 116 North Ohio ist gue 3 .-1945)A-0; 116 117% isu Feb’vd) -..//1174120 
Reqietere icien s7|A-O eadeus ++ LSho& MichS See N- Y Cent} | 
eck hitommmeinsinn VIG) I-JS] ------ --000-] 00. won =|aaee -- |} Lekigh Val (Pa) coll g 58.1997|M-N| --- 10993 Apr’ 05)..--| 10844 109% 
ai go alere a Atl g 58..1937| J-J eee Oe ee 117i 4115 Leh Val N ¥ ist gug 498.1940) J-J iti” ivi 7/1114 11% 110% 111% 
\astof Minn SeeStP M&M SIU ccncncscascone 1s 940) J - J| sae, gh Rn aa 
tTen Va& Ga See So Ry Leh V Ter Ry lst gu g 5s. +e A-O 119% 277227 111944 May’v5}. 11717 _ 
Elgin Joi & East 1st g 58.1941/M-N 1194g 119%) 5//11743120 0 ae 1/A-0} 110%...... 10943 Oct 'Y9]....]]...... ecece 
Elm Cort & No See Leh& NY Leh V Coal Co 1st gu g 5s. 1933 J-J| 114 115 Liox ee Oil...c1...... «-nose 
Erie lst ext gold 4s M-X ...1107 May’05|..../)107 107 Leh & N Y lst guar ¢48..1945)M-S| 99 -..-. 99 Jan’UV5) ...||) 98 99 
2d ext gold 5s M-S --]113% J”ty 704] ....]}. 202. .--22- Registered........ 5|M-S| 
3d ext gold 44 WS {109 Apr’05) - fies ss 108 ELC & N lst g 1s A-O| 5 
4th ext gold 5 A-O }117% Feb’ v5) -/1L1U7% 117% Gold guar 5s.. ae A-O| 104 
Sth ext gold 4s. J-b }103 Feb Us}. It04 108 Leh & Hud R Se tot N 
4 ones gold as oo) i : : 133 137 _ & by eCees of NJ 
st consol g fund 7s. M- aides: aeaane roy & Caney Val See MoP | 
Erie lst con g 4s prior... 996) J-J |id6 103%, Leng Dock r~A Erie | 
Registered............. 1996] J-d --...-|| Long Isl’d—1st con g58.h1931)Q-J| -/|1174g 117% 
Ast consol gen lien g 48..1996) J-J 93% lst consol gold 4s...... h1931/ Q-JI odeaonne g0agee 
Registered............. 1996] J-J a NeapreaS: General gold 4s... ¥ip! --10L 102% 
} ad coll tr © 40. Pe r 2 8 i} ex wi er one 442s. ei 4 . 5 105 
-year conv 48 A ...... 953) A- 95% old 48.......... 2) J-D) see: 
But! N Y¥ & Erie lst 7s..1916) J-bD .||1264 126% Unified gold 43 ..... M-S| 100% try 100% 100% 
Bui! & 8 W gold 6s...... 1908) J-J 105 110 Fe ge gold 5s.. b-D] ccccce 16%/110 J’ne’04]....|/|...... ---0ce 
Chic & Erie lst gold 58..1982|M-N /120%4123%]] Guar ref gold 4s.... M-S| .--<-- 1024 102% 102%} 3/1014 108% 
Jet RR 1st gu g 6a....a1909)A-O }L05 105 — & Mont lst g 6s. SS ew eee sees i acecee 
Long Dock consol g 6s..1935|A-O 136% Mar’05}.... wont 1364 BARB B. onecassconcccagse "1 M-S| 104 
Coal & RK 1st cur gu 68.1922|M-N 118 J'ly Od) ....}] scene woneee NYB&M Bistom £58 1935 A-O| 113) 
Dock & Imp 1st cur 6s..1913/J-J 11 4 "0: J NY & RB lat g5ds..... 1927|M-S} 111 
NY & Green L gu g 58.1946|/M-N an’0 Nor ShB lst con's guée0l1932 g-Z 111 
WN Y¥ Sus & W Ist ref 68.1937) J-J 11! nanos iis apr'us Louisiana & Ark 1st g 5s.1927|M-S 
Soteral goid ba;.------ Iba] FeAl 109 "110% 110% Mayo MQOId 88. nee en 1837] 0-N 
© |) eS - ay’0E old 58........... “ 
Terminal lst gold 58...1043|M-N| 1174 ....../L17%2Jan U5 — gold (a J-Jd 
Regis $5,000 each...1943/M-N] 2.2... .....-]..ccce ccccecce|oee Registered........ J-J Itoi Jedd eo oo 
Mid RRot NJ 1st g6s.1910|A-0| 110” Sale |i Td Coll trust “roid 53 MT nieece'cqniae 1115 Apr’05|....|/114%115 
Wik & Ea lst gu g5s8.1942/J-D) 111 ...... 109% Jau'05 Saal 109% 109%, 4 20-yr col tr deed g 48.1923/A-O} 97% 982) 981g 984) 37 979 100% 
Erle & Pitts See Penn Co EH & Nash lst g 68....191N%J-D| 116 ...... }117 May’05]....|]11423117 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light | il 
Bklyn U Gas lst con g 5s. 1945|M-N| 113 114 {113 114 | 13/113 118 |}LacGas LofSt L 1st g5s.e1919/Q-F 207% 109 108% May’05).. - 198 09% 
5B lo Gas 1st €58.......1947/A-O] 65 70 | 68 May’05)..../) 66 73 Ref and ext 1st g 58.....1934/A-O Sacese 105% _ 10539 i/10s% 106% 
Consol Gas conv deb 63....1909 J-J3/*169 ....../169 169 87/169 187%]|Milwaukee Gas L 1st 4s..1927|M-N 1 1% 92% Jan ’05)..../| 92 92% 
Gonsum Gas See PG & C Co NYGELHG& P g 5s...1948/J-D 1108 110% 110% 111 Till110 1lls 
] it City Gas g 58......1923) J-J| 102% 102%/102% 102%) 31/100 108 Purchase money g 48...1949/F-A| 9245S 02% 92%! 25) 92 97 
Det Gas Co con 1st g 68...1918)F-A} ............105 J’ne’03}..../].......---.. Ed El Ill 1st conv g 58..1910/M-8/} 1044s. 0443 104%) 1 1108 tp 105% 
Elli Bkn See K Co E L& P lst consol gold 5s...... 1995\ J-J} 118% 11943 Apr’05)....))118% 119g 
Ell See N YG&ELHSP NY&QE! L&P lstcon g581930\F-A} ...... 106 May’05 . \105 108 
@ LN ¥ istcon g 5s..1932|M-S;} 111%....../112 Nov’03}..../|............]]N Y & Rich Gas lst g 58.1921/M-N/*101 10. 1 103 
G@& Fuel SeePG&CCo | Pat & PasG& E con g 58.1949/M-S8/ 105 's 105% May’05 105% 105% 
asd Elec ~y ey 58.1949) J-D 611, Oct ’01)..../|...... ......]} Peo Gas & C 1st con g 6s. 1335 A-O} 123% 123% May’05 1234 12748 
en — tric deb g 3\98..1942/F-A .| 892g Apr’05}. -| 89% 91% Refunding gold 5s....... 947|M-S) ...... 107% May’05 107% 109 
Gr Rap G L Co lst g 58...1915/F-A -1107% Deco’OU}..../]...... ...<-- Ch G-L& Cke lst gu gis 1937 J-J| 103% U8'g 109%) 1108 11 
[radeon c Co Gas lst ¢ 58..1949/M-N -| 1094 Feb’05)... -||109 7 Con G Coof Ch 1st gu g5s.’36|J-D “3geNt 10) j|L07%4 110 
Kan City (Mo) Gas lstg 5s 1922) a- oO} }100  May’05)....//100 10: Mu Fuel Gas Ist gu g 5s.1947|M-N 107%, Apr’05 105 4 107% 
iil L de Pg 08...1937 A-O}|* Ey MOE hee a Syracuse Lighting 1st g 5s.’°51/d-D} 100 ......|.........----- ey eSegeettes 
Purchase money 6s...... 1997|A-O isin 134 124 May’05). “124 15 12 Trenton G & El 1st g 58..1949/M-S 110) May’05)..../)110 112% 
Ed Ell Bkn lIstcon g4s1939|\J-J} 94 96 | Y4¥ Apr’05|....|| 94% 94% Westchester Light’g g 58.1950|J-D 113 Jan ’U5}....{/1114113 











* No price Friday; latest bidand asked this week. aDueJan bDue Feb dDueApr eDue May ADueJ’ly kDue Aug oDue Oct gDue Deo sOption sale 
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BONDS zs Price Week's 13.| Kanye BONDS BS| Price Week’s |S~/| ange 
N. Y. STOCK EXCHANGE 33 Friday Range or Iss Since N. Y. STOCK EXCHANGE | = 3| Friday Range or |S3 Since 
WEEK ENDING May 26 s May 26 Last Sale |S&j| January I WEEK ENDING MAY 26 | $4| May 26 Last Sale |32\\ January 1 
Louisy & Nashv—/ Continued ) Bid Ask\Low Hig | No Low High||N Y Cent & H R—{ Continued ) Bid AskiLow High|No|\Low High 
L Cin & Lex gold 4s...1931|/M-N) 108% ...... 109 Mar’ -/109 109 West "Shore 1st 4s gu...2361/J-J| 109 ...... 108% 109 28)/118%4 110 
NO& M lst gold 68....1930) J-J| 131% ...... [131 My 1 31%] 8130% 131% Registered............. 2361\J-J) 1U842Sale |LURy 109 5)'1 077% 109 1g 
NO & M 24 gold 6s..... 1930) J-J -- at 2612 +38 49]] Lake Shore guid 3198....1997|J-D| 102 Sale {102 102 | 25/100 102 
Pensacola Div gold 6s... 3399 M-S ‘ {114-11 Registered et! (i pee 994) HHI 9H1Q) 1! -9N1Q101% 
~ i Dev oy gold 6s..... 1921|M-S ay - | 21% 121% Debenture g 4 28|/M-§ 101 Sale {100% 101 | 51/100 103% 
SA ite 1980/M-S : ‘ne’ bAlaabionnansion Det Mon & Tol ist 78. 1906) -Aj 1024105 j102 102 102 103% 
Ben ms ‘page lstate Gs. 1931/M-S 113 : cecll-ccnse sccoce KaA&GRistgue5s.1938/J-J| l24'e......)....-. ....+..- 
pemtncey Cone gold 48..1987|/J-J| 100% Sale |101% 1014) 3| 9812 101% Mahon C’l RR 1st 58..1934|J-J} 1 124 
N & M&M Ist g 4198 1945/M-S| 103% ...... [110 Feb’05)....//110 110 Pitts nr al ist gu 6s.19% 32 -Jj) 1 Jan’U3 
L& N-South M jomns 48.1952) J-J 967%) 97 97 %| 96 9714 i, Ee Bal Tod] 24U 22222.) cece weeceoee 
N Fla & 8 1st gu g 58...1937|F-A |115) Mar’05)..../113 115% Me cece & BV Ist G19) RNP AMO aicoa ce ce 
Pens & Atllst gug és. -1921|/F-A --|L12% Mar’U5 .... ll: -s/ 1 |109%5 Apr’04 
8 & N Ala con gug 58..1936 F-A .|115% Mar’vd! §| 1: Feb 'v6}.--- 
Sink tund gold 6s...... 1910) A-O {110 Mar’03 Q-M) ..---- 22... 1120 Mar’(5)..-- 
L& Jett Bige Co gu g 48..1945|/M-S 985 Oct '04)..- -J| 108 ...... 1064 J’ne’04)---- 
BLNA&Ch SeeCl& a "Waxiateeed. ao BORER od] caccce exceed 10612 Nov’0U)---- 
ahon Coal SeeLS&MS 3 JILE&Slstg 34s.. LY51|M-G] -.-2-- coeees|eowees --0ees- o- 
anhattan Ry consol 48. 1990 A-O 10443 1041) 13) 104 107 TL eee 1952|M-N; 97%...... 9644 May’04)--- 
Recistered........... 90) A-O 104 Apr’05)...-//104 104 Bat C & Stur Ist gug¢3s.1980/J-D) 75 --.---|-.-2- -2--n 0 sees 
Metropol El 1st g 6s....1908) J-J -|108 v8 | 1/|106'g 108%s]] N_Y & Harlem g 3428...2000/M-N| 101'...... 10543 Mar’05) ---- 
anS W Coloniz g 5s....1934|J-D seecee cones ed OOo | nee Registered............. QOOO|M-N] -- 002 oeees|ennees soeneees sored 
~o pt& BV SeeN Y¥ Cent & North Ist g 5s8...1927) A-O} 115%... -}11942 Mar’v5).-.- 118 118% 
ropolitan El See Man R RW&Ocon panes h1922\A-O} 117%....../117% May’05)----//117 42 119% 
TO} i . > 
= Cent consol gold és...39 1 J-J} 75 Sale | 75 a} || 73% 79 Oswe & R 2d gu g 5s...e1915|F-A; 107 ...... 113% Jan ’U2)----||. 22... 2-00 
Coupons oft.... we ee] ecesee---- -| 75 Tan'05)--.-|| 75 76% RW&OTRIst fag ta. 1918|M-N sersee scecee|scecee soeeess s220lleeesss senses 
1st consol incon Os 1y 19 Sale | 19 20 69 Utica & Blk Riv gu g4s.1922|J-J} 106 106%/107% Feb'05)----| 107% 107% 
a consolincome g 3s rts ty J'ly|* 10 =612 il 2 70) NY Chic & StL lst g 4s. 1937/A-0! 104 105%/104 104 ljite4 106 
nip & coll gold 5s. BxO] cnncce coccce|scocce o-2--00-/ : Registered. ........<0s««- 1937)A-O] 101L%...... 10L Mar’04]--0+]]. 2... ceccce 
oa ltr g 448 Ist Se F-A 86 May'05 N Y¥ & Greenw Lake See Ene 
Mex Internat lst con £ 7|M-S — "ly "0}}--- NY@&uHar See N YC& Hud 
Stamped guaranteed M-S . NYLlack& W SeeDL&W 
ex North lst gold 6s.. J-D i105" ” May’00 “ NYLE&W See Erie 
ich Cent SeeN Y Cent N Y& Long Br See CentofNJ 
idotNJ_ See Erie NY@NE SeeNYNH&H 
LS&W_ See Chic& NW New York New Hav & Hart— 
il& Mad See Chic& N W Housatonic R con g 58..1937|M-N| 124% 131% corm, a 
Mil& North See ChM & St P N H & Derby con g 5s. r+ MEN] ccccee ccncee|scceee coccceee|"** [ences cocce ° 
Minn & St L 1st gold 78..1927| J-D] 140 ....../142 Dec’03)-.--||...... ...... NY&North SeNYC& 
Iowa Ex 1st gold 7s..... 1909] J-D} 11248 ......{111% Jan ’v5].-.-//111 111%]|N YO & W ret iste ds..91902 M-§] 103% Sale |103'g 108%) 13/103 106% 
Pacific Ex 1st gold 68...1921]A-O} 119%2...... 120% Apr’ -[/12034 122 Regis $5,000 only...... g1992|M-8] ----.- .-.--- 1039 Jan ’Uo)----/ 1034 1034 
South West Ex lst g 78.1910]/J-D| 113% ...... Li 34 Mar 05 -oe4|[I 134 1134]IN Y & Put seeNY on 
ist consol gold 5s........ 1934|M-N] ------118 |L17  Mas’05 pent 1I74|INY&RB See Long "island 
latand — old 48..1949/M-S YT42Sale | 6 97 ‘s| ‘| Y54 Y8S%EIIN YS& W_ See Erie 
inn & St Lgu SeeBCR&N N YTex&M_ See So Pac Co 
StP&SSM fcon g 4int gu’sx J-d} 101%...... 16h a Hes) a 99 101 %]|Nor & South 1st g5s...... 1941|M-N 14 Feb'05 
SSM&Alstg4int gu 1926) J-J] ----.-.....- 03 Nov’]|--.-|/............ Nort & West gen g 6s..... 1931|M-N 33% Jan ‘UW 
Minn Un SeeStPM&M | Improvem’t & ext £ 68..1934 F-A $219 May’05 
Mo Kan & Tex Ist g 4s...1990|/J-D} 103_ 104 103 104 11/}100% 1044 New River lst g 6s..... 1932) A-O t 18242 bee’v 
2a gold 4s............. +9195 I0|/F-A] _ 85% Sale 5 85) de i “4% S741] N & W Ry Ist con g 4s. i A-O|} 1lU1L*®2 Sale [1014 101%, 
Tete ext gold 58.......--- 1944|M-N} 103% ...... 105 % 1053) 20//103% 108 Raa 1996) A-O| ..-.-- ...--.| 90% J’ne’04)- 
St L Div 1st ref g 45....2001]A-O} 8843 92 | 914 Apr’05)----/| 87 91% Div'l Istl& gengds...1944/s-3| 99 100 10024" 10044 x6 97 10044 
Dal & Wa lst gu g 5s...1940/M-N} 105% ...... 105% Dec ’04].---1].... . ..-... Pocah C & C joint 4s..1941|J-D) 74Sale | “6% 97%) ba | 95 97% 
Kan C & Pac Ist g4s...1990/F-A] 95 95%! 95 Apr’U5)----/) 94% 95% CC& T 1st gu g 5s...... 1922) J-J}| 100%...... 109g Feb’v5}|- “5)|109 100% 
Mo K & i Ist gu g 5s...1942/A-O] 11248113 [11244 May’05 <oatER 1124 Scio V& N E lst gu g481989/M-N} 101) Sale [101 100 103 
M K & Ok Ist gu 5s.....1942/M-N/ ...-.. 1064)106 May'05)-..-//1047% 108% North Illinois. See Chi & NW | 
MK & Tot T 1st gu g58.1942/M-S} 1057. ...... LU744 107s 10/106 109 z]) North Ohio See L Erie & W 
Sher Sh & So 1st gu g¢58.1943/J-D) 108% 110 [107% Feb'05 -||107 2107 |] Nor Pac—Prior lien 6 48..1997/Q J} 10542Sale (10548 105% 89 104% 106% 
Tex & Okla Ist gu g5s...1943|M-S} 105 107 |105% Apr’U5|-.--|/104 49 108% Registered............. 1997\Q-J] 103'%2105 /104 104 £1103 105% 
Missour) Pacitic 3d7s..... 1906|M-N| 1044 Sale |104 04% “B/103" % 107 General lien gold 3s. --- 82047 Q-F rb 78%) 75%2 Tb) 83! 75%g 78 
st consol gold 6s........ 1920/M-N] ...... 1225,/ i122 122 [122% 125% Registered ........... 047 72 oT. adeatd 74% May'05)--- T4'o T0% 
Trust gold 5s stamped.a1917|M-S| 107 10742)106% 107% 13 1062110%]] St Paul-Dul Div a. 1996|J-D 100% cliiel 100 Mar'U5)----| 100 101 
Registered ........... BIPLTIM-B]  ..ns0e coccce|-cncce coccccce|***2|lececce cocece Registered............. DOG] TF -D] cccce ccccccleccose coccesse =+el]. cee coccce 
Ast coll gold 5s........... 1920/F-A] 108 ...... 103% «108%4) 1j/lL07 110% CB& Qcolltr4s soo Gt Nor | 
Cent Br R det ug 4s.1919/F-A] 96 Sale | 96 96 y 9 ¢ StP& N P gen g6s....1923|F-A| 127%.....- 12 Seay’ 05]----|/125 1g 126% 
Leroy & C List £58 1926)J-3} 107 ....../110 Mar’05)..../)1044110 Registered certitio’s..1923 Q-F 118 2.200. 132. J’ly #0)---- si sakn lied 
Pac R of Mo Ai an ees 1938 F-A 1/1u3 105 St Paul & Dal 1st 5s... -1931 F-A}] 113%...... 112\ J’ WY U3)----) one sencue 
2d extended gold 58...1938|J-J 1/1162 117% | aera 917)A-O} 108%4...... 108) Apr’v5)----/107% 109 
St L Ir M& Sgen con ¢ 581931/A-O , 3//116%3 119 lst consol gold 4s.. “1068 J-D} 1014103 (1004 Apr’Vu)----|| 997% LOL 
Gen con stamp gtd g 58 1931/A-O 109%, Oct '03]..--]]..--0+ ee-aee Wash Cent lst g4s...... 948 3F BED .ccces 924 Apr’05)--. «|| 92 y 921g 
Unified & ref gold 4s..1920/J-J 95% = =6995%] 2 Nor Pac Ter Co 1st éa221939 oJ 216% .cccee 115 Jan’U5)----)115 1164s 
Riv & G Div 1st g 4s..1933/M-N 94% 9454 Nor Ry Cal See So Pac 
Verdi V1 & W Ist g 58.1926)/M-S| 102 ......]...... ........]- Nor Wis SeeCStPM&O 
Mob & Birm prior lien g 581945) J-J 111% Mar’04). Nor & Mont See N Y Cent 
wontenge gold 4s........1945)J-J 9344 Apr’v5 Ind& W SeeCCC&SthL 
MobJ & K C lst cons g 58.1953) J-J 96% 96% Ino River RR 1st g 58.1936] J-D] 118% 119\|118% Feb’05)----//118% 118% 
Mob & Ohio new noid 6s..1927|J-D 128 May’ 05 General gold 5s.......... IGSTIA-Ol ULL ccccee 1114 Apr’05]----//L114 113% 
1st extension gold 6s..41927 7 124 Apr’05 Ore & Cal See So Pac Co 
General gold 4s.......... 1938)M-S 9639 May’05 Ore RR & Nav See Un Pac 
Montgom Div lst g 5s..1947| F-A -[114% Apr’0d Ore Short Line See Un Pac 
8&t L & Cairo coll g 48..¢1930 a 95 Feb’05 Oswego & Rome SeeN YC 
Guaranteed g 4s....... 1931} J-J 101 Nov’04!....|/...... .....-0C KF &StP SeeC& NW 
M&Ocoll4s See Southern Oz’rk & Cher C lst gu 5s g.1913 A-O 994 100'4;|100% 100%) 2|) 99144 100% 
ohawk & Mal SeeNYC&H pees Cones Co lst g 5s....1946) u-D| 114%......{114 Apr’O5|----/)113% 115% 
onongahela Riv See Bb & O ac of Missouri See Mo Pac 
ontCent SeeStPM & M Panama lst s tund g49s..1917/A-O} 103%-...... 103. Apr’05)- 102%104 
Morgan’sLa& Tt SeeS PCo Sink fund subsidy g 6s..1910)M-N Apr’02]----|]. 2.20 seeee 
orris & Essex See Del L& W - Penn Co—Guar lst g 442s. 1921/J- J Pha 1/110% itis 
ash Chat & St L.1st 78.1913) J-J] 122% ....../192% May’5/. .../|120% 1224 Registered............. 21\J-J Tan ’05}..- 
1st consol gold 5s...... 192s/A-O] 1144115 [114% May’05)-...-/|114%4 117 Guar 319s coll trust reg. 1937 M-S Nov’93} ----!|. 2.00 eccsce 
Jasper Branch lst ¢ 6s..1923)J-J3| 120% ...... 121) Apr’05)...-/)118 121 Guar 349s coll tr ser B...1941) .... Mar’05|- 4 
McM M W4& Al Ist 68..1917) J-J} 116% ....../117% Mar’05)....//117%4 117% Tr Co certif’s gu g 3428.1916|/M-N May’U5)..-- 7 98% 
T & P Branch lst 6s....1917|)J-J}| 115%4...... 113 J’ly ’U4!....//..... a aabeed CStL& P Ist con g 58.1982/A-O} 119 ...... 137% May’ U5} ..--|/117% 117% 
ash Flor & Shef See L& N | Registered............. MINE cane ancoedeucace: < apatien e 
atof Mex prior lien 448.1026] J-J] ...... ...... ae -.--|L054g 105%]f Cl& P gen maerwers. m1 d-J| 1164g...... 108% Aug’V3}-. 
1st consol 4s8............. LYSLIA-O}* 2.00. BU 79% 0 8] 79% 83% a Re 2)A-O} 115 ...... seesce coceseneses 
ewH&D SeeNYNH&H Series (Sigs. * 4 8. ow eee * 
JJunc RR SeeN Y Cent Series D 3'48.. * F-A| 99%...... 96 Jan’04|- 
ew & Cin Bdge See PennCo —_—- Pitts gug3 igs B. 1b40 Bedll wssese ececes 102 Nov’0vU}. 
O&NE gg he a Gt BIBWIAID Ficccce cocccces ell ialidbinah tilaititael RA BOE Sd) cacece cccces 95% Apr’04). 
Y Bkin & Man B See LI | NaC Bags gen gig £8 1943 ’ F . eee eee - 
Y¥ Cent& H Riv g 828.1997 J-J oe Sale 7 ante 122] 99% 100%, PCC&StLgu we A...5ee A-O} 112% 114 |114%Jan’05).... 114%, 114g 
Registered.............1997|J-J cones r’05}....|] 994 10044 Series B guar..... -1942)A-O} 112%114 {112% Apr’05)....//112% 113% 
Deben g 48.............. 1934|M-N ios, Sale 100%” 00% 120) soot 1025, Series C guar... "1942 M-N| 114 10 Aug’04]...-]|.. 20. coccce 
Lake ae coll g 349s...1UU8|/F-A} 91% Sale 32] 90% 93 Series D 4s guar.. -1945|/M-N 7 104% Oct 04 
Registered............ YYS/F-A} 90 90% sox 33 1 89 * 91% Series E 349 guar g....1949)F-A 93 
Mich Cent a ‘g 3ig8..-.1 YYSIF-A| 89 89%) 90 May’05/..../) 89% pt 1g Pitts Ft W & C lst 7s...1912)J-J Oct ’02 
eee’ LL etnaenaneeets 1998}/F-A; 89%2Sale | 8942 8894; 2) 89 89% Ree: 1912\J-J 7/121 - Mar’04l. 
a} lst gu g 4s. 1936 J-J} 107 074g Feb’05 1062 peat tt , are h1912/A-0 119 Apr’04).... oo sesso 
Registered. 1936/J-J| ..... saat Penn RR 1st real est g 48.1923|M-N 107 Feb‘05|-...||106 io7* 
/ 2a J-J OD nana atthe ondduisialdl Consol sterling g 68..... 1905| J-J intini nadeuaecal See Pee 
Beec b A-O| § Con pen A 68 #06...61 998 23 naieiadaia ee 
& Ad ls canna ae S1/J-D) 102% Consol gol 1919/M-S iii ia Sep “04).... 
Alearf Bit Coal lsts{4s8.1940)J-J} 92 M-N 10) ° 
Gouv & Oswe lat gu g 5s 1942) J-D} . M-N ts th 
oh & Mal 1st gu g 48..1991/M-8) ... eg is M-S -|102 Nov'97 be 
J Junc R gu ist 48...1986|/F-A; 102 ......]105 Oct ’U2)....)]........-.. Cl & Mar lst gu fu 8 498. 71935|M-N 110 Jan’05 
NY Pu lstcon gug4s 1993/A-O) 105 108” 103°° 107° |] DR RR& Bge lst gu 48g.'36/F-A cleanses gecseans 
/ Nor & Mont lst gu g 58.1916'A-O} ...... 2222 bo... ee 2e een ee a tem ..--.--4 GrR& lex lst gug4%4s1941iJ-J i711 May'05 
MISCELLANEOUS BONDS—Continued on Next Page 
Coal and lLron Telegraph and Telephone 
Fuel Co gen gold 68...1919/M-N| 105 ....../10742 Oct ’04!....|| ..... ......]]4m Telep & Tel coll tr 4s 1929/J-J| ............ 981g May’05 -ee-]] 97 98%g 
Bet F & 1 Cogensfg 5s..1943/F-A| 104% ....../104% _ 104%/ 5/102 105%]/Comm Cable Co 1st g 48..2397 » coccce coccse 
Convertible deb g 58....1911/F-A} ...... 100 85 May’05}....|| 85 90 Erie T & T col tr gs f 5s..1926 pence secece 
[* Brest OOOO. ..ccccccccccces LP PSE 87%, Apr’05|....|| 84 89%/|/MetT& T lstsfg5s.....1918 -||1094g 109 
Col Indus1st conv5s gu A.1934\F-A| "693; Sale 714/109] 68 T6%/IN Y& NJ Tel gen g 58..1920 anaig 
“% lst conv 5s gu Series B.1U34/F-A| 68%Sale | 66% 6928|567|| 66%, 72%2]]West Union col tr cur 58.1938) J-J 1 1 iTdis iigie 
oe talC lstst guds g.1952|/F-A 07% Dec’v4)....|/. Fd and real est g 4498...1950)/M-N| 105% Sale |104% 10549) 18/|104' 107% 
Tt Riv Coal & C ps g%.-t 919/A-O 102%, J’ly U4)... Mut Un Tel s fund 6s...1911/M-N| 106% ...... 110% Mar’05).... ion att 
deft & ee & I 1st g 58.1926) J-D 107 May’ “al Northw Tel guf 4'28 g..1034)/J-J/ ..........-./103 J’1ly’04)....]] 0-200 eonece 
OD ees 1926} J-D 102% Oct 03}... .}]. 200 seceee 
Cw CGiststg5s.1951\J-J3 107 May’05]----//i0613 107 |] Manafacturing & Industrial 
leas Val Coal lst gsf 5s. 1928 JI-J oe Pee Am Cot Oil ext 4%9s....... 1915 ov ousted 98% a ia ----{] 98% 101 
‘enn Coal gen 5s8......... 951\J-J 23 98's} 5] 9342100 Am Hide & L lststg6s..1919|M-8| 97 Sale + ol 21]) 6% 100% 
“Tenn Div lst g 6s..... a1917 A-O 10932 10942) 1/109%111 Am Spirits Mfg lst ¢6s..1915|M-S| 6 Sale 4 7 
acm Div 1st consol 6s..1917)| J-J 112 May'0s we wate 112 ||/Am Thread lst col tr é0...1319 J-J| 87% 884% 1] 8749 89% 
Cah C M Co 1st gu g 68.1922|J-D) 97 .....-/LU2 Dec’03}....||..... angel sar - yuemmnnnsbeet yrg 6s....1944/A-O} 112% Sale it 1135, 388/}/110% 118% 
De Bar C & I Co gu g 68.1910) F-A| 104%9...... * 106% TUE SOK Ue MR cs euassecmeognanaais 1951|F-A| 73% Sale 73% \489)) 71 
fron Coal & Co ist g 5s.1949|M-S| 85 86 18} 86 93% OrnatSchaaes 50-yr g 48.1551|/F-A| .....-. 80 1 Tv 6] 74 y 





























*  *No price Friday; latest bid and asked this a a on Jan Due ‘eb 
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p Due Nov s Option sale, 
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BONDS 2s! Price Week's ||| Range BONDS Bs Week's 
; tb > frida Range or 
. ¥. STOCK EXCHANGE |/&| Frida Range or |87 Since N. Y. STOCK EXCHANGE =$ ; 
gt gt May 26 Sa) May 98 Last Sale gz January 1 WEEK ENDING May 26 Ss} May 26 Last Sale 
R-( Ask'Low High 
tinued) Bia Ask|Low  High|N0|\Low High||Southern Pac Co—/ Continued ; 
Poul Bal & W ist ¢ 40..1943 M.N 107% 108 4 106% May’05|----|/106% 108% Morgan's La & T 1st 7s. g A-0 ‘Toy $se% Bovine 
my Lewis lst g 48 tld-J eucecsinaente qpncass eel] sccce coocce|| _ 186 gold 6s........ coees ‘ RS Sep ’041. 
v wNG RR & Can gen 48.1944|M-8 ito srTLTO 1g Sep *04] 20-2 rre oeeT2 No of Cal 10k | Gs... 907 3 iva ete et Sep — 
i ' tes Go ce re Sen. ou & Cal 1st guar g 68.19: -J au} a i a 1 
00S ae tn “192 J} 8 Yq} 89 89%) 38) 
Poo & Pek Un ist § 6s...-193110-6| to adulist sede Bobet ieee ees iskag once 108% ApE'05).-- 106, 10% 
id gold 4198......- oo1te ; "MERE Secu setae a 5 eS + seneee|L09% Jam ’05|- --11109 tg 100: 
Pere Marge Ch 6 W We be 1933153) 100" sac [igo “Pho| divas 133 0 Poets sda ser Beyooela-o] i000" “Loa Marosl-.--Hdoa Lua 
eal fold ba “i 1939 A< 112% ...... 112% 112%) 112 71144 1st g 6s series C & D...1906|4-0 iste 105%}1044 Deo'04).... hva% iis 
Pt Huron Div lst -193/ a-0 #114% ....../114 114% Rs 114 116% eee se Pace . . 111 114% Deo’04 or pete aaa 
Bag oy i leegns $o,1881 ull -cocase escees pecace esosesed <= © eccces st gO aoe “R) 112% geo? i eee 
> atta ag A *04|--+- "N| 108 109% Apr’05|----|i08ig 109% 
Phila & Reading cons 78.1911] yp , Ha for 4 a»; sagt “p08 Feb "UD haps los 109 
Pine Creek reg wuar 68...1932 J-D {13 ov z ivais : 103 geal 
Pitts Cin & StL. See Penn Co ¢ + 112% Feb’05|....4118 “Lie 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
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ly Extension #84 May’05) 86  9049/] North Side State Sav.. 50,000) 6,033] .... 6 -J\Jan '06, § 
sy pen 98 '05}....// 95 100 [/Oakland National...... 50,000) 49,489) 6 6 |J-J\Jan '05, 3 
ist 58 ...... 1] 94 99%4]] Peoples Trust & Sav .. 200,000) 7,800] New|Bank 
Hetunain ctenaes wencesloneslisenees cangen © National.......j 250,006 55,909] .... soe wes] cccceccennece ° 
% No Chic fis 8 sty 4igs. Faia May'06 --..|] 9249 95 Prairie State...........] 250,000) 66,234, 8 738 o3 Apr, '05, 2 
North West’n let 48... a me 16]| 93% 95%]/ Pullman Loan & Sav.. 00 ,001 176,541 8 8 -JiApr 'U6, 2 
aad 5 ----/] 88 96%}/South Chtenae Savings} 200,00 29,906) .... 5 |....\Jan '05, 1 
s sgeece cocces State Bank of Chicago.| 1,000,001 594,422) 6 6 |Q-J\Apr "05, 1% 
99% May’0 bo" “99% Stock Yards Savings..| 250,00 lS Pee Pree eae eee waeande 
99%, May’V5|....// 98% 99% )/Union Bank............ 200,000) 25,00u| Began! May 1,) 19015, 
" 0 Apr’. 38% 00 ‘||Union stock Yds State: 1,004 11;48+| New|Bank 
Amer Trust & Sav, ,000 000} 1,374,721) 6 1 -J\|Apr '05, 2 
Be Refun £80 000, 381,323 1 4 -J\|Apr ’05,1 
Chic Gas f20 Tat 5a 9,000) ew biank.../ ....| .--------+02- 2 
od Consumers’ Gas jst 6s8.. D, 97,092) 6 od Apr 05, lig 
Bouth Side Elev 4 ,000} 4,73%| 6 6 -J an Bd 1's 
- Swift & Co lst _ 000; 450,! 8 8 -S|Mar '05, 4 
- qnen 2S Gove 5s 000; 860,544) .... 4 |Q-J|Apr 08, 1 
a — Pacifico — 48 .... Y ) at 5 0) iw 101% ea ieee as” 
™ sewing 6 s. ’ '. ’ a or ‘ ’ 
United Bre weries 68 HS 004 NAB pill lect eevee t r 
Uss 2d 5s ¢ ececce secece naire p 983) Be, Jan 3,) 190/65 
- West Chie St  L8t 58...-06 94 100 || Merchants’ L’n Tr Co} 8 y 904) 1 1 3:3 Apr '05, 3 
Tunnel -casee eseeeef] MOtropolitan Tr & Sav 0,000} 231,537) 6 6 -JiJan ‘05, 3 
Debent os. 90, || Northern Trust Co Bk| 1,000, 680,503] 8 8 $3 ‘Apr '05, 2 
- was elke ee ties 90% pera Trust Co........ Ff 427,604) 6 6 Feb '05, 3 
West Div ty By 4's. 90 97 [/Union Trust Co.......| 1,000, 30, erse | eoce | + 
’ West’rn Stone Co 58.1 pecsce oocccoll WT Trust & Sav.| 1,000, 02,2 3. i 
Note.—Acernued interest m rige s. Woodlawn Tr&Sav Bk 200,000) 20,000] Began} May1, e j i 
g Aigo paid 12 9% in Dec., wa in stook of First [rast & Savings Bank, {{ [nciudes speciai dividend of 30% declared Aug. 1U, 1904, F vd 
and asked prices; ; no sales were made on this day. ¢ Nd price Peisery | — s price | this wedk. / 
6 Santee 3L > Du Due June, ¢DueApri. ADuéJuly. kk Capital 











BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 






















































































































































































































































































Share Prices—Not Per Centum Prices STOCKS | saves Range for Year |\|2ange sor Previon viowd 
BOSTON STOCK |0/, the 1905 I Year (1904) 
Saturday Monday | Tuesday | Wednesday | Thureday Friday ree seen Week | i] 
May 20 May ® Vay 23 May 24 May : May 26 EXCHANGE |Shares| Lowest | Highest || Lowest | Highest 
ary dot Kailroads | . '? 
77% (738 7B i 78 78 | 78% 79% 79% 79%4| *78% 79 Atch Top & Santa Fe100) 685| 77% May20| 93% Mar 9|| 64 Mai! 894 Nov 
$201% 101% 1014 1014, “ie lul* 1012 4 1014 "101% 101% “101% 101% FE. i ncnscence 44| 9 999 Jan 25 1 fel end 9} 88 Jan/1044 Nov 
25%) 256 257 | 2 56 25644) 256 256 164) °256 ..-..-/Boston & Albany. 41/254 Jan 3/261 pr 4)/239% J’me|254 Deo 
157 157%/*156 157 | 157 157 e156 157 | 156 156s) Boston Elevated..... 312)2154 Jan 25 158% Apr 2s|(2137 Feb/155% Deo 
}*246 q 5 5 246 (r24l 241 |Boston & Lowell..... 0 37/2241 May26/249 Mar! 6/230 Mar/242 Nov 
176 17 174% 175 |Boston & Maine..... tt seltse Jan 3/185% Marl4/|158 Aug/175% Deo 
175 ig eee |e Neer 1171 Jan 6/175 Apr &|/166 Aprjl74 Oct 
“307 Sc 308 May’05|Boston & Providencel0U) .-..... °1308 Jan18/310 Apr25)) wae Feb prea Des 
3U'g : 29 29 mS Elec Co....| 340) 134Jan17/ 35 Mar2z 
a a. Be. eae BR Le. 2 ee Be Peete 110) 63% Jan17| 824% Aprl13 < 
"165 171 171 Chie Faute k evel 150/150 Jan 13/182 Marlt!| 154 Oct 
ey ees Spe Reet Peni ened TN a a 1u/124 Jan 9/132 Feb %/r1164J’nej127 Deo 
137 ty ,, ae j*187%  .....- Con & mont Class 4. “100 2/186 Jan 4/189% Mar25 hse J’nejls6 Nov 
ecnnes oveeee | Last Sale|/65'q Apr’05|\Conn & Pass Riv pref 100 .-----| L604 Jan 19 Bee sages? 160 Apri/162%Jan 
200 ‘| Last Sale|295  Mar’05|Connecticut River... 100 285 Jan12\295 Feb 7/276 Jan/285 J'ne 
‘144 1444) 144 144 |Fitchburg pref...... 2 3/148 Marl 133 J’nejl42 Nov 
75% 75%) *75 76 |Ga Ry & Ele ectrig..22100 27 §| 76 Marid|/ 244 Jan/ 57 Deo 
aneéen ¢ ¢ “9lL $2 *9L 92 Do pref.... 100} 160) 86 Jan 4/ 92 Mar24/| 73 Jan/ 88 Dec 
dentinal alten 82 as PS aetna teach. ne 13)175 Jan24|185 Mar 9/170 J’nej175 Apr 
j 5 j 5 5 } “16 17 16 17 |Mass Electric Cos....100 445) 13% Febl1l) 2 Apr 3/| 11%Sep/; 24 Jan 
5 3 5 60 «60 59% 59%, Do pref..........1U 757| 55% Febll 701g Mar30 52% Oct | 804 Jan 
| Last Sale| 19% May’0S Mexican Ce mtral.....100) ....-. 19% May 1| 25% Marl4|| 5 Apr] 234 Nov 
1v7 19s | ly ita 198 INYNH & Hart 407/195 % May23/211 Apr17|/185% May/199 Oct 
16755 167%} . anitial 2)165 Jan 14/1675 May25)|159 Aug/1634 apr 
on etka Norwich & Wor p 1/232) Jan 24/233 May23|/\z22 Jan|232 Apr 
| *20e 209 YiOld Colony..........- 18/205Jan 4/212 ‘Apr 26) lvys J’ne)207 Apr 
Sale|G9_ May’U5/Pere Marquette.. =~ 79 Jan ¥jl02 Febl4|| 74 J’ly| 80% Feb 
80 | 2 8 78 Do pref.... 7| 78 Jan 4| 87 Feb 6|| 68 Mar) 79% Nov 
6u | 60 |Rutland pref... a 60} 50 Aprils} 72 Jan 19} 29° Aug) 73% Deo 
wapees LastSale Le Mar’05|Savannah Elec com..100| ......) 15 Jam13) 17 Marzoj}...... ..-.|...... --.. 
LastSale 54% Apr'05|Seattle Electric.. 55% Apris|| 40 Jan| 42° Feb 
8 t |} 9 98 gs YR Do _pret.... ¥/10044 Feb25|| 87% M ay) 954 J’ly 
115%4115% 115% 117%| iit l2v | lls¥l2l 115%, 119%)Umion Pacitic.. LST Fepvd 71% May! 116%, Nov 
*Yo%y Yd! 96 v6 | Y6'g 96 | “9b YO%| *46'g 87% Do i eal 3/101%3 Feb20!! 864 Mar| 974 Dec 
3 ORES  siensuel cntnne dened capmne conned | Last Salejli74, May’V05|/Vermont & Mass....100) ....-. 172 Jan1sjl75 Mar 2//160 May|173 Nov 
*96 “YT | *95% VEL) “Vd5iQ YER! “V6Ig VEY] 96% 964 Yd% 964|/West End St........ . 50 57| 93 Jan 3/ 99 Mar21|/ 89 Jan| 932 Deo 
"116 LWGH/116 LGL/ 116 LG *11G ......) LIGY1lGY/*1IE — ...... ys sere 50 25/112 Jam 3/1174 Apr2s|/L0s Jan|114 Dee 
--.-| Last Sale|24% Mar’05)Wisconsin Central...1U0U| -..---- 21% Jan27} 25) Feb23|| 164 J'ly| 1742 Feb 
Last sacel|43'y Deo’04 | yi eee BOG cccccclecccce  cocecalsecseo | 374uJ’ly| 43% Dec 
LastSale\l47 Apr’v5|Woic Nash & Roch..10u} ...... 146 Mar20/147 MarZs|| i143 Dev }14t & Deo 
Miscellaneous 
7. 22% 23%) 22% 22%/Amer Agricul Chem.106| 2,495) 19'.Jan 25] 29's Apri: | 33's Ape 2412 Deo 
88%; 88 389 89 8y SS” aa 100 40s} 86 Jan 3] ¥3) Marl! Jan| 87 Leo 
454) 4% 45, 4 4‘o/Amer Pneu Serv..... 50 - 44 Aprl3 6 Feb2vu)| 13x Feb 6% Nov 
ye 8 ue Oe __ eee 50 20 Janl7| 26 May sll 17 7 Feb 27» sep 
| 132481334) 132 132 |Amer Sugar Retin....100} 3, ui 130% May23jl49) Mar ¥Y//1z24 ev|152% Nov 
| 134 134 | 134 134 eee 100 1/132 May22/140's Mar 7//1224Jan/141 Nov 
: l3s'2139 13s 139 |Amer Telep & Telez.100) 3, Tall 137 May2sj/148) Jan 4//119% Feb/1494 Nov 
31 414) 32 33 3l% 31%|Amer Woolen. .- 100 G14 21 Jan23) 40% Aprils) 9 Feb) 244 Nov 
Ly 12% luz 2%) Lul%s luz’! lol 101 Do pret.. .-100 994) Y2yJan 3/lUud Mar31)/ a eg 94% Deo 
*34 3 *3'g = b% *3lg 3%) Last Sale|4 May’05|Boston Land.. a 3% Marls}| JSeJdanz 3 Nov 4 sep 
“nee ait yi » te vw} (118% 11945 “118% ‘¥ + Last Satleli9\4 May’05|Cumber! Te slep & ‘Tel 100) ‘ 119) Marz5)1-4 Jan “lL 2% Jam |122% Deo 
20% 2 2U | 19% 1% u | 19% 20%) 19% 1%%|/Dominion Lron d& St..... 1,525} 17 Jan 24) 24% Marlu|| 74J’ne 10% Nov 
57 6 6 *3% “bs 6 6 #55 64| East Boston Land........ 200} 5% May 1) 7% Jan lt | 54g Jan 7 4 Dee 
P ‘ 246 |Kdison Elec Iltum...100 97|245 May26/257 Apr 6)|230 Feb/265 Aug 
173 |General Electric..... 100} 328/169's Mav2z|19l Jan17)@151 J’ne/l94 Nov 
43%| Mass’chusettsGasCos10U 948| 38% Jan 6| 45% Mayi2|| 36 Dee| 44% Aug 
ob 4 34 / yy eee luv} 8,783 804 Jan 10} 33% Maylz!) 77% Mar! 84% Oct 
92 194 |Mergenthaler Lino..10U >| $190 dy 206 Apr2y|| 173. J’ _ 2u0 Nov 
e 1 1y 14,|/Mexican Telephone.. 10 134 1 Fe 2 Jan 4/| 1A 2% Nov 
137137 136 21364] 136% 1362|N E Telephone....... 100} 185/134 Keb17 1404 Apr27||118 FeD L Nov 
saneee seeeee LastSalej\tg May’ PlantOom t'at atk com100 eooeee] 1 Feb24) 2% Jan 9 yOct| 4 Jan 
*ilig ......]| LastSalel15 Mar’v5 Do post SS andes ME aneaie 10 Jan 6| 17 Janlou|| 8 Oct] 17 J’ly 
230 3 23L 2382 232 232 230 230 |PullmanGo........... 100 219/230 May23 25249 Feb 2s 208 Marj243 Nov 
9 9 *9 9%) «9 9%} = *9 944] Reece Button- Hole.. 10 110} 8gJan12) 104% Keb23!|/ GkJdan| 9 Nov 
106% 107 | 107 _ 107 |Swift & Co........... 100} 261/105 Febz4jtl4 Jan Ses Mar|lls Oct 
Last Sale|23 Jan’V5|Torrington Class A.. 25) ....-- | 23 Janis) 23 Janls|| 22 Dec} 224J'ly 
*25'9...... SEE. ccuges Do _pref.......... 25 10} 25 Mayz3 26% Jan 16 | 24'30ct}] 26 Nov 
243 24) 29 3 |Union CopL’d & Mg. 25) — 300| 2% May2 4 Jan | 2 dan} 5 Oct 
106%107 | 105g 105%/Umited Fruit.. 10 1,086)105 Aprzy|115 Feb 2u! 95 Febjl1ls J’ne 
85 = BS] BS 385%,| United Shoe Mach. 15947} 61% Jan 3] 95% Febl7 7} 4514 Feb] 61% Deo 
31% 3l%! Sly 31% | Se Spee 2i 409 404 May 8 394 Keb 16 28 Jau| 32° Oct 
LastSale|l39 Apr’vds|U 8 Leather..... ath |} 12 Marld) 144Jan 16 | 649 May} 201g Dec 
--| LastSale|l0s% Apr’vd See ( .. 100% Jan lujluS*gApr || 77 Jan|103 Deo 
1! Last Sale 39% May’0d5|U0 S Rubber. ...100 = 34 igJan 4 44% Apr 7|| 10% Feb] 34 Nov 
Last Sate|1U6 May’05 > Sees Pee 1174S Apr 4] 4UyJan| 994 Deo 
26% 274) 25% 264%/U 8 Steel Corp....-..100/24,1 ‘S'2 Apr %|| 5% May] 33 Deo 
93 945%] 92 93 0 pref..... a llouli3%226 2/1U4%3 Apr ls|| 514s May} 952 Dee 
}**00 “60 | **50 ‘60 | West End Land...... 25) = 16u} * Ma 742 Jan 20|| Su Apr|‘75 Jan 
LastsSale|l7'3 May’0o|West Telep ~ Teleg.1U0| ...... 174 May? 224Feb 6!| GaJ’ne| 234 Nov 
me Oe PP ncn 99 =e 10u} “i131! ¥74eJdanvz4jl04 Feb s|| 76 Marjl0l Lee 
LastSaless May'J5) Westing ld Mfg... dul Pee 34 Mayll| 2 Mar Y|| 75%qJ’ne| 93 Deo 
LastsSaleys May’v5 DE PEO. sescace mm Menten: Yl May z} YY Marzv |#90%s Aug}lU00 Jan 
nin | 
2% 3 2% 3 aawensuan ten 5} 1,105) [2% May25) 13 Jan11j)-75 Aug) 7% Nov 
19% 20 20 DO. BRIBES ccnecancacacsse 5} 2,008) 138 Aprz4) 24 Feb2s 43349 Mat 21 Nov 
73% B02] 77% TY Amalgamated Copper100|44,346) 70 Jan 2d 89% Apr ld 43° Beb) 82% bee 
Last Sale|ll Feb’v5|Amer Gold Dredging _ 5 Jewecce cecccelsseee® sesece ‘75 Mar Mar 
LastSale|lv May’05|/Am Zine Lead & Sm. 25 o ” May 3) 12%Jan 5 8 Feb] 14 Oct 
LastSa@te\2?7?'g May’vs|Anaconda............. 264 Fevl7 $lie aprile 1533 Feb} 20% Nov 
L 144/Arcadian ..... 1 May 2} 2 Janlsij-25 Feb) 3&3 Nov 
‘75 jArnoid ......... ‘70. Mayls| le Feb23j/-20 J’) l'g Nov 
13 2/Atiantic .......... 25) 1,312 1243 May2< 15% Maris|| 7 Feb) 224 Nov 
28 o/Bingham Con Ming S 50) 4,530) 28 May22) 39%sAprl7|) 19 Mar) 38% Nov 
‘oS |Bonanza (Dev Co)... 10 220) °30) May 6/°39) Marl5j/-39 May) 1%1¢ Nov 
8 «| BostonConC&G at 7,500} 5% Jan 26] 3% May19/} 6 Oct} 7%Nov 
H 625 Calumet & Hecla. aso 251 63.2515 Mayze}695 Febzu/|435 Jan |700 Nov 
Last Salels 5 ‘lv Marls/‘15°) Mar i/|/°05 Apr] -25 Nov 
iy 19 | 18 5| 46% Marzz] 46 Jan 4 d14¥y Feb|t 32% Nov 
Last Sale|6%, "v5|Central Oil... 6 Marla] S2Jan Lo) 67gJ iy # May 
JT'2 55 49 49 |Cons Mercur >| *3U Mar24 “io May lv} “20 J'ly Jan 
Last Salelis'y Jan'05|Comuiuental Zine iaeaden UE acne | 12 Jan 3} 15% Jan 2u)) 7 Apr| 1d Qet 
68'4 69%) 67% 68 4|Copper Kange Coil Go100 9,334] 64 Jan 25) 93 Marl4 38 bel) 744 Nov 
12% 13%) 13 is Daly: West i epeleaii syu iis Marty 152 Feb15|} 10% Aug] 36 Jan 
“75 «76 «| «#74 76% Dominion re! estima 100 sso) 6U- Jan lu} 86% Mardi|| 40° J’ue| 72 Jan 
Last Sate|117 f 100) 113° Janlojll7 Marzdj|lus J’ly/116 Nov 
2 2 2% 2 2% 2% 2 2 } 2 May20| %4Jan 13 1% J’ne) 4 Nov 
8 8 B84) Sig 8 "Sip 84) Bt 2 8 Aprzy) 12Jaunlb]} 7 J'ne| 15% Nov 
oe , 0° 5 s o% 5% 5% 55% 5% 5'a 5 2/Granby Consolidated. 45) 5 Jan 4) 62 Marlo|] 2% Mar) 511)6 Nov 
25% 25%) 26 254) 24% 25%) 24% 25%) 24 2544) 23% 24%/Greene Consolidated. 237% May26 BU Apr 10 20 Uct| 3444 Deo 
8 os 5 4% 8625 4% 4%) “4% 5 4% 4%|Guanajuato Consol... 3 Janu 4) “4 apris|-teereb) 5 Deo 
20 21 18) 194%) 17% 18%) 184 Ivy) ly 19%) *18% ...... Isle Royale (Copper). 25 3,095) 1742 May23) 23% Jan17 64 May) 354 Nov 
_8 8 (7% 7% 74 Tu) 6% 7 7 7% 6 6% Consol 25] 2,983| _6 Mayzo} 134 Marlaiid 3 Feb) {97% Deo 
"75 90 | +75 1 | *-75 1 ‘75 +75. | «60 “90 | *-60 qu) ‘75 Marz9} l‘Janlzjj-45 Jily| 2 Nov 
Ll% Ll) LiL ALY} 10% 10%) 11% 11%) 11% 11%) 11's 1,810} l0‘sJan 9} 15% Marls}} 3%4J’ne] 114 Deo 
49 4y 43 438% 48% 49 49 49 48% 434) 48% 1,680 a May 1) 564 Mar 9j/ 3414 reb| 6744 Nov 
*3 34] +3 3% 3 3 3 34 3 3 3 675 Apriz] O\Janluj||] zyJan| 6% Aug 
I, 14] *-50 1 | +50 1 | *50 1 | *-50 1 1 150 87% 32m 13} l‘aJanils|/:50 J’ne] 24 Nov 
2419 244) 23% 244) 44 24 2 25 24% 24%) 23g 1,815) 23% May 1) 23'aJan 3/| vy Feb| 29% Deo 
wy = 90 89% 90 88 B94) YO BU) 89% YU%! Bg eola 1,626] 88 Feb 9/103" Marla|| 53 Feb] ¥8 Nov 
"234g 244) 23 24 2 24 | °*23 24 2 244) 2 24 Parrott (aiiv & Copp) lo} 845) 23° May 5) 302Aprlu|| zu% Keb] 334 Nov 
ee Os See Cs ee Ge Cs Od Ge ee) ee 1 |Phenix Consol 25] 1,543} 1 May22] 3%Jan14l|d-50 Aug] +5 Nov 
95 8% 9 95 | *95 100 | *95 98 | *95 100 97 97 |Quincy......... 18] 95 May 4/118 Janli|} su bebjizs Nov 
*1% 3. S 2 2 2 "2% St The Se ccue > tema Rhode Island.. 25 225} 1% May 1] 2‘2 Feb1//-50 May}! 3 Nov 
Big 1%) 1's 1%) fl 1%) ty 1% 3 1% ly iijsanta Fe(Gold& Cop) 10) 100; 12 May 8} 3 Janis|| itJ’ne] 34 Nov 
7a ths a 7 i 7% 7% 7 7%|Shamnon .............. 10) 2,995}. 65%3Feb 6] 9 Jan S|} 3 Aug] 10% Nov 
ae tS | MS 38S | 208 208, | 106 tee 103% 109" +100 108 [amarack ... 45/101 May23|140_ Marlaj| 85 Mayj140 Nov 
24 3 3 3 eee 2% = 2%) *2ig 3 Tecumseh ... 35 2 Feb 3} (3% Marl3}/-25 J’ne| 4% Nov 
sesee eense-] one gr tenses] senses ceeeee| cesgee soeeee Last Sale| 32% Mar’05/'Tennessee... 29 Feb23| 35" Jan 14] 34 Nov) 43% Deo 
oot oh 7% 38 7% 38 7% 7% 3 8 7 7% [Trinity......... dan 20} 13% web 1]] 3% Mar} 1849 Nov 
230 234} 2349 244} 24% 2) BZo% 25%) 25% 25%] 24% 25% United Copper... 9 Marlo} 23 Aprisj| 6 Mail 6 ar 
*30% 31 2948 SU%) 29 _ZURl Z9% BU 29% 8U's} 2¥4 30 |UmitedStates Mining 2¢ 85) 21 Janzo}| 33sapri5|| 18 Jan| 28% Dec 
10% ley lv Oy; 104g 104%) 10's LVS) LU LOY) Llu 1044/Unit States Coal @Oul 25 ratty Y4Apr 6) 11% Jan 5 digJan}] 12% Nov 
4299 43] 42% 42%) 42% 42%) 42% 43 | does 43 42% 424,)Utah Con (Gold) ..... 5| 6,852} 39% Mar 4) 45 May 2// 30 Jan| 47 Nov 
2% 2% 2. 24% 3 3% 2% "24% 2% 2% | Victuria ......... 545} 4% Mayl¥) 6 Janls Zig J’ne| 6% Nov 
lv 10 9» 10 10 Wy} lo 10 | "9% lv lv 10 j|Winona........ 770} Vy Mayzz) 1S'avebzl)) 5 Feb! 13% Nov 
lov = 1u9 108 109% 10742108 | lu7 1U7T4) 1074 1us | 1072 107%) Wolverine .... 211)105 Jan 4/120 Febi|| 69 Jan/110 Nov 
"1% Le} 1% 1%) *1% Lk] *1% = L'el Last saiell4 May’vo|Wyandot ............. a | Ll May 1) 2%Feb21)}-50 Feb] ts Nov 
akKx-uWiv. & rights. 














Before pay’t of assess’ts called in 19U5. d@ Before pay’t of assess’ts called in 1yU4. * Bid aad asked. 3 New stock. fAss’t paid, ¢Ex-rights. 
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yevioud 
U4) 


———=s 
lighest 





9's Nov 
44 Nov 
4 Deo 


ly Deo 

Dee 
lg Feb 
y Dec 
%» bee 


lg Deo 

Deo 
3, Nov 
lg Sep 
\y Nov 

Nov 
\y Nov 
iy Nov 
‘4g Dec 


4, Nov 





Un 
GtNor CB&Qcoll 
Registered 4s............ 1921 Q-J 


Notrse—Buyer pays accrued interest in addition to the purchase price for all 


May 27, 1905, | 


Boston Bond Record. 
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BONDS 


BOSTON STOCK EXCH’GE 
WEEK ENDING MAY 26 


Price Week's S.. 
Fridau Range or |3z 
May 26 Last Sale |Rz 


BOSTON STOC K EXCH’'GE | 
WEEK ENDING May 26 


acs 


Bow 
Sold 








tngE 
Since 
January 1 








Am Bell Telephone 4s....1908/J-J 
Am Salen el coll tr 48.19 

Nebraska 1st 78..1908|M-S 
Atch Top &8 Fe gen s4 48..1996 


Atch & } 


Adjustment g 48....J’ly 
Boston — Light Ist 68. 
Conso 


Boston Terminal Ist 3498. 

Bur & Mo Riv ex penneennen 
Non-exempt 6s... 
Sinkin — 4s. v 

Butte & m lst 6 





Cedar Ra pa x Mo B 1st 78.191 


10 
onat Worms’ lst g4s..May 920 
Chic Burl & Q extend 48.1905 
Iowa Div Ist 5s.........19 
Iowa Div lst 48 .........19 
Debenture 5s............19 


Chic Jo Ry & Stk Yds 5s .1915 
Coll trust refunding g 4819 


GL he YF: 8. 


920) 
M & St P Wis V div 651920 


Shiew No Mich 1st 5s. 


9 
Chic & W Mich gen 5s.... 3 


Concord & Mont cons 4s.. 
Conn & Pass R lst g 4s... 





4s 
Fremt Elk & Mo V 
stamped lst 6s. 





Bid Ask| Lo High 






ee 
“ro 





ty 


4 J 
Zrcuunenece 
Zotcep2p 


. 


Current River 1st 5s...... 927 
t 





997,100 100. 1¢ 

967% Sale = 
103°" 102%, ioe 

96 97 97 May’05 













107% 107% 


o 
a 


Apr’v5 
















Price Week's 
Friday Range or 
May 26 Last Sale 

Bid AskiLow High 


Tilinois Stee! deben 5s.... 

Non-convert deben 5s.. -1¢ 
Ia Falls & Sioux C 1st 7s. 1917 
Kan C Clin & Spr 1st 5s.. 21925 
KanC Ft S & Gulf lst 7s.. 
Kan C Ft Scott & M 6s....1928 
KanCM & B gen4s $ 

Assented income 5s 







ZY0004 


epee 


LR& FtSm ld gr 1st 7s...1¢ 
Maine Cent cons Ist 7s... 4 


aHPrrce, 


HUES eC OOOUUOMD 


a) 


New Eng Cot Yarn 5s8....1929 
N _ Eng Teleph 6s 





OOOob 















99%, Apr’05|.... 
96% May’05|.... 


= ~ 
Once > >E>a 





HHP Opec, 


Savannah Elec lst cons 58.1952 
30 





Pnane epi 








102% Apr’v5).... 


~ 
Tee 


United Fruit conv gen 58.1911 
U 8 S8teel Corp 10-60 yr 5s. 1963} 
West End Street Ry 4s....191 


EF 





Western Teleph & Tel 5s. 1932) J- a 
isconsin Cent 1st gen 481949) J-J 
Wisconsin Valley lst 7s..1909| J-J 








1 © os 
99%, 005/141 
1004 May’05}.... 








ees el 
100 101 /100 100 





104% J’ne’v4}. 
125% Mar’05 


103°” Mar’ 
100 
105 Apr’v5|- 


n120 May’05 


1923, 
102% Apr’05|. 
105% May’v5 
102% “Tos r’O3 |. 
tor 2 08 











“ 
“eo 


12819 J’ne'04)..../]...... 
101 Jan ’05/.... 
108 May’ 05]... 


11027, Jan 05)... 
103% Apr’vb|...- 





May’5}. a 


to; Feb’03}.... 
Nov’04}... 


r9 05)... 





Low High 
101%101% 
100 102% 


72/1083) 1083¢ 
-- |106 106% 





-.|$102% 102% 


124% 125% 
10348 103% 





9 
11141 


; Pin Apr 0 ae 





~ No price Friday; latest bid and asked. 


4] Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 


P Ex @ Range jor Year 
ACTIVE STOCKS 1905 





Saturday Monday Tuesday 
May 20 May 22 May 23 


Wednesday| Thursday 
May 24 May 25 








Range for Previous 
Year (1904) 





(For Bonds and Inactive ° 


Lowest Highest Lowest 


Highest 








#105 106 


B39 83>] *83% 84h 
18% 18%) IS 18% 


#2... 34%) 37 37 *36 
@eacce coccee]* coccce 144%) 13 


Bl% 51%) *51% 62 *514 
25, 25% 24% 2Zolgh 24% 
5 ‘ 


4% 
84 8 
11% 12 


2 42 
62%, 








&3%/ *83%...... ee 
102'4 102%) 100% 102% 100 100% 
18 18& 


62% 23,4 523, 62% 6: 
113% 116% 1128 113%} llv 1124 


8 8 84 
ll as il’, 11% 
ences cance 11 z 
“39 407° 239 
“i/*104 106 j*105 105s 
614 63 62 63 
By 34) 3% 35 
66's 66% 66% 67116 








4v% 43's 435 
210% Tit, 10% 10%! 
32% 3241 32° 32 | 


62g 62%! b2% Gz 
10841104) 104 106% 











iti 
Consolidated + meee 7 Mayl6) 90 Aprl13}| 57 
May25/110 Feb24|| 71 
Jan13) 22%April 7 
Janll} 40 Mar2/| 13% J” 


0 
United Hy & Electric.. 50 Apr24) 13° Mar 3j/) 5%J”’ 


American Railways. eink bo 


Consol Lake - pemmneeie 100 
ref.t May24 

Electric Co of America 0 

oper interim ctis.. 





39 9 
*103 105 
63 Lehigh Valley.....- 





6,708 65/314 May22 
40% pet FY 
9% Jan 1 





nia R 
Philadelp’a Co tEitteb) 
Philadelphia Electric... 
Phila Rapid Transit?.. 


United Gas OE, cncvce 





'g 


48 Jan 3) 54% Apr 4// 43 J’ne 
24% May22/] 28% Feb17|| 1815 May 

4% May22| 85,gJan 4 1g May 
5% Jan 4 15g May 
10yJan 25) 12% Feb20|| 7% Feb 
Jan ¥/ 17% Jan 27 5 J’ ly 

o May24/ 49 Jan26|| 20 Aug 
OU}104 Marzd/lld'gJan 3|| 62%Jan 
52%Jan %| 70 Feb25)| 33% Feb 

3% May 4) 5% Jan17 27%, Mar’ 
73% Mar13|| 55% Mar 
484 Mar27|| 37% May 
12% Apr27 5 May 
1f17% Jan 4 36 April? 


~ 


Jan “| 4614 Mar 9)| 28 Mar 
58% Mar 4) 63) Mayl|| 45% Jan 

May26/1254% Apr 18}| $1 y 
Feb2s| 28 Jan17|} 19% Oct 











J 
J 
J’ 


86 Deco 
~ er ly Deo 
197% Nov 


gN 
131% Deo 





22 J’ne 








PHILADELPHIA Bid 


| PHILADELPHIA 


PHILADELPHIA 








American Cement..... 10 
Amer Iron & Steel. ---50 
Bell Tele 


Cambria 
Central Coal "%G Coke. ‘ido 
0 


Consol Trac 


Harrison Bros pref... 
Indianapolis St....... 100 
Inter Sm Pow & Chem.50 
Keystone Telephone ..50 


Keystone WatchCase. 100 
Lake Superior Corp..1V0 


Phila Col (Pitta) pref...50 
Phil German & Norris.50 





United NJ RR&C.. “joo 
Unit Pow & Trans....25 
United Trac Pitts..... 50 


Warwick Iron & Steel.10 
West Jersey & Sea Sh.50 
Westmoreland Coal...50 


Inactive Stocks 









Preferred ... 


PROMINOR occacesvccts 50 








Lit Brothers --10 

— Schuylkill. . .50 

Minehill & Schuyl H..50 
Soasmthenkar setae 

N Haven Iron & Steel d 

North Pennsylvania:.50| ...... 
Penn Gas Coal......... 50 
Pennsylvania Salt..... 50 ‘ 

he Steel..100] ...... 
Preferred .......... -100) .....- - 


Railways General..... |) oo 
Susqueh Iron & Steel..5 14 
Tidewater Steel....... + g 14% 


Preferred .......... 


PROGSETOG. cose ccoces 50 














| Leh V ‘Trac 1st 48'29.J-D 


|No Penn Ist 48 '36..M-N 


RW gen 68 01910.. Var 





Bonds 
Al Val E ext 78 1910 A-O 
| AmRys conv 5s 1911-J-D 


| Atl City 1st 5s g’19.M-N 


Balls Ter Ist 5s 1926.J-D 


| Berg& EBrw lst 6s’21 J-J 


Bethle Steel 6s 1998.Q-F 


| Che & D Can 1st 58’16J-J 
| Choc & Me Ist 5s 1949 JJ 
|Ch Ok &G gen 58’19 J-J 


|Col St Ry lst con 5s 1932 
|Con Trac of N J 1st 58.’33 


| Ed& A Ist M 5s 1920 M-N 
Elec & Peo Tr stk tr ctfs 
Elm & Wil 1st 6s ’10.J3-J 
Eq I) Gas-L Ist g 5s 1928 
H & B Topcon 58’25 A-O 
Indianapolis Ry 48.1933 
Interstate Rys— 





3-3 9-48 1943....... F-A 

— Nav 448 '14.Q-J 
8 48 g..... 1914.Q-F 
fon M 448 g-1934-3 5 
Leh V C Ist 58 ¢’33..J-J 
iy oat lst 404s. J-D 
2d 7s M-S 
pe ‘to 1 ---J-D 

Annuity 6s.........J- 





Gen cons 4s ad-int etfs. 


New Con Gas 5s 1948 J-D 
Newark Pass con 5s 1930 
NY Phé& Nolst4s'39 J-J 

Income 4s 1939...M-N 


Deben 6s 1905.....M-S 
Consol 6s ¢ 1905... Var 


Consol 5s c 1919... Var 
— & Md Steel con 6s. 














Phil Elec gold trust ctts.| - 


P& Eger Mig 3074-6) 

Gen M 4s¢ 1920..A&O} 

7. & Read 2d 5s °33.A-0) 
a 








.A- ¥ 

Con M ot ’82 48 '37.Jd-J 
Terminal 5s £1941. » F 
PW & B col tr 48'21_J 
Rochester Ry cou 5s 1930) 
U Trac Ind gen 58’1.J-J 
Un Rys Tr ctfs 48403 &J| 
U Trac Pit gen 58 ’'97 J-J 
Welsbach s t 58 1930.J-D 

















stan Charlotte... -100 
Atlan Coast Line RR 100 
Atlan Coast L eon 100 





m oll 
Mt Vernon Cot Duck 
Unit Elec L& P pref.50 


A 

Atl Coast L Ctyetis 5 58 J-D 
Ctfs of indebt 4s....J3-J 
Balt C Pass 1st 5s’11M-N 
Balt Fundg 58. 1916 M-N 


Retunding 3498 1952J-3 
Balt & P 1st6sm1’11 A-O 
No Balt Div 5s 1942 J-D 
Convertible 5s.’06 M-N 








A-O 
| Penn Steel let 58°17 M-N 








|B People’s Tr tr certs 4s ’43 


P Co 1st& col tr 5s’49 M-S 


BALTIMORE 


Col &Grnv 1st 68.1916J-J3 





Ga “< A “tm 455-3 
GaCar & N Ist Bs g’29I-J 
Georgia P 1st 6s. 222 SJ 
GaSo & Fla 1st 58 1045J-J 
G-B-S Brew 3-48 1951M-S 
2d income 58 1951 M-N 
Knoxv Trac 1st 58’28A-O 
LakeR El Ist gu5s’42M-8 
MetSt(Wash)Ist6s’25F A 
= Anat — uck ist 5s. 
Npt N&O! P 1st 58'38 M-N 
General ery ye M-S 
Norfolk St 1st acer 
North ars 4 1925 
OP. Diikcrkncaccocss 
Socias. A 58 1926. JJ 
Series B 58 1926....J3-J 
Pitt Un Trac 5s 1997.J-J 
Poto Val 1st 58 1941..J-J 
Sec Av T( Pitts) 58’34 J-D 
Sav Fla& West 58'34 A-O 
Seaboard A L 48 1950 A-O 
Seab & Roan 58 1926.5-J 
South Bound Ist 58..A-O 
UEI L&P 1st 4'48’29 M-N 
Un Ry & El lst4s’49 M-S 
Income 48 1949.....J-D 
Va Mid Ist 68 1906..M-S 
2d series 63 1911...M-S 
3d series 6s 1916..M-8 
4th ser 3-4-58 1921.M-S 
5th series 5s 1926.M-S 
Va ue 38 new ’32.J-J 
Fund debt 2-38 1991.J-J 
West N C con681914J-J 





























Chas City Ry 1st 58’23 3-3 || Wil & Weld 5s..1 





Chas Ry G& El5s’99 M-S 
Charl ws A ext 5s8.’09 J-J 


2d 1 
City & 5 Sub Ist 58..’22 J-D 
City & Sub(Was) 1st 58°48 


92] 95 
1 


—- Gas 68...1910 J- D 
939 J-D 





led alain 





WesVaC&P ptees 73 





Bid | Ask 





8 
2 113 
ie le 








* Bid and asked prices; no sales on this day. | Lowest is ex-dividend. { Ex-rights. $15 paid. + Reorganization certs. $3 assess’t paid. ¢ $20 paid, 


——————— 
iaietaiiaamanenianttata re 
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Vol f Business at Stock Exchanges ||maan Nava tics Cons Firew'ks com-100| “16 | {0 
i ndiana Nat as— ‘ons ew’ks com 
olumé Of DUSINESS at OLOC 8 ist bs 1908 erred... “ioo} 67. | 70 
Cons Ry Ligé Refrig. 100 64) 6 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE we yA Oa 5 
DAILY, WEEKLY AND YEARLY mm Storage Battery SE atsied 10 
Geateses io ao, | iy 
: racible Steel....... 
Week ending Stocks Batlroad &c| State U8 {Preterred. ...... 62 
May 2 Bonds Bonds Bonds Cuban 6s of 1896. LU3 
1905 Shares Par value Del & Hudson aE Oy 
——— {Diamond Match Co.100} 140 [140% 
615,174) $57,259,900) $1,681,000) $171,000 Dominion Securities.100) 1 
1,418,012) 133,246,200 27852" 00 151,500 7 
937,761) 87,926,100 2,617,200 236,600 
929,133 ,609,700 2,242,500 202,000 
839,799) 78,436,400) 2,314,000 377,000 
Briday .... 474,693} 44/236,550 99 “500 200,000 
Total .. ........| 5,214,572/$488,713, 350 $14,106,200) $1,428,000 = 
= 8 
Bales at Week ending May 26 January 1 to May 26 St Joseph Gas 5s 1937.J3-J|¢ = tle 
Hew York Stock Telegr & Telephone {General “Chemical 2-100 
Hwchange 1905 1904 1905 1904 yore ‘Teleg d& Cable 100) 129 |,934 gt preterred.....--... 100 
entral & So Amer. a ‘enn Pascoted 
Stocks—No.shares 4,572} 1,184,802| 123,638,534) 45,248,715 ll Gommer Un Tel (N %, $51 118 |......llaeia Hat oe per aes “lt 
Par value...... $488, 7183890 111,912.00u $11,542,211,425 $4,265 ,832,575 Emp & Bay State Tel 100 sO 85 Greene Con p See Bost 
Bank shares, par.. $15, $19,700 $445,200 $219,000 ll Pranklin.......... oa 47 |......||Greene Consol Gold... 10 
BONDS WGold & Stock ciiataaal 120 |....../|Greene Gold-Silver.... 
ment bends $4,500 $74,500 $233,400 $402,400 |] 94%, 1905 ............. PPR See Hackensack Meadows 100} 
bonds........ 1,428,000 11,000 53,469,400 304,500 || Hudson iver eiep h1id0; 93 | 96 || Hackensack Water Co— 
BE.andmis. bonds} 14,105,200) 7,740,500) 429,463,300) 257,667,000 || IN Y&N J Tele “ -100) 171 [174 Ref g 48 52 op 12...J-J) 95 | 96% 
| pp eleg. 50) = 4 pe Signal Co .......1 4 91 
‘otal ....| $15,538,700] $7,826,000] $489,866,100) #2658,373,900 ¢ & Atlantic.....25] 8+ avana Commerc steeee 
fo = Rents $18,598.7 Lis 3 YSouthern & Atlantic 25] 1u2 |1u6 Preferred 3G |. .on00 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Mevene 3 Tebasse Co..36t ° 1 3 F+4 
Ps EXCHANGES Electric Companies lst g 58 June 1 333 804) 81 
_ Chicago Edisrn Ce See Cihicagojlist || E eckerJones-Jew’l Mill 
Week endt Boston Philadelphia [Xingedo ELL&PCo 100) 195 [205 lat 6s 1922......... 106 {109 
veh endiang mn (Prov) El Co 50|t 103 4/103 %9| Herring. Hall- sia vino * 
1k0s Listed | Unitsted| Bond Listed | Untistea| Bond N xed El L&PowColdv} 53 | 58 || Ist proterred........10t By: 30 
shares| shares sales shares | shares sales || Preferred........... 85 | 90 d 
taaiaaaisialtiiit United tleoivisot NFiv0 25, |- see soeee 
Saturday .....| 19,789 13,000] 27,890] 24,203, $29,600 |} 48 1949.............. #76%) 77 “ee 
Monday ......| 43,636 24180 84,000) 42,049) 24,621 112, 30 
Tuesday ...... 34, 586 i iase e208 riytds rye $f 103,000 Ferry Companies H aie 
p male By 3 14,336 69,000] 38°568|  36'6: 17,100 |! srookiyn Ferry stock100] 8% 4% Internat IBankingGoivo| 160 |i8é 
Friday .-..... 16,212} 6,383 94,000) | 24,991) 21,339] 94,600 |] Ba NY let de 1911.5-J) 105 /10G |iInt'n'l Mere Marine.10u, }7 | 1) 
nea SS Ea eer es “Ses a seeny ous FeN is $a erst 1 t Sree aiiaesiarer ie 8 
K st 58 1922........ - - Jol tr de 2op’ t 
Total.......|156,310) 79,163} $892,500] 218,109) 164,704) $535,700 Ye Hobaca bs467-1/21094|110 TInternationaleale tug] 23 | 25 
Hob Fy 18t681946 M-Nj¢@110 [111 lst g 58 --| SL | 67 
uy¥é J 1lst5s 1946. JJ{/@105 j1lv international s v 
1 s+ ¢ & So Blykn F & St. referred ... 
Outside Securities Transp lst 58 1900M_N| ------ 101 |] 1st 6s 1948... 
10th & 23d Sts Ferry luv} 40 | 60 || Lanston Monotype. 15 | 15 
A Weekly Review of Outside Market will be found on a preceding page. lst mort 58 1919...J-D]¢ 95 | 96 || Lawyers Mort ingur.i0u} 18742/190 
qUnion Ferry s BY | as ® Wilkesd Coal. 51 oaee ie" 
+ pram Pag Ny * 
Street Railways | pia | ask|| Street Railways | aia | ase |] "18+ 99 1920 -------MEN Preleered 8 -----“100) 101 ‘s]i04 
{Louisv St 581930..J4&J/3112%/113 {Lorulard (P) pref ...100] 140 |160 
NEW YORK CITY nud Bos 1st 58'24.J-D}8110 {112% Railread Mack.y Companies ..i0u] 38 | 40 
Bleeck St& Ful F stk 100) 380 New Orl Rys Co (w i) 10y ube 36211 Chie Peo & St L pret. 100 Preferred ........... 100} 72%) 73 
ist mort 48 1950 ..J-J| 92 95 Preferred (w 1) ..... 10u} 77% 78 Deposited stock........ 2%) 5 Moduen, 8 Garden. .100 
7° Tth Ave atk ..10U) 241 |245 New 4'98 (wi) ......... 290%) 9l4si] Undeposited stock at 24) 56 2d 6s 1919......... 
da mort §81914...J-J/) 104 |1U07 Py) Chie Street See Cihicago! list Prior lien g4g8’3UM&s/| 106 |109 |/]Manhatt Beach 4 hee 
ion 581943 See Stock] Exch |list Serv Corp of N J100} 115 j|izu Con mtg g 58 1930.3 &J 838 92 || Manhattan Transit....20 
B'way Surf lst5s gu 1924/7108 [110 Tr Ctls 2% to 6% 6 porpet 69 70 Income 5s 1930......... 15 |...+..||/ Mex Nat Construc. es 
2d 5s int as rental 1905/¢ 994/101 Coll trust 58 goid notes) "Fort Worth & Deaver Monongahela R Coal..50 
{Cent’l Crosst’n stk..100) 340 [360 1909 Cy ---M-N] ¢9742} 93 City stamped.......100) ------ 70 Preferred 
Gist M 68 1922 ...M-N/@117 |121 tRylvv} 29 |...... Northern Securities. iu 1635/1644 
Cen Pk N & KE K stk.100} 200 /210 Stu $l24 
Chr’v’r& 10th St stk 100) 175 [185 35 || 
id Vth Ave 5s See Stock} Exch /list F - 16 
Dry DEB New’k Pas Ry Bs? 305-3 | Nat Enad& Stamp 
, jist geld 5s 1932...J-D] 114 |116 Essex Pas 68 1906 M-N LOU%4'| National Surety... 
Scrip 5s 1914 accolull 102 as vy Tran St Ry.. a 24 ||| New Central Coal ....2 
1 hth Avenue st...100) 386 (400 lst 68 1921....... A-O 84 ||N Y Biscuit 6s 1911. ii 3 
WScrip 68 1914....F-A] 103 |...... zc Hob& Paterson loo gy tee New 2d pret (wi)......} 46 | 51 |N ¥ Mtge a Security.100 
420 & Gr St B’y stk..100; 400 [410 4s g 1049........ M- 277%) 7721] Va & Southwestern..100} 50 |....../|/ {New York Dock ....100 
24 st M & AS ar: a R. as an ae Trac Pe sles + "Ye aeneeese a 
tmort 681910 .M-S; 107 [109 || Gug5e 1953..... Transportation...20 
sere ea 1d1d II] 80 | 86 || Noted Co Ry Uelasaieil2 | o,,|| Imduserial and Miscel Nor Am Lum’r a Pulpiou 
Interborough Rap Tr.100) 200 [202 ry . ewer -J/¢i09'9)......]] Alliance Realty...... 100} 120 |130 |/{Ontario Silver ......100) 
xAv & Pav F 56s SeeStik Exc list Ext 58 1924..... M-N/@1U5 |LU7 Amer Bank Note Co. 5v|' 63 74 ||/Otis Elevator com....100) 
etropol Securities See|Stk Ejx list// Pat City con 68 '31.J-D/¢123 |...... American Can com. --100 10%} ll‘) Preterred........ 1 
Metropol Street Ry See |Stk E/x list 2d Ge 1914 opt A-O} 2100 |...... Preferred ........... 654} 66 %'| Phoenix Mining 
Ninth Avenue stock.100) 185 {192 ||So Sisto ui (Chic) See Cihicago} list PR ni Chicle Gé.100 125 [130 || Pittsburg Beoetna ba 
Second Avenue stock100) 204 j209 ||S © Rap Tr 58 1946)¢10 Lug |. ee 97 j.v0 PrehetlO’ .cccccescsee 5 
lst mort 58 1909 M-N/?1U03 /lU4 nited “Rye of StL— American Elevated......| ------ \ Pittsburg Coal See Stock 
msol 6s 1048.... F-A/¢1144j116 Com vot tr ctfis 00; 30 | 31 Am Ice Securit’s (w 1) Lou 25 2 Pope Manufacturing. 100 
Sixth Avenue stock 100) 170 |178 Preferred ...... 100} 79%! 80 Debenture 6s.......... 73 78 lst preferred .. 100 
au Bouley 68 1945..J-J/g102 106 Gen 48 1934....See Stk) Exch /list Am Maltingte 1914.3. D 106 |LU6 2d preferred .. 
Bo I Fer lat 68 1919...A-0/2105 |108 || UnitRysSan Fran SeeStk| Exch |list American Marble....100) 664) Pratt & Whitn em pI ou 
Yi Avenue See Stock| Exch |list |] Wash & El Co....100) 36%) 36% lst conv g 58191 04 ‘4|| Realty Assoc (B iyu)i00 
Tarry W P & M 581925/2105 [108 APT i eee 100} 91%) 9249/] american Nickel... 1%'| Royal Bak Powd pref.100} 1 
t YkeorsStRR 68 1946A-0)3106 |...... 481951. 914) 91%]; Amer Pr 105 || Russell & Erwin. _....25)t 
28th & 2th Sts ist 5s 96/9112 ]114 || JWest ChicagoSt ....100] 40 | 45 ||am Foun com..10u0| 2 4 ||Safety Car Heat & Lt 00 
PYLlwenty-Th’d St stk 100) 3¥8 15 UCon g 58 1036....M-N| ......] 85 lst preferred....... 100; 63 68 |jSinger ue CB, <coo:20 
Deb 5s 1906......... JJ} 100 [101 2d preferred........ ou 9 12 tandard Couplercom100) 
Union Ry lst 5s 1942 F-Aja110 [112% American Surety...... 50] 196 |200 || Preferred......... -100 4 
Wesatchest lst 5s’43 34/2110 [113 Gas Securities Am Tobacco (new) com.. t % Paes Standard Milling Co.100 oo 35 
Prefd....... Sees ox eccccccocced 
BROO NEW YORK 4sands...... See Stk| Kxch| list eee: TY 
— Cont Union Gas 1st 5s...|2107 |109 |] am ‘Lypeto'ts com...10y} 37 42. ||standard Oil of WF2i00] 608 |e10 
Atlan Ave 5s p008...A-9) #102 |103's/iCon Gas (N Y) stk. See “ k Excih list BG cccqncecece 96 | 934u// Storage Power......... 5O|t ------] 
Con 58 g 1931...... vw 14 ae deb 68 ctfs SeeStk| Exch |list Amer Writing Paper. 100} 4 4'y!| Swift & Co See ton Stik Excjh 
Impt AY See Stock fre h list utual Gas ae 295 [300 Preferred ........ vee 28 | 28%)]| 1st 5s 1910-1914....5-J/¢102 91 
BB& W E 58 1933..A-0| 1 101% ce rdam Gas— St a cceaetn coal J} 86 | 87 ||Tennessee r.....25|/t 24 ; 26 
Brooklyn City stook...10) 238 /241 || 1st consol 58 1948..J-3/#110%%/112 || Arizona Con a Mining..59 t 29%} 30 || ]Texas& Pacitio 1 76 | 85 
Con be Bee Stock Ix oh| list NY & East River Gas— Baldomero Minin 5 2'3]| 1st 6s 08 er3g- 40 05 |110 
Bxln Cross 1908.J-J| 102 |......| 1st6s 1944..........09/8113 [115 [ly sarney & Sm Car Title Ins Oo of N ¥..100) 190 193 
Bkn Bin Higa Late. 1941 A-O} 104 [105 Consol 58 1945......J-J}/3110 [112 qe rred....... Tonapah nets it 18 | 1 
See Stk} Exoh jlist ||N Y & Richmond Gas.100| 35 |...... Bethl’m Steel Corp g/| Trento go) 17 | 1 
n Rap Tran See Stk/ Exch jlist || Nor Tn 1st 58 1927.M-Nj2105 [108 Preferred ........ eeeeeel00) 93 | 97 
qConey Is. & B. --100  laescs {Standard Gas com .. oo 160 Coll. tr. g. s.£. 3819 iw rectory 1 new..100} .-.-.-| 65 
lat «4 JJ} 99 1100 sccuigaan 170 |] Bliss Company com....5 Union Copper ot % 
Brk OC & N 58 1939.J-J| 113 [115 st Se 1930..... 112 Pref ecoccccccccs OU Union <Tpees com 90 | 9 
GrSt&@New lst5s’06 F-Aj 100 |...... Bond & Mtg Guar....100) 400 /410 lst preferred........100] 116 {130 
G@r’p er St lst 102 |....-. Borden’s Cond Milk. 100 148 /152 2d preferred........100} 116 |120 
Kings Co. Elevated— OTHER CITIES Preferred 112 /116 . 8. Casualty 200 |...cce 
lst 48 1949 Ses Stock] Exch jlist |}Amer'Light & Tract. 190 85 89 U S Cotton Duck.....100] «--.+-/-«coee 
Nassau Elec pref..... . g eee Preferred ...... tae 100 [104 Us Bavetene com 17 |..ccce 
5s 50 | ney Ne aE Bay State Gas. 35 Bott 97 “ as Pretecs ee 4 5 | 
aoe. See xc} hamton Gas 58 1938 100 Leather new (w 
N Wik & Flatisiex ass 101 HOs Brose Union Gas deb’ Preferred new (wi)100} 98's) 99 
yn 
Steinway lst 66 1922.J-J|2119 [121 |] 6s 1909 conv ’07...M-S| 180 |190 New 58 (W1)....-...0+00 98 | 98% 
Buffalo City Gas stock 10U 6 7 Preferr eeccesesed ra’ 
OTHER CITIES lst 58 1947 See Stock | Exch /list Deb 68 Ge 1918 op OLN "31 aot "11 18112 |--s000 
Consol Gas of N 50001 OY eetesicensst aay Fr 5er}) 1 (112 ing” 
Ve lst Ss 1936 193 ceebrough Mt 00] 125 |12 
*isgoonsel 60 1931..F-Ajg1194/114 Gnie® No’ Weasrights 00) 6 
Chicago Ci oe" gas Olhicnpeliios Goledin Ct Bybom, i 109 Ph i 
( )com....100) 1 
Colam 8) St Ry.-100 yo ee Jist preferred. 109 ter & mx 
sapocengcs pos 109%, 2d_preferred. 100 Mort Guar Co.| 170 |175 
lam BR list oo Industrial. Stool h Air Brake. .50}t 141%/..-. 
Cresst'wn 1 Tet 50°SS.3.1 D 108 |...... Col & Hock Coal&1 pf 100 White Knob Min (wi).. its 
Grand Rapids Ry....1 66 =e lst g 5s 1917........J-J Preferred ( (W 1). ssc 2 
eh econo 87% 80 Gist 581915 .......F-A| ......(104 ||Comp =e tel Wesehane bey pcat“ida| 129 "2s 
Lake St (Chie) Ei "See Cihicagojlist  Hudson,Co Gas....... 100} 112 [113 ||Consolid Car Heating 1 




















Buyer pays accrued interest. {Price per share. ¢Sale price. a Ex rights. zEx div 





iNew stock. {j Sells on Stock Exchange, but not a very active security 
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Zuvestment and Railroad Intelligence. 





The following table shows the gross earnings of eve 


can be obtained. 


RAILROAD GROSS EARNINGS. 


STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from July & to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 





























period. The returns of thes street railways are brought together separately on a subsequent page. 
Latest Gross Earnings July 1 to Latest Date, Latest Gross Larnings July 1 to Latest Date 
ROADS Week Cui Prevtous ROADS Week Current | Previous | Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
t+ > > + . s * ba 

Ala Gt Southern./2dwk May; 63,150) 56,264) 2,880,677) 2,691,992) M st P & 8 St M. 34. wk May| 142,778] 113,994] 7,652,720] 6,172,068 
SS tt ha | 2.0: Mob Jack & K C-laruy 11,810] 10,683] 54i,814] 434,744 

O & No East.|April......| 239,196] 130,14] 2,049,920) 2,054,574!" GuitaChic Div.|¥*™ay 6 ’ , i, ’ 
4 & Vicksb’g/April 05.119] _ 94/377] 1;152;545| 1,103'303|] Mobile & Ohio...|/24wk May| 143,380] 136,409] 7,128,846] 6,723,666 
+ Vioksb Sh & P-jApril......| 109,996] 100,313} 1,210,215) 1,231,418] Nash Ch & St L...2dwk May} 196.251] 193,032] 8,798,671) 8,846,961 
Allegheny Valley/March..... Anc.| 43,204 Dec.\10 605 Nat’! RR of Mex|3d wk May| 231,732) 218,682/10,434,284/10,243,605 
Apn Arbor......./3dwk May| 29,592) 32,901) 1,714,963) 1,720,351 || Nev-Gal-Oregon.|April .... 18,125) 14,60 179,379| 155,509 
6,649,953|57,715,249 || Nevada Central. .|Miuich..... 4,242 1,69 25,517 23,757 


Atch Top & 8 Fe.jApril....../5 


Atlanta & Char..| March.... 
Atlantic & Bir...|March..... 


Bangor & Aroost|March..... 
Bellefonte Cent’)/April...... 
Bridgt & Saco R.|March..... 
Bull Roch & Pitt|3dwk May 
Butialo & Susq...|/March..... 
Cal Northw’n...../April ..... 
Canadian North 

Canadian Pacitk |3dwk May 
Cent’! of Georgia|/3dwk May 





167, 15 
Cent’) of N Jersey |April...... see 1 
2 


Chattan South'n 


Chesap & Ohio...|Mareh..... 1,845,344 1 


hic & Alton Ry./March..... 
Chic Gt Western.|30wk May 
Shic Ind & L’v.../2dwk May 


Chic Milw & St F/March...-./4,¥91,625]4 
Chic & North W. |April --.... wo 4, 

















88,795 +147) 757,543) 
5 316,170,176 
13,011 15,444) 120,288 
3, 5,501,230/56,081,719 
224,463) 219,562) 1,588,659 
3,860) 293 47,062 
3,595 127% 35,025 
164,511) 141,395) 7,100,838 
94,193) 72,908] 823,956 
109,922} 105,873} 1,261,412) 1,199,024 
6,300) 63,700} 3,362, 
pritpes. 951,000 See 



















2 
332,146} 2,804,509) 2,706,550)|N 

















YO& Hud RivjApiil ..... 
N Y Ont & West./March..... 


115 
15, iss, 978 N Y Susq & Wesi|March.... 
54,446,216 Northern Centra//March..... 
1,531,418 || North’n Pacific.. |A 
56,833 || Ohio Riv& West..|March..... 


»| March..... 
oe 
Pacific Coast Oo.|March..... 


6,689,130 ePenn—EastP&k| Varch..... 
: hb 


eWest P & E..../Mar 


March.... 


Total Both Cos.|April...... 


7,353,520|| Ricoh Fr’ksb & P .|February.. 
(4.597.247 || Rio Grande Jot..|March. . 

37,306,065 || Rio Grande So...|/2dwk May 
45,118,106)| Rock [sid Sys...| Maroh..... 








ch. 3 
Pere Marquette..|2d wk Mar| 237,091 
0 || Phila Balt & W’sh|Mareh...../1,212,507 


L106 
452,019 
1054330419, 











3 7 . 
6, 1555, .112)/6,319,977/67,098,606/64,760,849 


y 1,9 
2,176,614 Bore tt 17,598,893|16,901,825 


9) 7, 45%), 1279 


17,451 
456,715) 4, 577, 1u0) 4,345°7 
624,404 89/991 1420 35,914,520 


7 56,9 
4,069,713)3,573, 990 42,704. 728 39, 608, 8,169 


75, 97/0. 
' $16,491] 8,959,681] 7,820,042 
2 835,350}, 5,739,570] 5,056,400 


061/20,670,439)20, ,353 ‘936 
j 41,073 42, 


‘| 4,809 8 
3,320,457|3,223,417/30,453,080|28,943,104 
35(4.450,207|29,721,667|28.877,326 

7,930,992)7,678,624 60,175,347/57,820,430 


B90, :728 
421,498) 450 ‘487 
416,074 402,261 














8,941 8,785 
3,795,035|3,595,696/33,501 '070|35,462,310 


1,847,116] 1,809,92 
































Chic St PM & O./March.....| 986,76 9,022,391)/ Rutland RE......|March..... soak. damsate 
Chic Term Tr RE|3dwk May 31,7382 30,200} 1,354,922) 1, ,546//St Jos &Gri..... March.... | 124,147 95,577 "947.995 1,022,012 
Cin NO & T Pac./2dwk May| 131,355) 128,022) 6,358, pr 5,832,654 ist L & San Frang|March..... 3,254,441 |2,986, 257/29,341,003/27,610,407 
Cl Cin Ch & 8t L.|March.... |1,818,272/ 1,714,430) i17,070,151)15, ‘617, 789 || 3t L Southwest ..|/3dwk May 156,783 119,063) 7,956,246) 6,911,622 
Peoria & East’n|March.....| 238,929] '273,73z| 2/229'977| 2'282'054|lSeaboard Air L..|March..... 1,351,787|1,234,473|10,028,770] 9,571,275 
Colorade & Bouth pier t May 112,647 85,429) 5,312,044 5/044/559 Southern Ind ....|April..... 101,266} 100,194) 1,165,282) 1,081,057 
oi Newb & Lau. 21,325) 177,52 181,794||So Pacitic Co 6...| darch.....|7,330,107/7,270,466]71,071,113/71,098,561 
Copper Range... ‘ 454,078} = 373,011)|/Southern Raillw’ 5 3d wk May "855, "357 $13,475/424,962,047|/40,565,090 
Cornwall........ 47,644 56.232 || Texas Centra! ...)2dwk May 97982 8,325 41,18 5 
Cornwall & Leb.. 3 192,652 130,401 || Texas & Pacific../3dwk May} 182,251) 169,951/11,480,274 10,913,330 
Denv. & Rio Gr. . . |: 14, a 192/14,598, 569 TexSV&NW..|January .. 12,000) =16,100 96,200 
Det & Mackinac. 5 03652 *309,050 Tol & Ohio Cent .|latwk Apr) 49.372] 39,221) 2,990,655 2,807,121 
Detroit Southern. |: 278° 337 1,3 41, ee Tol P & West ....)2dwk Muay 19,772 20,730} 1,106,638] 1,134,663 
Dul So Sh & Atl..|é 44,060} 2,384,528) 2,242,2 Tol St LL & W..... 3d wk May 63,2381 62,521] 3,292,281] 2,925,257 
| eee 3/33,445,166/33, 1423, "285 Tor Ham é& Butt./April......] 55,837) 64,490) 553, 426) 535,435 
F'rehiid & Wr’ ry D 3,284 32,002 é 0/135 Un Pac System ..|/March.... |4,779,801 4,027,994/44,606,636/41,951 ‘066 
Farmv & Powhat 64,853 58,493 || Vandalia KK.— 
“on Johnst & Gl. 592 = 557,747/| st. Louis Div..|January,..| 348,679) 330,098) —-....... ~ ses 
St W & Deny City 1 924,022) 2 014; 936] ‘Terre H. & Peo.|January... 51,196) 48,117 417,308} 379,556 
Georgia RR......|M 1,919, 271 Virginia & So W’n/April .... 68,835 43,546 544,204 511,106 
Ga South & Fla.. 1'429°849 || Wabash .......... Suwk May| 407,053) 422,946/22,121,210)/20,377,315 
Aila ValG & N..)October... «|  _seaccess W Jersey & Sea'e|March..... 299,510) 259,910] 3,232,370) 3,246,970 
Gr Trunk System|3dwk May oo 30,164,599 || Wheel & L B...../3dwk May 97,506 63,56Y| 3,955,240] 3,849,089 
Gr Tr. est’n.|lstwk May A se 4,557,743 || Wim’sport & N.Br.|Mareh.... 12,329 12,3872 125,759 126; *419 
Det Gr H & M..|lstwk May) 8, 925 35 4 1 "008, 074)| Wisconsin Cent..|/March..... 558,143] 519,030) 4,940,839 4,871,291 
Great Northern. .|/April...... |3,036,638]2,647,901 RET 32/877,502 || Wrightsv & T’n..|April...... 15,090} 10,657 165,953] = 151,302 
Montana Cent’)/April......] 211,254) 225,671) 1,987,162 1'919°710 Yazoo & Miss. V abril weeee| 678,196) 550,377) 7,501,640) 6,722,120 
Total system.|April...... |3,247,892/2,873,572|36,574,275/34,797,211 
Gulf&shipIsiand|zdwk May 36,056) 36,415] 1,627,631) 1,604,263 F 
Hocking Valley..|April......] 447,565] 370,05z! 4,959,055) 4,852,621/|VARIOUS FISCAL YEARS Period — —_ 
[:lnois Central..|April...... |3,891,801/3,530,378)41,717,486/39,012,347 ll eer’ 
Illinois Southern/April...... 19,132) 25,366) 229,624) 206,466) 
Tnd Il) & [owa...jJanuary...| 154,770) 147,069] 1,024,141) 924,823 /| Allegheny Valley............ Jan. 1 to Mar. 31) Inc. $20/2,684 
int & Gt North’n/skdw May| 113,615 $7,064) 5,635,923) 5,198,723) AUlanta & Chur Air Line....)Mar. 1 to Mar. 31) $360,250 32,146 
iinteroo (Mex).../3dwk May 120,439] 131,981) 5,375,445] 5,802,907 ||Atlanuc & Birmingham....|Dec, 1 to Mar. 31 338,192] 232,708 
vowa Central....\3dwk May| 43,949) 46,153) 2,280,387) 2,113,777 /|) Bellefonte Central........... Jan 1 to Apr. 30 19,601 19,937 
Kanawha & Mioli|March.... | 142,272] 147,663] 1,319,324) 1,755,25u//CL_C. C. aw St. Louts....... ..jJan 1 to Maur. 31) 4,928,863) 4,547,657 
Kan City South’n! laroh.....} 618,113) 550,646) 4,972,317) 4,945,111 Peoria & Eastern..... ....|Jan. 1 to Mar. 31 702,456 736,038 
LakeErie&Westu|December | 442:190| 438,492] 2'645;763] 2'770,983]|| International & Gt North’n..|Jan. 1 to May 21) 2,161 "241| 1,863,517 
Lehigh Val RR..|Mareh...../2,786,961)2,694,426 22,867, 647)21,950,351)| Interoceanic of Mexico..... Jamu 1 to May 21} 2,517,508) 2, "519, 562 
—_—— March,.... 1,533) 36,506) | 387,284) 391,625 Lake Erie & Western........ Jan 1 to Dew. 31! 4, 970, 992] 5,218,728 
Long Island .... |March.... inc. | 55,563 | 5, 33 5,542) 4,054,476 || Manistee & North Eastern../Jan. 1 to Mar. 3) 21/614 116,250 
Louisiana & Ark.|March .... 82,129) 71,782) 609,792 505,432 || Manistique...........-....06- Jan 1 to Apr. 30 18,933 20,697 
— & Nashy.|Sdwk May} 721,435/< 676,730/34,263,695/33,230,623 || Maryland & Pennsylvania..|Mar. 1 to Apr. 30) 54,958 50,951 
I Birm...|April...... 10,54 7,765) 113,665) 115,03 Mexican International ....JJan. 1 to Mar. 31/ 1,642,465) 1,833,558 
Man’ toad Gir. ap November 4,252 5,802) 34,187 37,332 || {Mexican Railway..........- Jan, 1 to May 6) 2,154,000) 2,272,100 
Manis & No Eas |March..... 42,775 41,955 320,265 306,365 || {Mexican Southern ..........JJan. 1 to May 7 423,662 33,549 
Manistique.. .... re woe 5,234) 1a 66,5 61,024)|| Missouri Pacific.............. Jan 1 to May 21/14,564,904/15,165,062 
Maryl’d & Penn../April...... 0,174 8,38 267,437 257,684); Centrai Branch ............ Jan. 1 to May 21 64,28 637,369 
Mexican Cent’l../April....../2,270,240/2,347,081/21,418,237/21,562,466 _ eee eae an. 1 to May 21/15,125,224/15,802,421 
Mexican latern.|/Maroh.... | 619,004) 657,693) 4,972,055 5.206.131 || {National RR of Mexico..... Jan 1 to May 21) 4,762,506) 4, 646,967 
}Mexican Ry..... WkMay 6 124,300] 116,100} 5, 100) 5, "one: “500 New York Central........... Jan. 1 to Apr. 30)24,905,200 23.551,430 
}MexicanSouth’u|lstwk May 21,41i 23,369] 977,249 "961,219 Northern Central............ Jan. 1 to Mar. 31) 2,247,125] 2,185,125 
Millen & So’w’n..|March..... 7,402 5,819 PO, Say ePennsy., East of P & E.....|Jan. 1 to Mar. 31/28,541, '902)26; 443, 702 
Mineral Range../3dwk May 14,235 12,312 604,332 518,077;|_ eWestot P& E............. Jan, 1 to Mar. 31 "Inc. ,3139, ‘300° 
Minneap & St L./3dwx May 54,347 46,174| 2,653,563{ 2,539,998 || Phila Baltimore & Wash....|Jam. 1 to Mar. 31 3,249,063] 2'948,763 
Mo Kan & Texas|3awk May| 342,121] 284,804/17,937,175]15,815,897 || Philadelphia & Erte......... Janu 1 to Mar. 31) 1,527,924) 1,483,216 
Mo Pac & Iron Mij3dwk May} 728,000) 677,000/37,066,988) 87, 16,337 || Pitts Cin Chie & St Louis....|Jan. 1 to Apr. 30} 8,179,994! 7,634,960 
Central Branch|3dwk May| 29,000) 29,000) 1,396,230) 1,606, *369|| Rio Grande Junction ........ Dec. 1 to Mar. 31 157,779| 173,304 
BOOM .cc0s cece 3dwk May} 757,000} 706,000/38,463,215 38 774,700) " ges & Pacitio .............. Jan. 1 to May 21) 4,483,920) 4,404,108 
Y Weat Jersey & Seashore.....\Jan. 1 to Mar. 31) 700.264] _711,264 





AGGREGATES OF GHKOSS KAKNINGsS—Weekly and Monthly. 

































































WEEKLY SUMMARIES |Current Year|PreviousY'ar| Inc. or Dec. |P.C.|| MONTHLY SUMMARIES |Current Year PreviousYar| Inc. or Dec, P.C. 
8 $ 

4th week Feb. (50 roads)... 8,978,591 9, 455, 624| —597,033/6°30||Month May 1904 (128 rds.)/130, 935, my 134,660 —3,724,773 2°77 
lst week Mar. (47 roads)...| 8,182,655 7,403,362 +779,293/10°52 ||Month June 1904 (108 rds.)/113, 51,49 eeotes —928,684 O81 
2a week Mar. (48 roais)...| 8,606,740} 8,016,341 +590,39917°36 ||Month July 1904 (125 rds.)j132, 242, G21 139°712'599 —7,469,973)5" 35 
3d week Mar. (43 roads)...| _8,527,38* »853,800] +673,535/8°58 ||Month Aug. 1904 (122 rds.) 145,292,493 4,558,473 +734,020/0°51 
4th week Mar. (49 roads)...) 12,928,258 a 643,054] +4+1,285,199]11'04||Month Sept. 1904 (124 rds.)]151,475,024 ,338,536| +4,136,488/2°81 
1st week Apr. (43 roads)...| 7,670,98 6,990,950 680,032]9°71||Montu Oct. 1904 (124 rds,)/159, "732, 959 154,758,622) +4,974,337/3°21 
2d week Apr. (42 roads)...| 7,870,106 7'203,788 + 666,31/9°25||Month Nov. 1904 (124 rds.) /154, °304,117 140,909,476) +13,394,641/9°52 
3d week Apr. (43 roads)... 900,4 7,208,724 + 691,751/$°59||Month Dec, 1904 (123 rds.) 146,743,102 136,889,640] +9,855,462/7°20 
4th week Apr. (40 roads)...| 10,152,570} 9,659,905 +542,667/5°62||Month Jan. 1905 (116 rds.)|/127,073,058/! 14 7220,075| +7, oe '980 658 
lst week May (42 roads)...| 7,396,318 reg tte +432z,446]6-21||Month Feb, 1¥05 (117 rda.)/113,714,506 117,252,135] —3,537,629/3°01 
2d week May (42 roads)...| 7,667,81 64,329 +503,481/7°02||Month Mar. 1905 (118 rds,)|i43,622,857 130;879,546 $12,743,811 9°73 
3d week May (30 rvads)...| 6,873,446 é 525,411 —348,035|5°33|| Month Apr. 1905 ( 58 rds.)| 51,243,441) 47,140,179) +4,103,262/8°"0 
6 Includes the Hous, ‘ Tex. Cent. and its subsid. lines in both years. _e Covers lines directly operated. y Includes 


{Mexican currency. 


the Chicago & Kasteru — in both years. 


included in 1905 since Jan. 1 


k Atlanta Kuoxville & Northern included in both years since April1; it ad previously been 
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Latest Gross ‘Salen by Weeks.—In the table which 
follows we sum up separately the earnings for the third 
week of May. The table covers 30 roads and show: 
5°33 per cent increase in the aggregate over the same week 
last year, 


































3d week of May. 
Ann Arbor.......-... 
Buffalo Roch. & Pittab’s. 
Oanadian Northern 
Canadian Pacific... 
(ontra: of Georgia oo oo 
Chattanooga Southern... 1,962 _ | are 629 
Chicago Great Le 132,395 125,558 GOST —s eacvcces 
Chic, Term. er.... 31,782 0,200 lS a 
Denver & Rio Grande. 320,400 300 16.100} — .....-e 
Duluth So. Shore & Ati.. 59,657 44,060 16,597; —.~-.---. 
Grnd Trunk of 
rand Tronk West. { 648,170) 695,828 bianbeties 

Det. Gr. Hav. & Milw. 
International & Gt. No.. 113,615 87,064 26,651 
seseseseense (Mex. Dekel 120,439 pF | eee 
Iowa Central. ............ | 43,949 c' ew 
Louisville Yj Nashville.. 721,435 676,780 44,655 
Mineral Range......... 14,235 12,312 1,923 
Minneapoiis & Bt. ae 54,347 46,174 8,17 
Minn. dt. P. & 8. Ste. M.. 142,778 113,994 28,784 
Mo. Kansas & Texas..... 842,121 284,804 57,317 
Mo. Pacific & tron M Mt.... 728,000 77, ly 

Central Brancb.... 9, 29,000; .... ..-. 
National RR. of Mexico.. 231,732 218,682 13,050 
St, Louis Bouthwestern.. 156,783 119,063 87,720) 
| yy Y lh coceas - 855,357 813,478 41,879 
Texas ‘acific..... 182,251 169,941 12,300 
Toledo # St. L. & W 63,881 62,821 1.060 

Wabash ... eoenae 407,058 422,949 

Wheeling z ds Lake Brie... 97,506 68.569 28,937 ana #4 

Total (30 roads)........| 6, a 6,525,411 443, 278) 95,243 
Net increase (5°23 p.c.'. _ 348,035) eugecene 





For the second oun of May our ios statement covers 
42 roads, and shows 7°02 per cent increase in the aggregate 
over the same week last year. 


7 Gross Earnings.— ——- Net Earnings.—~ 
Current Previous Current Previous 
Year. Yeur. Year. Year. 


Reading Co. (Conel.)— 
0ai&lronOCo.b.Apr. 4,610,535 4,450,207 262,905 394,412 
July 1 to Apr. 30....29, 721 ,667 28. 877,326 2,053, 647 2,533, '922 
Total both Co.’s.bApr. 7,930,992 7,678,624 1,638,644 1,837, a} 
July 1 to Apr. 3v....60,175,347 57,820,430 ener 13,873, 


Roads. 





eee ee a Oa Ore 126 120, > 
July 1 to ‘Apr. am Seacececn ceoccone 1 168780 1,179,784 
Total all Co.’s. b. sh. _wassease «eeseee- 1,754,769 1,958,300 
July 1 to Apr. 30.... —........ wansache ie 873 15,053,552 
Cexas Central.a....Apr. 61,507 19,789 3,950 
July 1 to Apr. 30.... 718,366 658/365 262,449 179,467 
Ulster & Delawareb— 
Jan. 1 to Mar. 31.... 118,139 117,226 10,899 12,042 
July 1to Mar. 31.... 589,400 565,043 162,628 155,043 
Virginia & So’thw.bApr. 68,885 43,546 22,725 12,169 
July 1 to Apr. 30.... 544,204 511,106 225,024 161,296 
Wrightev.&Tenn.bApr. x15,090 10,657 4,976 1,495 
Jaly 1 to Apr. 30... 165,953 «151,302 62,383 43,221 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

x Includes $422 “other income” for April this year, against 
$382 last year and for period July 1 to April 30 $3,925 this year, 
against $4,100 iast year. 

t For April, 1905, taxes and rentals amounted to $182,705 
against $209,344, after deducting which net for April, 1905, 
was $1,936,149, against $1,933,593. From July 1 to April 30, 
1905, net after deducting i and rentals is $17,551,160 this year, 
against $20,607,101 last year 


Interest Charges and Surplus. 


—Int., Rentals, elc.— —Bal. of Net Earn’gs.~ 
Current Previous Current Previous 
Year. Year. Year. rear. 
Roads. $ $ $ $ 
26,933 26,889 def.2,339 def.23,240 


ee & N. W..Apr. 
Jaly 1 to Apr. 3U.... 270,563 262,588 46, 944 def. 49, 860 
Oent. of N. Jorsey..Apr. 613,837 583,860 327,335 322,856 
aly 1 to Apr. 3u....16,072,099 115, 210,742 2,786,839 2,683,659 

& Wyoming — 


a 























2d week of of , May. 1905. 1904, Increase. | Decrease. 
8 8 By 
Previously rep’di32 rd’s)} 7,119,905) 6,638,338 eae, 236 
Alabama Gt. Soutbern.. 3,150 56,264 6.886 
Chic. indian’ lis & Louisv. 105,553 101,300 
Oin. N. O, & Texas Pac 131,385 128,022 
it Soutbern. ...... 19,954 21,038 
Gulf & Ship Island.... 36,056 36,415 
Mob. Jackson & 19,782 18,648 
Mobile & Obio..... ercocees 143,330 136,409 
Rio Grande Southern... 8,941 8,785 
Texas Central............ 9,982 8,385 
Toledo Peoria & West’n_. 19;772 20,730 
Total (42 roads).. Laaionn 7,164,329| 552,551 49,070 

Net increase (7°02 v «. a). _—— 503,181 —— 














7 Figures are for week caaine May 13. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the grossand net earnings of STEAM railroads 
reported this week, A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 


once a month in these columns, and the latest statement of 
this kind will be found in the CHRronioLe of May 20, 
1905, The next will appear in the issue of June 17, 1905, 


—~- Gross Earnings.— ——Net Earnings,—— 
Ourrent Previous Current Previous 
Y _ Year. Year Year. 


Roads. 
Atoh. T.& 8. Fe.b..Apr. 5,996,896 5,619,278 2,118,854 12, 142, 937 
July 1 toApr. 30....56,649,953 57,715,249 118, 390,730 122 ,568,069 


Ati’ta & Char.A. L.aMar. 360,250 332,146 130,480 105,974 
July 1 to Mar. 31.... 2,804,509 2,706,550 899,946 967,630 
Baltimore & Annapolis 
Short ren "ae Mar. 13,011 15,444 4,317 5,587 
July 1 to Mar. 31.... 120, '288 122,320 39,160 40,968 
ee ee 22,519 18,284 
Oct. 1 to Apr. 30” euepeans caneanes 225,318 194,589 
California & N. W.a. Apr. 109,922 108,873 24,594 3,649 
July 1 to Apr. 30.... 1,261,412 1,199,024 317,507 212,728 
OCent.of Te. a.Apr. 746,478 651,400 151,012 94,510 
July 1 to Apr. 30.... : roe yore 2,340,382 1,941,519 
amy ~ ty | pa a b. Apr. 156 308 941,172 906,716 
July 1 to Apr. TMK TTT 17'370. 365 8,858,938 7,894,401 
Detroit & Mack’c.aApr. 91,714 91,103 23,166 33,721 
July 1 to Apr. 3v.... 820,652 809,050 254,992 266,024 
Fairch. & N. East.bjApr. 4,029 3,384 2,065 1,698 
July 1 to Apr. 30.... 32,002 30, 135 10,314 8,487 
Genesee & Pek mm b.— 
Jan. 1 to Mar. 31.... 28,625 19,582 def.2,284 6,070 
Hocking com Apr. 447,568 370,052 125,219 88,911 
July 1 . 80.... 4,959,055 4,852,621 1,605,042 1,583,578 
Little Falls bole. b— 
Jan. 1 to Mar. 31.... 10,890 10,669 565 2,617 
Lo atone 
an. 1 to Mar. 31.... 1,216,726 1,083,619 df.128,074 daf.199,480 
July 1 to Mar. 31.... 5,335,542 4,954,476 1,062,113 793,088 
Maryland & Penn .. Apr. 30,174 28,380 11,731 9,421 
Mar. 1 to Apr. 80.... Bes 50,951 18,050 13,872 
@ Mexican Cent..... Apr. 70,240 2,347,081 878,328 676,755 
July 1 to a FT ails. 237 21,562, 466 6,887,985 5 269,075 
N, , & Rookewey &. .b— 24,301 
Mar. ease 25,198 def.21,423 def.17,808 
July 1 to Mar. 31.... 301,687 303,398 128,269 129/090 
oe 0.0.&8t.L.aApr. 2,055,815 2,000,061 427,469 430,486 
an. 1 to id 30.... 8,179,994 7 :634,960 1,541,658 1,408,360 


Jan. 1 to Mar. 31.... 7,136 a... and cat 9,420 def. eee 
Hocking pny oN a 69,188 *59,459 “1 

July 1 to Apr. 3u.... 755,434 817,881 *1,203,886 *1 122, ‘568 
Little Falls & Dolgeville— 

Jan. 1 to Mar. 31.... 2,550 2,550 def.1,985 67 
Long Island RR.— 

Jan. 1 to Mar. 31.... 464,090 408,480 *df424,034 *df532,907 

July 1 to Mar. 31.... 1,549,279 1,868,051*def.56,843'df.368,: 971 
Maryland & Penn..Apr. 3,833 2,875 7,898 6,546 

Mar. 1 to Apr. 30... 7,667 5,750 10,383 8,122 
N. Y. & Rockaway B.— 

Jan. i to Mar. 31.... 14,683 15,400 *def.35,096 def.33,208 

July 1 to Mar. 31.... 43,718 46,200 *87,888 "85,115 
Reading— 

4li pee .-. Apr. 865,500 885,264 889,270 1,073,036 

July 1 to Apr. 30.... 8,655,001 8,852,640 8,506,872 — 912 
Texas Central...... Apr. 2,584 2,584 17,205 366 

July 1 to Apr. 30.... 25,833 25,833 236,616 158, 634 
Ulster & Delaware— 

Jan. 1 to Mar. 31.... 39,726 40,638 *def.28,143 *df.27,966 

July 1to Mar. 31..... 121,337 120,805 *43,318 “36,190 


* After allowing for other income received. 
@ Included in the fixed eharges in this fiscal are Re = By yn 
for renewals, additions and improvements amountin, $80,652 a for 
April, 1905, ‘against $47,748 in April, 1904, and to” $1,360,897 for 
period July 1 to April 30 against $543,692 the previous year. 


STREET RAILWAYS AND TRACTION COMPANIES. 

































































mente g Com 
Phila & Read's. >. Apr. 3,320,457 3,228,417 1,875,739 1,443,429 
July 1 to Apr. 3u....30,453,680 28 1943, 104 13,939, 496 11, 339, 846 





Latest Grose Earnings. Jan.lio Latesi Dele 
—. Ournt | Preys | Ourrent : 
Veakor Mo) Year. | ear. | Yea~ Year. 
b 
Albany & Hudson ...| April...... 21,122 19, 780 81,157 75,087 
American R’ys. Co.) .| April...... 114,937| (04,786 1, 205,994/a 1,152,392 
Aur, Elgin & Chic. Ry| Apri!...... 44,14 85, 128,728 5,424 
Binghamton Ry...... ~~ =o 19,641 is'002 74,001 67, 721 
Boston & Worcester..| April......| 32,788) 26,523) ....... eo] coacease 
ime¥ a (Vt.) Trac ADFil....2- 5,940) 5,310) 21,911 9,8 
Cal. Gas & Electric..| Marcb.....|442,506/329,247/1,270,318| 879,226 
t. Penn. Tract.. 43,273) 40,139 60,170 2, 
& Mil. Elec 5,8: 28,063) 114,543) 87,937 
Chic. & Oak Park...c 69,135) 66,756, 270,726} 258,684 
Cin. = &Tol.Tr 4) 33,768; 101,261) 95,873 
(Muscatine, Iowa) ,708| 8,126) 38,075) 31,938 
Cleve.& Bane 5 30,01 141,789; 119,180 
Cleve. . & E.. 105} 14,961 53,344 
Detroit United Ry..n 4) 77,891/1 815,863 1,428,464 
Duluth Street +) 201; 11,809 222,322 
East St. Louis & Sub.| April 023) 98,423 di7ae 372,974 
Elgin Aurora &S8ou..| April....../ 35,409 33, 425; 134,224) 135,793 
Ft. Wayne & Wabash 
Valley Traction..b| March..... 67,501) 55,578, 198,087} 170,622 
Havana Elec. Ry. 0o.| Wk.May21/|42,585/|!29,753/| { 717,057/| | 622,504 
Honolulu Rapid Tr 
& Ci cmnnnes Maroh.... saaee 27,164; 77,524) 78,039 
Houghton Oo. 8t. Ry.| March.... 14,021; 28,276) 39,616 
Houston St. March. ... 38.837 SER ceuensesl sausence 
Illinois ‘ pril...... 91,949) 75,438 354,460 309,386 
patience. Oe Ay April...... 18,067 15,778 4,125) 58,119 
ndianap.é@ Martins- 
ville Hapid Tran. 7 9,984; 6,676) 32,759) 23,184 
Indianapo North: | 
western Traction..; March.....} 236,541) ........) 65,289) ........ 
Internat’! Tract. Oo. 
a 315 crn 946,232) 896,339 
J Elec.Oo.| Maroh.. 23:9 77,072| 66,472 
Kansas City Ry.& Lt. 329, ta3 1,420,972) 1,262,770 
Lehigh Val. Oo. 
Street Ry. Dep.....| March 34,028 650) 94,531 
Electric t Dep.| March 13,344 45.495 42,544 
Lexington Ry ....... April 22,645 ie 
Lima E}. Ry. Bit t.Co. January ..| 25,207) 20,825; 25,207 0,825 
London8t. Ry.(Can.) April..... -| 12.503' 12,140 52.519! 44,802 
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Gross ||_ Latest Gross Barnings. |Jan.1to Latest Dat, 
BAaRNINGS. Our'ni | Prewu:| Ourrent| Prenou 
WeekorMo| “Year. | Year.| Year. Year. 
g a z 
Mad. hy -|__7,784| 7,014 22,750} 20,878 
‘est Side Elev.. 187,494|183,882| 730,483) 713,178 
Elec. Ry.& Lt.Co 254,788/252,959| 996,815 1,006,443 
Mil. Lt. Hi & Tr. Oo. 42,573) 31,001; 154,261; 117,999 
Mon’ Street Ry. 202,946|186,472) 801,276 723,728 
Hartford & 

Ft. Wayne ......... 18,948| 18,607 51,468} 49,108 
Nor. Ohio Tr. & Lt. Co 68,838} 63,064) 261,728 1, 
Northern 1 53,431 « 187,651; 160, 
Northwestern Elev . |119,669/111,326| 469,004) 437,845 
Oakland Tract. 122,246|107,332) 442,998] 383,885 
Olean 8t. ne 10,934; 7,876) 35,856) 28, 

Oo. on 7,308; 6,818 19,022 18,657 
Peeks. L’t’g & RR. Co. 8,386} 6,911 33,994 31,103 
Pottev. Union 16,891} 14,469) 59,820) 532,310 
pt hepa 312) 21,998 96,416 77,198 
ght 00’S.....<..-- 1,936) 1,927 8,357 7,915 
Rochester Railway .. 129,803/116,586| 524,029) 456,263 
ae mr gag ae SA 12,307) 7,357 26,314 15,104 
Rockford Beloit & 

Janesville.......... 10,213) 9,597 35,289) 32,486 
st. sooeme | vo Ry. 

Lt. Heat & Pow. 53,122) 45,956) 217,457] 199,366 
San Fran. Oakland 

Jose _. 47,412) 34,359) 170,666) 122,555 
Sao Paulo (B 

Tram. L’t & Po. Oo 18,421| 15,459)1 te 940,138 
Savannah Elect. Co. 44,554 39/371 25,385; 117,712 
Scranton Kailwav... 75,755) 66, 378'563 247,904 
Seattle Electric Co... 194,205/183,837| 575,888) 545,393 
South Side Elevated 37,85!|137,250| 534,159) 542,94" 
Syracuse Rap.Tr. 5,742| 69,040] 295,676] 270,530 
Tampa Electric Co.. 33,523| 29,900 95,252 $1,500 
Terre Hte,Tr. &Lt.Oo. 45,82¢| 42,024; 132, "819 123,520 
Tol. Bowl. Gr.& 80. Tr. 22,995| 19,308) ........ apacenae 
Toledo Hawa, — 147,15¢|134.420| 578,073) 534,640 
Toronto 49.681; 44,59 930,98 827,451 
Twin City Ra 84,687) 78,702)|1,557,070/1,481,575 
Un’d Rys.of Bt, Louis -|698,671/714,694/2,538,72' | 2,495,372 
United of San Fran.. 96,502/569,609/2,231,573/2,112,966 
Wash, Alex. & Mt. V 23,07%| 23,281 78,059 78,627 
Youngstown-Sharon 43 "163 87,602) 169,547' 148,233 

















it A BLLVS. 
ene are results tor properties oa. 
3 Decrease due to a strike and boycott. 
b These are the combined earnings of all the constituent companies. 
¢$ These are results for main line, 
da Figures here are 


m These earnings Gaeie te" Detroit United Ry., Detroit & Port 
Huron Shore Line and the Sandwich Windsor & erstburg Ry. 

Street Railway Net Earnings.—In the following we 
Show both the gross and the net earnings to latest dates ofall 
STREET railwaysfrom which we have been able to procure 
monthly returns, As in the case of the steam roads,the 
returns of the different roads are published by us each week 
assoon as received, and once a month (on the last Saturday 
of the month) we bring together all the roads reporting asis 
done to-day. 


-— Gross Earnings.— -——Nel Earnings.— 
vioUs 


Ou rrent Previous Curren‘ 
Year Year Year Year. 
Roads ~ - s 
Alb’ny & Hud. RR.aApr. 21,122 19,780 6,771 6,30. 
Jan. 1 to Apr. 30.... 81,157 75,087 14,81 14,762 
July 1 to Apr. 30.... 249, 261 234,845 57,601 73,574 
Aurora .icY-% Apr. 44,140 28,585 17,119 7,684 
Jan. 1 to Apr. 3u.... 128,728 95,424 39,473 21,483 
Binghamton Ry.b. Apr. 19,641 18,062 8,227 6,341 
Jan. 1 to Apr. 30.... 74,001 67,721 29,869 23,596 
July 1 to Apr. 30.... 211,629 195,908 97,624 87,592 
California Gas & Elec- 
tric Corporat’n.a. Mar. 442,506 329,247 111,799 91,992 
Jan. 1 to Mar. 31.... 1,270,318 879, ’226 342,515 272,365 
Central Pennsylvania 
tion Co ......Apr. 43,273 40,139 6,067 1,154 
Jan. i to Apr. 30.... 160,170 152,425 7,307 3,082 
Chic. & —_: Elec. Apr. 35,827 28,063 19,320 15,875 
Jan. 1 to Apr. 30.... 114,542 87,937 53,350 44,259 
Cincinnati Dayton & To- 
ledo Traction.b...Mar. 37,674 33,768 15,421 6,233 
Jan. 1 to Mar. 31.... 101,261 95,873 35,764 24,447 
June 1 to Mar. 31.... 422,574 423,835 178,468 179,025 
Clev. Painesv.&E.aApr. 16,105 14,961 5,485 5,462 
an. 1 to Apr. s0O.... 54,794 53,344 16,311 16'521 
Cleveland & South west’n 
tion Co.b....Apr. 39,404 30,012 14,029 5,235 
Jan. 1 to Apr. 30.. 141,789 119,180 46,079 24,876 
Detroit United Ry. 2 (all 
properties) .a..... Apr. 387,057 345,384 147,935 127,571 
Jan. 1 to Apr. $0... 1,435,075 1,268,125 519,500 393,885 
Duluth Street Ry.b.Apr. 52,878 51,646 25,080 24,766 
Jan. 1 to Apr. 3U.... 194,784 187,108 84,527 72,299 
East St. Try oe Apr. 111,023 98,423 60,477 47,462 
Jan. 1to Apr. 30.... 417,144 372,974 226.829 188,020 
mon Anro.&8o0.b. Apr. 35,409 33,425 15,016 11,414 
July 1to Apr. 30.... 374,314 378,054 159,106 148,466 
Fort Wayne & Wabash 
Valley ction ..Mar. 67,501 55,578 24,108 14,669 
Jan. 1to Mar. 81.... 197,087 170,622 72,691 50,697 
Honolulu Rapid Transit 
& Land.b......... Mar. 26,284 27,164 9,708 10,187 
Jan. 1 to Mar. 31.... 77,524 78,039 29,634 29,632 
Houghton goed 8t. Ry. 
eneeet, Mich.) . Mar. 1458 14,021 tdf.20,017 1,627 
Jan. 1 to Mar. 31.... 28,276 39,616 def.19,276 2,209 
es Pood Co.. Mar. 38,837 30,106 18,129 10,637 
Aug. 1 to Mar. 31.... 282, 360 260,190 100,555 78,394 
m iitacts Tr.Co.a..Apr. 91,949 75,438 32,908 26,283 
Jan. 1 to Apr. 30... 354,460 309,386 “a oa 124,565 
Ind’p’lis & East. Ry.Apr. 18,067 15,778 7,737 
an. 1 to Apr. 30.... 64,125 58,119 at'oee 24,271 
Indianap. & Northwest 
Traction Co....... 26,541 séasenae 8,826 ..... aos 
Jaly t to Mar. 81... 268,668 ecccceee 108,168 shabsese 








Roads. 


International Tract. Co. 
ae 
an. 1 to Mar. 31.... 
Tay 1 to Mar. 31.... 
capone. Elec. Co.Mar. 
Jan. 1 to Mar. 31.... 
Kan. ony) ty! Lt.aApr. 
Jan. 1 to Apr. 30.... 
June 1 to Apr. 30.... 
Lexington Ry. b...Apr. 
Jan. 1 to Apr. 3v.... 
ine Electric Railway & 
Lig panyeeesnam 


Lond, St.RyiOen.Jnge. 
Jan. 1 to Apr. 3v.... 
Madison aeeuina. aoe 
Jan. 1 to Mar. 31.... 
Milwaukee Elec. Ry. & 
Light Co..b.......Apr. 
‘an. 1 to Apr. 30.... 
unemtes Gieht, Heat & 
Traction Co.b....Apr. 
Jan. 1 to Apr. 30.... 
Montreal St. Ry....Apr. 
Jan. 1 to Apr. 30.... 
Oct. 1 to Apr. 30.... 
Muncie Hartford & Fort 
Wayne Ry Co.a..Apr. 
Jan. 1 to Apr. 30.... 
— OhioTrac.&Light 
scndccousesecs Apr. 
J lL to Apr. 3v.... 
North. Tex. Tract. bApr. 
Jan. 1 to Apr. 3v.... 
Oakl’d we KF Con. bApr. 
Jan. 1 to Apr. 30.... 
Olean a, oy: Co... Apr. 
Jan. = Apr. ron 
to Apr. 30.... 
Orange ee. Tract. ..Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. $1.... 
Peekaxill ae &RR aApr. 
July 1 to Apr. 


30.... 
a & East’n Rap. 
Railway........... Feb. 


July Tio Feb. 28.... 
Rochester Ry. Co.bApr. 
Jan. 1 to Apr. 30.... 
July 1 to ro 30.... 
a Beloit& oo’ 
“Jeu, 100 Ape 30. 
St. Joseph Ry. caghament 
& Power.......... Apr. 
Jan. 1 to Apr. 30.... 
San Fran. Oakland & San 
Jose Ry.......---.- Apr. 
Jan. 1 to Apr. 30... 
Savannah Electric.Mar. 
Jan. 1 to Mar. 31.... 
Scranton 2. Oo....Apr. 
Jan. 1 to Apr. ¢ 238 
Seattle Electric Co.Mar. 
Jan. 1 to Mar. 31.... 
6yracuse Rap. Tr.bApr. 
July 1 to Apr. 30.... 
Tampa —. Co...Mar. 
Jan. 1 to Mar. 31.... 
Terre Haute Tr&Lt. Mar. 
Jan. 1 to Mar. 31.... 
Toledo Bowling Green 
& South’n Tract..Mar. 
Tol, pe e ¥ Co.a.Apr. 
Jan. 0 Apr. 30.... 
Twin aoe ean Tr.bApr. 
Jan. 1 to Apr. 30.... 
United 21 (Alb’y) b.— 
Jan. 1 to Mar. 31.... 
July i ‘ Mar. 31 
Youn, gee chasse, Ry. 
& Lt. Oo.a........ Apr. 
Jan. 1 to Apr. 30.... 





-— Gross Earnings.— ——Net Earnings.——~ 


Current Previous 
Year, Year. 
$ $ 
5,224 315,020 
sees 896,33: 
3,198,961 3,071,104 
27,596 23,915 
77,072 66,472 
385,307 329,483 
1,420,972 1,263,770 
4,030,580 3,530,202 
25,798 22,645 
96,811 _..... —_ 
25,207 20,825 
91,268 76,788 
12,508 12,140 
52,519 44,802 
7,734 7,014 
22,750 20,878 
254,788 252,959 
996,815 1,006,443 
42,573 31,001 
154,261 117,999 
202,946 186,472 
801,2 76 723,723 
1,439,390 1 809,151 
13,945 18,607 
51,468 49, /108 
68,838 63,064 
261,728 241,664 
53,431 43,770 
187,651 160,984 
122,246 107,332 
442,998 383,885 
10,934 7,876 
35,856 28,866 
234 83,906 
7,308 6,81 
19,022 18,657 
87,633 83,484 
8,386 6,911 
96,681 91,761 
12,307 7,357 
154,223 cesesese 
129,803 116,586 
524,029 456,263 
1,308,969 1,131, 1135 
10,212 9,597 
35,289 32,486 
53,122 45,956 
217,457 199,366 
47,412 34,359 
170,666 122,555 
44,554 39,371 
125,385 117,712 
75,755 66,064 
278,563 247,904 
194,203 183,837 
575,888 545,393 
15,742 69,040 
736,290 695,611 
33,523 29,900 
95,252 81,500 
45,826 42,024 
132,819 123,520 
22,992 19,308 
147,159 134,420 
578,078 534,640 
355,218 837,402 
1,389,515 1,325,474 
401,420 390,401 
1,289,982 1,243,308 
43,763 37,602 
169,547 148,283 


Current Previous 
Year. Year. 
$ 
141,536 99,756 
356,485 280,026 
1,459,980 1,290,014 
12,2346 9,355 
33,171 24,122 
161,594 138,870 
x 422,164 
1,697,694 1,346,550 
9,427 7,084 
34,950 si... eee 
10,108 5,086 
37uae 92888 
2,998 2,622 
8,827 ,023 
2,814 2,801 
6,551 7,904 
128,846 125,740 
480,983 461,826 
22,753 13,912 
75,587 47,399 
77,596 61,100 
217,351 187,368 
453,159 417,446 
6,544 5,843 
23,980 20,704 
29,273 25,560 
111,444 96,291 
24,541 20,517 
77,745 64,156 
65,2438 56,729 
206,792 178,358 
4,448 3,035 
15,663 11,843 
46,421 41,955 
229 def.13 
1 def.621 
23,387 19,150 
3,097 2,053 
40,376 36,726 
£991 def. 750 
50,584 = ...--- - 
62,676 51,635 
228,743 184,895 
593, 1843 512,811 
4,697 3,512 
13,388 7,601 
22,308 17,802 
84,128 78,120 
27,771 19,502 
103,013 66,076 
17,106 14,559 
48,653 44,560 
33,929 26,450 
105,080 85,681 
58,496 53,767 
175, ‘972 156,697 
31,867 27,817 
313,547 289,832 
12,930 15,974 
37,335 34,837 
18,026 10,682 
39,134 31,864 
10,307 4,429 
68,006 57,029 
277,927 233,483 
184,405 176,599 
700,347 671,510 
166,607 105,923 
533,267 391,090 
20,611 14,746 
74,060 55,990 


a Netearnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
f Ten per cent of gross income charged into operating expenses in 
rebraary, 1905, to create a reserve fund for damages. 
Illinois Traction Co. is a consolidation of Danville Urbana & 
ghampaign, Urbana & Champaign Ry. Gas & Electric Oo., Danville Bt. 
Ry. & Light Co. and Decatur Ry. & Light Oo. 


earnings include the Dowels United By. 
H+ ra wich Win t 


Huron Shore Line and the Sandwich 
t Deficit due to a strike by the trainmen and a boycott by the trades 


unions, 


dsor & Amherstb' 


Detroit & Port 


urg Ry. 


{nterest Unarges and Surplus.—The following STREET 
railways, in addition to their gross andnet earnings given in 
the foregoing, also report charges forinterest,&c,, with the 
sarplus or deficit above or below those charges, 

-—Int., Rentals, ete.—. —Bal. of Net Earn = 


Roads, 


California Gas & Elec- 
tric Comperedies. .Mar. 
Jan. 1 to Mar. 31.... 
Oincinnati mane & To- 
ledo Traction.....Mar. 
Jan. 1 to Mar. 31.... 
June 1 to Mar. 31.... 





Ourrent 
Year. 
$ 


49,329 
147,651 


16,498 
63,594 
168,539 


Previous 


Current 


Prev 


Year. Year. Year. 
§ 
48,958 62,470 43,034 
140,624 194,864 181,741 
16,326 def.1,077 def.10,083 
48,902 def.17.8 40 def. 24.46% 
161,421 3929 17,6064 
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al Rentals, ete. —Bal. of N et Barn’ gs— | Kings County Electric Ligut & Power Co., Brooklyn, N. Y, 
urrent. FP 8 Jurrer 10. 
Year. — Toon Teor (Report for Year Ending Dec, $1, 1904.) 
Detroit Gaitee Ry. (all . a % $ J The t of the Stevens Committes of the ee a 
ors Maite egislature furnishes the following information regardin 
ates r *60,44 42,386 | 4°8 
ie By a 307,751 sse'o78 elevace 2$3'388 | this company and its subsidiary, the Eiison Electric illame 
1 1 326 243 | Dating of Brooklyn, whose entire capital stock, $5,000,- 
Duluth ery pong Apr. 6,754 6,533 8, 8, 

Jan. Apr. 3u .. 66,941 65,848 17,586 6,451 | 000, was acquired in 1898 and deposited to secure the purchase 
Elgin aurora & 80. Apr. 9,233 9,134 5,783 2,220 | money mortgage bonds for $5,176,000. 

July 1 to Apr. 30.... 92,771 91,774 66,335 56,692 | «The combined property and construction accounts of the company 
Honolulu Rapid Transit on Dec. 31, 1904, amounted to $14,315,472. The companies claim to 

& Land .....-... ar. 4,816 4,377 *5,369 *6,108 | own four s al franchises grontes wee specific conditions to the 

Jan. 1 to Mar. 31 14,531 13,056 ‘*16,187 “17, 460 | Citizens’ Llaminating Co. and the Municipal Electric Light Oo. (both 

Poughton County St. Ry. of these companies were merged into the Edison Oompany) and the 
(Han ancock, Mich.). Mar. 3,527 8,403 def.23,544 def.1,776 | Kings County Electric Light & Power Oo. and the Edison Electric 

Jan. 1to Mar. 31.... 10,336 9,670 det.29,612 def.7,461 | Liluminating Co. of Brooklyn.” 

Houston Elect. Co. Mar. 8,646 7,934 4,483 2,703 | ‘*The Kings County Electric Light & Power Co. leases its 
Aug. 1 to Mar. 31.... 66,996 60,981 33,559 17,413 | plant to the Edison Electric Iliuminating Co., which oper- 
Ind’p’lis & East.Ry.Apr. 4,167 4,166 2,485 3,571 | ates it in copjanction with its own, and out of the gross earn- 
: Jan. a bag -- 16,667 16,666 5,319 7,605 | ings of both plants pays all expenses, including interest upon 
nterna py 0. the funded debt of both companies, and pays over the net 
= 1 to Mas. a. ioa'ea7 doo'sse det.46-342 brat ath earnings of its operations to the Kings County Electric Light 

July 1 to Mar. 31.... 1,236,168 1,197,271 223,762 92,743 Power Co. The income account of the Illuminating Com- 
Jacksonv. Elec. Co. Mar. 3,017 3,096 9,229 6,259 | pany for the year 1904 shows : 

Jam. 1 to Mar. 31.... 9,050 9,418 24,121 ects) | eraser v=+2+-82,507,818 
——? Ry.......Apr. 6,035 6,326 3,392 758 | Income from rentals, etc ...... itnnacataeiawl 5,346 

Jan. lto Apr. secs 23,642 eecccece 11,308 wceccces Sines tee zn 159 
‘0 dean apiiitiicdiedindcanneinitiainaniiiiaiidied sia 
eee aes. apr 74,974 73,300 *54,971 527 | “Operating expenses, TAKOB, OL0.ccccc ccc cccccnccccccccccccces 1,246,099 
an. 1to Apr. 3u.... 294,617 293,804 ‘*192,050 “193 1350 gape 
Milwaukee Lt. Heat & Interest on ae Tates (i [on Edison 4 p. o. bonds, $171 yt — 
p OO.ccccccce. Apr. 19,539 15,712 3,214 def.1,800 Cow y 5 p. oc. bonas 3125 000; Kings County 6 Pp. 6 

Jan. lto Apr. 3v.... 75,905 60,646 def.318 def.13,247 Some 7 310,560). ee te ee 606,560 
Montreal St. Ry.... Apr. 22,454 20,836 55,142 40,264 gens 

Jan. 1 to Apr. 30... 84,613 74,087 182,738 113,301 Sarplus after payment of interest ..... menecescecccamacens Qe 

Oct. 1to Apr. 30.... 140,906 126,434 312,253 291,012 a - viet ayes : 

*Inoludes operating, ma! enance, renewal and general expenses. 
wey abe — ese 5,000 2,378 gag | $1,050,255; taxes and insurance, $185,850; interest on loans, legal ex- 

Jan. 1 to Apr. 3v.... 16,667 16,000 7,313 4,704 cea t oii, poy lent damage claims, 8is, 920; doubtfal accounts writ- 

no 
ber frm Ohio Traction 

& Light Co........ Apr. 22,917 22,466 6,356 3,094} This surplus of $660,501 was transferred to the Kings 

Jan. 1 to Apr. 30.... 91,668 90,065 19,776 6,226 | County Electric Lizht & Power Co., which reports: 

North. Texas Tract Apr. 11,602 9,750 12,939 10,767 1904. 1903. 

Jan. 1 to Apr. 3v.... 42,244 38,324 35,501 25,832 | Net earnings of Edison Co. transferred.... ......8660,501 $175,323 
omg: 1} Cons. Apr. 31,721 26,567 33,522 30,162 | Interest on guaranty fand, deposits, etc......... 46,92 46,956 

Apr. 3v.... 124,342 106,268 82,450 72,090 Total ti _3707,428 $522,279 

TOE INCOME ...cee. cnc cocsccccccccccsccs 
o1ean street Ry arn, tons 958 ALS. 1,900 | Dividenda...... 2.2891, 508 (719) 297,864 
Booxtor Ppt te on a = ler ee | $385,919 $284,915 
eeheaapetotet ~~ 2,627 2,696 2,070 816 “The accumulated surplus, after paying interesi and divi- 

"Jat ~~ Apr. aoe 10,516 10,786 2,872 def.3,185 | dends, at the end of the year 1904 was $1,047,704.” net 
San.Fran. Ockland & San The amount of current sold to consum-ra and the income 

erat , / 11,271 e 
Joe RY Sipe de. «B23? —sBe3BS«—«BOB76 85.720 | therefrom, aad the cost por aod honr, are a3 follows: 

E 1o.M 10,55 10,0 6,552 4,525 , , 
et to Mar. 3 31 oe 31661 s0:78e 16,992 13,776 | Current sold...............32,205,331 k.w. hours 35,062,019 k.w. hours 
Scranton Ry. Co....Apr. 18,661 18,411 15,268 8,039 | Income per k. w hour sold. 9°46 cents 8 80 cents 

Jan. 1 to Apr. 30.... 74,612 73,455 30,468 12,226 | Operating expenses....... e 49938 “ 43163 “ 
Seattle Electric Oo. Mar. 24,862 23,542 33,634 30,22, —-- 

Jam. 1 to Mar. 31.... 74,877 70,217 101,095 86,480 Net earnings........... 4°46 cents 4'38 cents 
Syracuse Rapid Tr. Apr. 20,450 20,348 11,417 7,4¢69| Edison Electric Illuminating Co, has outstanding $4,275,000 
r wong oy. yo ay a ey 80.859 of 4 p. c. bonds, which, onutnn merely itsown ae, do 

‘an. 1 to Mar. 31.... 5.724 6.259 31/611 28,578 | NOt appear in the balance sheet of the Kiags County Electric 
Terre Haute Tr&Lt. Mar. 9,726 9,246 8,3 1,386 | Light & Power Co, The balance sheers of the latter, as re- 
Jan. 1to Mar. 31.... 27,786 28,176 11,348 3,688 | ported to the CHRONICLE, follow: 
Tol. Rys. & Lt.Co.Apr. 41,765 41,969 26,241 15,060 

Jan. 1 to Apr. oo. 170,148 166,842 107,779 66,641 BALANCE wees — _—, BLEOTRIC LIGHT ‘Dig sh, Dect 
Twin City Rap Tr...Apr. 197,325  *90,277 87.080 86,322 1” eee. 1904," 03.” 

Jan. © Apr. 3U.... 389,300 857,769 311,047 313,741 ne t Ltabilities— ee 
United ’ x... (Alb’y)— Property... ...... 8,253,808 8,258,963 | Capital stock . 000 3,250,000 

Jan. 1 to Mar. 31.... 86,241 76,147 *81,683 _*32,150 Goavanty fand eov- | Elest mortgage Bs. 2 : 500, 000 2.500.000 

July 1to Mar. 81--- 259,559 228,441 *276,713 ~179,560| ering money 0a... 1,000,0 1,00°,000 | Premium pong 
— 75,870 6.175.870 | Sold. — ......00 10,542 _ 10,542 

* After allowing for other income received. a Hy lh in 70 1, itd a Profit and loss..... 1,047,705 661,785 


t Fixed charees include dividend on preferred stock. 
k (noludes also sinking fund charges. 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
nies which have been published since the last editions 











com 
of e RAILWAY AND INDUSTRIAL and STREET RaILway 
Sections. Fil index for Jast quarter was in V. 80. p 1475. 


This index _— not include reports in to-day’s ema 


RAILROADS, ET Pa RAILROADS, ETC.— 
Alaska Packers’ Ansoctation oseces Oregon Short WY. coal sb.Jan. 31) 1980 
American Beet Su Pittsburgh Oil & 1784 
American Can.............- ree Coal 
Brooklyu Union Gas.. N. Y. S:ock Exchange).. 
Brush Klee. Ilum. Co., N. giankon Gas Light Co.. N. 


vstatoinent is 

















DEER EM css-+ < «cehecns ..1727 | Tennessee Coal lron & RR. -1#70 
Central & So. Amer. Telegraph....1727| United Elec. Light & P wer, N.Y. LY +4 
Centra! Union Gas Co, N. Y....... 865 | Untted Gas Improvement.......... 
CE ccc. 62+ seca 'e6 1970 | In ited Shoe Machinery........... ions 
Cleveland akron & Colambus..... 1911 | United States Kubber.... - 1969 
Colo. Fuei & Iron naan to United States Steel Corp. (8 mos. 
N. Y. Stock Exchange)........... 17 WO FI DF o -ccccccccccces 0-cccosee 1725 
Commonwealth E lect “Chicago. .1970 
Consol. Gas Co, of New York. it64, 133 STREET RAILWAYS.— 
SE EE ninhés: aaescennddacad Calitorn a Gas & Elec ric rut: --2ee 
Electric Co. of America. Capital Traction (Wasb., --- 1860 
General Electric 1726, 1336 Chicago City ° 
ag oe - Baueraschmidt- Strauss Chic. © Oak Park Blev. (6 mos.).-..1171 
Raa 1974 | Consol. ey. Conn. (balance sheet 
Grana Trook Ry. of Canada. ./7/2 1909 Mar. I, Doacescensscccsesceaeses 1910 
Hunt. & Br. Top Mtn. KK. & Coal.1724 | East St. ‘Lous & suburban.... 871 
Kansas City So. (circular by man- In erstate ee secceces 2 


agement) «+. 192 
Lake Shore & Mich. Southern.. 
Mexican International...... 
Mexican Telegraph 
Michigan Central... 
National RR. of Mexico. 











Louisville k ° eee 
Metrop. W: est Side Bley cond 
Muskegon Traction & lighting. 
Philadelphia C». of Pitt . 1063, 
Pittsburgh Railways hescconee. acceaed 
Sao Paulo Tramway Lt. & SOwEE.- e 





New Amsterdam Gas 1x6 | Twin City Rapid Transit... 

New England Te! eph. & Teleg.. ++. 1868 | Uniced Railroads of San Fran......1467 
New York Chic. & St. Louis .......1893 | United Kys. & Elec., Baltimore "T1786 
New Ycrk Edison........ eece co United Rys. of st. Lovis. 1054 
New York Mutual Gas L ight - esseee 855 | United Rys. Investment “Co. of 
Northern Pacitic (bal. sh. Feb. 25) ins San Fraacise 

Northern Union Gas........ss0000++ 1855 | Wasbingtov Hailway & Electric...1232 





x 1,153,553 748,352 | 
40,631 Asa | 


Accounts recely... 
Cash in banks...... 
Total ...........18,784,247 12,008,327 
x Includes Edison Sian omm. 
As to recent legislation, ses Consolidated Gas 0o., V. 80, 


p. 1828, 1854.—V. 79, p. 1833, 788. 


International Nickel Company. 
(Report for Fisal Year Ending March $1, 1905.) 


ov gay submit their third annual report : 

D DeBT.—The total amount of bonds originally issued was 

gibt 390, 886; of this there have been bought in and canceled for the 

kin ng fund $279,000; held in treasury for future sinking fand re- 
quirements, $129, 000; remainder in hands of the public, $9,982,836. 

ADDITIONS AND DEPRECIATION ACCOUNTS.—During the year $716,- 
379 was expended for new construction and additional property. 
There was also provided out of earnings for depreciation the sum of 
$144,667 and hnastion of from surplus for pecans disman- 
tlement and exhaustion of minerals the sam of $142,000. As was 
foreshadowed in our second annual report, we have written off the 
sum of $379,864 tor old and dismantled plaats. 

Trearurer James L, Ashley eaye: 

Hereafter all fimancial exhibits will only show profits as made by 
actoal deliveries to customers. All material in process will be com- 
pated at the actual coet without inter-company profits. The increaced 
demand for nickel has enabled us to uce our stock considerably, 
and we have paid off during the year more than $1,000,000 in bor- 
rewed money, and now have no flvating debt other than current bills 
for labor and su a ene. in process of auditing. All purchases of ma- 
terial and supplies » are paid for in cash. 

President A. Monell says : 

oa the last fiscal year the new plant of the Canadian Copper 

Co. at Copper Cliff has been completed, and the results of a limited 
operation of the new works have indicated that the company wil 
realize the expected saving in cost of production, from the policy of 
disemantiing the old plants and erecting a newone. The increased 
business has also made it necessary that facilities for the mining and 
smelting operations in Oanada be increased, and expenditures have 
been author!zed which will increase the output of the Canadian matte 
a bout 50 per cent. 
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Daring the year a valuable yy -power, situated in the Spanish 
River 28 miles from Copper Olift been uired for the use of the 
Canadian Copper Oo. The ——y of erecting vuildings, of installing 
dams, turbines and dynamos, —— me pe the necessary transmis- 


sion lines, is g prosecuted at a total es ted cost, including origi- 
nal cost of pro y, of $700, 000" of ehiok "$234, 491 has been 
expended. lant will materially reduce the cost of operation. 


ur export trade has shown a commendable increase over the last 

fiscal year, although competition abroad is always active. We are 
still endeavoring to introdace nickel into new commercial arts and have 
been fairly svcceseful. notably in the adoption of the nickel steel eye- 
bars for the Blackwell’s Island Bridge now being built by New York 
City. The work of harmonizing the operations of the separate corpor- 
ations still continues, and the coming year should show still further 
benefits in this direction. 

The businees for the Dm year has been very good, with pegroacts 
of increased business and of larger earnings for the coming year. 

RESULTS FOR YEARS ENDING MARCH 31. 
1905. 1904. 1903. 

Earnings of constituent companies. ex- 

clusive of Nickel Corporation, Ltd., 

and Societe Miniere Caledonienne 














(administrative and selling expenses z ES $ 
RGR BO RES, | fonees 1,073,588 1,090,401 
Depreciation and renewal funds......... 44,667 187,1 Se sssevass 
Balance, earnings..........-...--0- od 285, 715 936,472 1,090,401 
Other income....... eedsmasesion canine 3,723 __ 2, 754 _ 29,016 6 
Total net income ......... ennee coven - 1,289,438 "966,226 111 (119,417 
General Oxpenses..........-0-20s--ee-20-- 118,081 112,186 110/024 
1,171,857 854,040 1,009,393 
Interest on bonds...... Sadoeusocses etucsae 503,268 612,938 450,244 
Surplus for year. o 668,094 341,102 559,149 
Previous surplus .........ccc00--+snene -- 763,251 559,149 ........ 
WIE occ concen cccccccasccccens: oc0se ee 14st. 345 900,251 one 
Exhaustion TORCTVO.----02000- wanes oconcce 43,715 137,000 ........ 





Total surplus. ..........000-.-. ---00.- 987,630 763,251 559,149 
GENERAL BALANCE SHEET MAROH 381, 


1905, 1904, 1905. 1904, 
Assets— t a Lhabilities— $ Fi} 
Property account..27,008,686 26,864,276 | Common stock..... 8,822,662 8,918,696 
Investments ecccece 65,331 «,000 | Preferred stock... 8, 912; 1626 b, 1912, 626 
8 to con- Stocks of con. cos. 
atituent compa- not net by oe. 
nessecccesseces 860,268 348,362 Nickel 


Co. 55,648 
Net bonded debt. 9, oe; 838 10,821,837 
Revccccccerse- 1,483,272 2,827,773 | Adv. by M.C. 609 


cos 
Accounts and bills Loans k Mite pay. cnesece 1 ,067,071 
receivable.....- 107,253 165,326) Accounts payable 
Miscellaneous ad- and payrolls..... 359,660 286,805 
Vances............ 19,012 28,280 | Accrued taxes .. . 7,264 7,573 
GEER ccccccccccccccee 746.185 622,150 Unpresentes < coup. 265,308 956,026 


Depr. & ren. MME. a ncvccee 
Other res’ve <4 359,300 153, +60 
Profit & loss surp.. 987,680 763,201 


Total. .....+0++. 29,780,0 9 90,806,107 | Totall............ 29,780,009 $0,896,167 
The property account of Mar. 31 last is made up as follows: 


Property owned and operated by constituent companies, 

inpludin investments in stocks of Nickel cor; = 

Ltd., and Societe Miniere Oaledonienne, as of 

MN sien pdaccdg sane cckbcehe emis asstintawod st% --826, 864,276 
PR a ti during g year in foregoing balance cr 
or OD NOW COMBstTUCtION ...... 22000 -eeeeeeeeeseee  aios79 


chpréieboinssimnsenecsehenishiaeesnghaabeann — 27,453,592 592 
D inet Rccreceeee recoveries, saies of ‘sundry material, re $27.4 5 
covered from plants and special depreciation written of 444,906 
Net property account ............. wenssccesce eecceccccccs $27,008,686 
—V. 78, p. 2887. 


Tennessee Coal, Iron & Railroad Company. 
(Report for Fiscal Year Ending Dec, $1, 1904.) 
Chairman Don H. Bacon says in substance: 


GENERAL RESULTS.—Up to Oct.1 the year 1904 was one of low 
prices for pig! iron, a bg large tonnage having been sold on the basis 
of $9 for No.3 found , Since Oct. lat prices have been much higher, 
but the output of our furnaces bas been restricted owing to the strike 

the union coal miners —— Ly in Jaly and materially reduced 
ths output of coal and coke. The five furnaces at Ensley, however, 
which supply the steel plant not oy have been kept continuously in 
operation, but have made new high records for prodaction at a much 
lower cost, largely because of the improvements installed during this 
and the preceding year. New furnace, No. 6, at Ensley has been com- 
leted, and is about to go into blast. This furnace is equipped with the 
atest devices, and we believe will be the largest single producer of 
iron in the South. 

The Ensley steel plant has had a very successful year. The output 
was largely increased by the improvements introduced. The —= 
monthly product of steel for the last half of the year shows a gain of 
over 25 p.c,and for the last quarter a gain of over 40 p. o., as com- 

ared with 1903, the peoenes | per month for October, November and 

mber, 1904, exceeding 20,000 tons. The operations of the rail 

mill have demonstrated our ability to produce open-hearth steel rails 

of so superior a quality as to insurea Imarket for all that the mill is 
— to produce, inquiries for the current year povins far exceeded the 

supply. The mill was in steady operation during the entire year, and 

pe output in December was over 16,000 tons of finished rails, exceed- 

by 100 p o. the best month in 1903. The open-hearth department 

. ing enlarged by the construction of another furnace, which will 

increase the product 2,000 to 2, tons pers month. 

IMPROVEMENTS —The work of improving the me pespereee, inaugurated 
by the present management, has gone forw steadily, although on 
account of uncertain trade conditions during the earlier months com- 
paratively little new work was underteken. The re-equipment of a 
red ore mines, inaugurated in 1902, has been completed, and t 

mines are Low equipped as a as any like mines in the United Ang 
Our ability to produce has so far exceeded our own requirements that 
we have been Eble to make sales of ore for the coming year to outeide 
furnace interests on terms very advantageous to the company. At 
Greeley, Ala., and Bartow, Ga, the work of development has been 

rosecuted with vigor, and a — large body of brown ore, sufficient 
‘or several years’ operations, has been uncovered. the coal depart- 
ment advantage was taken of the striks to eqatp other of the mines 
in the Pratt fled with electric haulage, pumpiog and coal-cutting 
owe This work is now approaching completion in Pratt mines 

08. and 

STRIEE. ore strike inaugurated 4 the United Mine Workers of 
America in the Goal mines was for us the most panes event of the 
year. Mining ceased July lst, when the existing scale expired, but a 
strike was not declared until August. The nominal question involved 
was one of wages and rules, but the differences in these regards were 
slight, the real point at issue being the authority of this company over 
its coal mines. e strike having been the management 
immediately announced its purpose to reopen all its mines on a 















atrictly non-union basis. Operations were gradually resumed at all of 
the principal mines, except where the introduction of improvements 
caused a er delay. The com y now has in ite employ a sufficient 
force of miners, many of the old employees saene returned to work, 
and men having been attracted from other Sta 

The Sumter mine, in the Biue Creek Division, which had been ona of 
the firat to resume, was set on fire early in the present acar. The fire 
hase since been extinguished. but it has Dot yet been possible to resume 
work, and the direct and indirect | oe AW 

APPRAISAL —Early in the summer 04 a committee of appraisers 
was appointed, noowangnting | the Bisse Shemiera Steel & Iron Oo., the 
Re ab c [ron & Steel Co. and this company, to estimate the amount 
an quality of the coal andi iron ore owned by each company. An ex- 
amination covering several months was conducted, as the result of 
which a report signed by every member of the committee was sub- 
mi showing that this company owns in Xt, over 395,000,000 
tons of red ore, of which 381,000,000 tons are graied as first-claes, 
10,177,000 tons of brown ore and over ae ean tons of coal, o 
which 809,1 112,000 tons are coking coal. In the non-coking soal is in- 
cluded 300,000, 000 tons of Cahaba steam coal, which is unexcelled in 
the South for steam and domestic purposes, and commands the highest 
market price of any grade of coal in the district. The men in charge 
of our iron mines estimate the holdings of ironoreof the company 

to be stil) larger, viz.: of first-class ore, over 450,000,000 tons; of 

ptt od red ore, over 95,000,000 tons; andof brown ore, 16,- 


tons 

FInanorat. ‘—During the years 1902 to sees, inclusive, the sum of 
$1,024,282 has been expended for repair and maintenance account, 
the entire sum being charged to cost of ee During the last 
four years, expenditures for new construction amount to $5,513,- 
233, and for the pagenace of mineral lands, lorations, etc., a far- 
ther sum of $401,007 has been expended, a total of, approximately, 
$6,000,000. After ry yo the proceeds of pro os soid, a se 
eum exceeding $5,250,000 has been expended for tA, 
entire sum has been provided out of net earnings for the period, 
though the bonded debt has been increased, the current iabitien 
have been correspondingly decreased, and nearly $2,000,000 of m: 
ketable securities of the com are held in the Treasury 0 that 
the net indebtedness, fixed and fi rating, eho shows apn actual desrense on 
Deo. 31, 1904, as compass with Jan. 1, 190. 

Daring the sam od, with the exception of the years 1903 and 
1904, the ontten on a us of the company has been applied to the reduc- 
tion of the book = of its plant and aes sin — to 
an for depreciation, which constitates 
‘inst i. As a result, although the actual 
ao fw pe has m increased <= over J wa 000 in four 

va has ained E 


Pp’ ery 
item ey these expenditures has been Ly | cauotenel and we be- 
lieve that the stockholders are jastified in anticipating a large return 
from them. The yearupon which weare entering gives promise to be one 
of oxtracrdinaty ac a in the wee and steel traie. With prices 
yielding a handsome profit, and with increased production by rea- 

ak of the extensive een, o the pros is most encour- 
a ¥ 








CAPITAL EXPENDITURES DURING 1904. 


For new blast furnace and equipment (ander construction) 
and for new blowing engines, additional boilers and mis- 
cellaneous improvements..... ORAL BOLE AAT $605,079 
For re-equipment of Red Moun —— mines, and the develop- 
ment and eqaipment of the brown-ore properties at Gree- 
ley (Ala.), and Bartow (Ga); also for opening and equip- 
Ping new dolomite quarry at Ketona (completed in = ) 247,273 
For 160 new dwellings, new boilers = ectrical equip- 
a for mining, haulage and pumpin, Soe coal he 6 Nos. 
4,5 and 8, Pratt Division; for new coal- t and 
pumping plant at Johns, and new bonenee & 6 at 
Samter, Biue Oreek division; for opening new slope in 
Henry Ellen field (not completed), and for minor im- 

















PFOVEMENEB.......cccce sce cceces ceccnccecceecoes sere accceseeee 177,303 
For completing hot-metal mixer, converter and gas pro- 
ducers, and various extensions at Ensley Steel Works 199, 617 
For new roofing mi!], ete ~. at Bessemer Rolling Mill..... 104 
Net additions to land EME. ncccccccccccccce eeccence 87, 827 
Total capital expenditures.............-.-0« wanes seeeee- $1,332,103 
CaPiTAL EXPENDITURES FOR FOUR YEARS, 1901-'04. 
Blast furnace plants. ..§1,591,995 | Coal properties...... $679,480 
Eneley steel plant...... 1,658,440 | Bessemer rolling mili. 50,729 
Iron mines and lime- General hep pF maaan . 18,866 
stone quarries....... - 1,517,721 | Purchases of land..... 33 7,903 
Devel. of min’! ee + __159 803 
Total expenditures..... cecnsscnnveusee ecnccsacceccoocace «86,00 000,944 
Less sales of property..........-- waar cocce eaceacecs conccccccece 654,648 


Net additions to property in three years...............--.$5,846,296 

The list of plants owned and operated shows : 

Blast furnaces, number of stacks, 17; steel works, ten 50-ton basic 
open- hearth steel farnaces, one 250- ton primary furnace, one 15 ten 
converter; blooming mill; rail mill; foundry, machine shop, eto.; roll- 
ing = L, ang omy fornaces and muck miil bar guide, plate 

ron ore mines, red ore, 15 active mines, brown 


bed mills; 
4 71 mines and washers in 0 erates 5 coal properties, 24 active 
mines; coke ovens, number, 3,482; three limestone and dolomite 


quarries, 
The usual comparative figures of earnings and balance 
sheet were given last week. See page 1970, 


American School Furnitare Company. 
(Report for Fiscal Year Ending Dec, 31, 1904,) 


The following is —_ from the President’s report: - 
CAPITALIZATION.—There has been no change in the capital stock. 
The authoriz 1d issuejof ay 1s $1,500,000 six per cents (due 1929), of 

which $288,000 are unsold. 

GENERAL RasULTs.—The total volume of sales for the year was 

2,868,498; cost of the goods sold, $2,110 eae the gross profit bein 

757,974. There was paid in commissions $136,582. The sales an 
admin'stration expenses were $453,828. There was charged off $78,- 
412. The net gain was $93,473. The surplus on Dee. 31, 1 , after 
interest and other charges were dedacted. was $1,282 ‘471. The out- 
standing loans, billie and or payable, eto., were $296,026 less on 
Jan. 1, 1905, than on Jan. 1, 1904. 

The foll owing reductions ‘in expenses were made cous the year 
1904, as compared with og ear 1903: Sales department expenses, 
$24,900; sundry = 622; executive expenses, $31,820; 
total reduction. $91,: 

CAPITAL nesannssenes. —The outstanding liabilities, including 
bonds, were less on Jan. 1, 1905, than at the end of hy 4 fiscal year 
since the company’s formation. Since its organization, March, 1899, 
the company has disbursed $1,838,795 in completing the payment for 
and betterment of its manufacturing plants. Of this amount $679,238 
was paid from earnings. 

CHANGE IN bp eins | yy the year ) 904 the entire system of 
accounting was changed by the installation of the Baker-Vawter sys- 
tem, and the auditing depsrtment is now in charge of Mr. Juhn J. 
Hoefman, Auditor, late of The Baker-Vawter Oo. 
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The income accounts for three years past apparently com- 


pare as follows: 
INCOME ACCOURT. 








904. 1903. 1902. 
Total sales.....-........--..-----$2,868,498 $3,199,035 $2,981,627 
Op. exp , incl. cost of goods sold. 2,775,025 3,019,438 2,596,492 
Net gain..... ees cescecccoce «se. $93,473 $179,597 $385,135 
Deduct int.charges and deprec’n. 99,632 113,294 153,286 
Balance to surplus............def. $9,930 $66,303 $231,849 
BALANCE SHEET DEC. 31. 
1904. 1908. 1904. 1903. 
Assets— TAabilities— : 
Piant,cood-will,&c10,289,533 9,958,155 | Common stock.... 4,883,800 4,883,800 
Bilis and accounts Preferred stock... 4,046,300 4,046,300 
receivable,....... 1,118,371 1,514,506 Bonds (30-yr. 6s). 1,212,000 1,190,000 
Inventory......+++. 925,078 1,089,327 | Conting’t com’is’n 22,186 31,544 
Cin cccccaccescoce 30,837 51,978 | Factory pur. acct. 60,000 61,100 
Insurance (unex- t.oans&accts.pay 868,203 1,131,002 
PAFOG) .nccccccccce  cevesse 11,302 | Miscellaneous..... 11,84 3,400 
Organization exp. 609 609 | Surplus............ 1,262,472 1,202,451 
Binking fund..... 2,443 25,000 
Total...........12,876,871 12,€60,877 Total..... ++++e12,376,871 12,660,877 
—V. 75, p. 1780. 


Safety Car Heating & Lighting Co. 
(Statement for Year Ending March $1, 1905.) 


The profits of the Safety and Pintsch companies for year 
ending March 31, 1904 and 1905 were as below: 


SAFETY COMPANY (LIGHTING AND HEATING EQUIPMENT, ETC.) 





1904-05. 1908-04. 1904-05. 1903-04. 

Gross income ..... $932,007 $99,046 | Net income..... $700,920 $364,016 

Less expenditure 2,078 134,080 | Less dividends(124¢)616,125 (13)680,445 

Net income ....$799,929 $5¢4,016 To surplus ..... $181,804 $224,571 
PINTSCH COMPANY (SALE OF GAS, ETC.) 

1904-05, 1998-04. 903-04 


904-05. 1903-04, 
eeeeees++-$593,013 $386,951 


$732,891 $517,222 | Net income 
138,975 130,271 | Contracts & divid’ds.. 265,200 1099,%0 


Net income $593,913 $386,951 To surplus. ...... $328,713 $187,151 

For the two companies the combined surp!us for the year 
1904-05 was $518,516, contrasting with $411,720 in 1903-04.— 
V. 79, p. 150. 


Gross income 
Less expenditures ... 


General Asphalt Company. 
(Report for Fiscal Year Ending April 30, 1905.) 


President John M. Mack says in substance : 


BARBER ASPHALT PAVING Co.—This company’s investment in 
refineries and plants amounted on Jan. 31,1905, to $2,054,758, as 
compared with $1,974,535 on Jan. 31, 1904; real estate $1,345,794, 
as compared with $1,328,434; current liabilities $546,993, against 
$1,584,225; borrowings on collateral $1,652,193, against $2,572,982 
on Jan. 31,1904. The total decreas® in the two classes of liability 
was $1,958,021. Thecurrent assets, consisting of cash, bills and 
acoounts receivable, tax liens and other securities on hand, amounted 
on Jan. 31, 1905, to $3,462,406, as compared with $3,462,729 on Jan. 
31, 1904; ratio of current liabilities to current assets 15°3 p.c., a8 
compared with 45°75 P: c. on Jan. 31, 1904, 

The ownership of a large amount of securities and the existence of 
corresponding collateral loans are caused by the widespread adoption 
by American cities of the system of special assesaments against 
abutting property, as distinguished from general taxation, in pay- 
ment for public improvements, such as street paving. Special assess- 
ments are liens upon abutting property, interest-bearing and 
frequently payable in from three to ten equal annual instalments. 
Their sale is usually restricted to local markets. For many years the 
company has had a considerable portion of its working capital 
invested in these securities, upon which it has from time to time 
borrowed, pending ‘tale or coliection thereof. Long experience with 
these securities has shown thew to be intrinzically sound. 

NEw TRINIDAD LAKE ASPHALT Co.—During 1904 109,490 tons of 
crude asphait were mined from Trinidad Lake, of which 59,358 tons 
were shipped to the United States and 28,970 tons to Europe. This 
tonnage shows a decrease, as compared with 1903, of 71,586 tons, due 
to large importations near the end of 1903, not consumed daring 
that year. and to general business conditions. 

New York & BeRMODEZ Co.—On Ang. 22, 1904, in a pamphlet 
addressed by the General Asphalt Co, to ita stockholders, a full state- 
ment was made of the ciroumstances attending the seizure of this 
company’s property by the Venezuelan Government. Inasmuch as 
this company has soucht consideration of ita grievance by the Gov- 
ernment of the United States, and the subject has thereby come to 
have diplomatic and international aspects, the General Asphalt Co. is 
obviously restrained from farther comment. While the Venezuelan 
Government seeks to have the concession forfeited for an alleged 
default which, if it exists at all, has existed fur more than twenty 
years with that Goverument’s knowledge and acqaiescencs, yet the 
Venezueian Government has not impeached the compauy’s mining 
and land titles, although, under color of the attempted forfeiture of 
the concession, it has seized the property covered by three independa- 
ent titles. [See page 2224 of this issue.—Eb.] 

The tonnage of crude asphalt mined from Bermudez Lake by this 

company in 1904, prior to the seizure on July 22, was 15,064 tons. 
The tonnage mined and shipped to the United Siates since the seizure, 
by the receiver appointed by President Castro, is estimated at from 
twelve to thirteen thousand tons. The disposition of these shipments 
has been in the hands of parties known to have instigated the con- 
spiracy to wrest its property from the New York & Bermudez Co. 
& VOLUME OF Business.—Daring 1904 the general business condition 
of the country affected the inclination or ability of cities to carry on 
street-improvement work, and there was consequently a large de- 
crease in the volume of contracts for this purpose, although this 
company continued to take its ueual share of the aggregate business. 

The total income of all companies in 1904, excluding inter company 
accounts, amounted to $9,794,910; in 1903 it was $13,907,138; de- 
crease in 1904, 2919 p.c. Notwithstanding the decreased volume of 
business, the net gain in surplus for the fiscal year, ascertained by 
deducting from income the cost of maintaining pavements under 
Sis 08. in excess of the fund previously set off for the year, was 

712,995, as compared with $578,315 for 1903. 

BONDED DeBTs —The General Asphalt Co. has no debts. The de- 
bentares of The New Trinidad Lake Asphalt Oo.. Limited, have bsen 
decreased to $1,710,595 by the sinking fund. The 6 p.c debentures 
of The Barber Asphalt Paving Co. now amount to $882,100. 

THE NATIONAL CONTRACTING Co.—The complete liquidation of this 
company awaits the outoume of important litigation. The company 
recently secured a judgment, in the Supreme Court of the State of 
New York against the Hudson River Water Power C>. for $547,698. 
This jadgment is subject to appeal. It is the result of a controversy 
arising from the refusal of ihe Hudson River Water Power Co. to 


SHEET ASPHALT PAVEMENT CONSTRUCTED. 
For municipalities.~ “~ Private parties.- 


1904. 1993. 904. 1903. 
2,363,470 3,642,797 739,911 1,084,363 


Square yards laid by — 
Barber Asphalt Co.......... 
Companies partly owned... 26,913 256,108 12,973 33,484 

In 1904 the amount of brick, stone, macadam and bituminous mac- 
adam pavement constracted was 299,196 yards for all companies, 
against 335,327 for 1203. The amount of sheet asphalt pavements 
carried over by all companies on Jan. 31, 1905, was 707,979 yards, 
against 1,022,632 yards carried over on Jan. 31, 1904. 







































































The recults for the 12 months ending Jan. 31, 1995, com- 
pare with those for 13 months ending J in. 81, 1904, as follows: 
13 mos 12 mos. 
Income from— 904-5. 103-4. 
Sales of crude asphalt. .......c0-c-.-22- eee: 964,058 $1,390,727 
. | 7  waseese ia 2,391,551 3,075,827 
Sales of miscellaneous material 4153,4 406,996 
Income from paving.....-. 6,085,329 8,996,133 
bid “ private work 1,436,564 1,795,226 
Income from general contracting, &c 638,65 1,180,752 
Miscel!aneous income. 56,765 30,324 
eae oo ©  eesesece 31,152 
Total income............--.-+ wcnusasesces $11,980,023 $16,907,137 
Expenses— é 
Cost of crade asphalt ............-.. samgnene $540,922 $701,739 
« refining aephalt.......... evesece - 1,745,001 2,148,118 
“ miscellaneous materials... 3 21,*93 424,909 
a | ER a . 5,629,195 8,296,744 
Reserve for maintenance and repairs a 283,766 427,013 
PPROROUNER 6..60000000s0 cecesccccccces iataneaiit  - haaiiobii 379,136 
Cost of private work...........-.....- cocoee «61,136,568 1,530,887 
Depresiatio® ..coccccccccccccecccccccaccccece 130,912 71, 
General contracting, &0............-+---+- . 597,813 1,192,648 
Sundry branch expenses ............-------- 18,722 17,689 
WOtal CEPEMIO. .cc2ccc cccses coccccccecas $10,478,418 $15,290,085 
Net trading profits. ..............-.00.--c000 $1,501,605 $1,617,052 
Rentals from real estate, leas expenses... -. 6,989 11,236 
PmGesess TOGRIEE 2 occ cccccescczece.cocccsce 205,257 130,096 
Interest and dividends on investments.... 7,181 6,548 
be set MOS IMOSMIO. ccc cccccccccesconccece $1,721,032 $1,764,932 
ucl— 
General expenses..........-... eee -- $340,109 $284,832 
Reserve for bad debts............. 104,223 185,484 
Interest On loans and mortgage 222,060 210,084 
Debenture interest................ 193,646 210,162 
BMOGTRS BBE. ccccccceccccccocscccoccece piandines 11,908 14,1 
Total deductions................... e--ee $871,945 $904,706 
Profit as per balance sheet ..........-..--- - $849,087 $860,226 
Special expenditure charged off since end 
of year for improvement of pavements 
in 1903..... mbnrunaaie Ratsindshagumater inbaaiie 136,092 272,120 
Balance of profits........... $712,995 $588,106 
GENERAL ASPHALT CO. BALANCE SHEBT APRIL 30. 
1905. 1904. 1906. 1904. 
Assets— t Liabilities— 3 
Property account. 28,824,597 29,124,796 | Capital stock...... 31,000,C00 $1,000,000 
‘ash..... ° aie 15,780 10,606 | Int’est charged to 
Bills rec. Barber, Barber Asphalt 
sphalt ........ 1,871,031 1,871,080 Paving Co., less 
ects. rec. Barb expenses......... eece- soe 97,828 
Asphalt.. ..... 848,930 88,748 | Surplus.........00-. GB1,347 = ..0000.- 
Exp. paidin’adv’e. ........ 2,748 
Commerc. Tr. Co., 
trustee. .....co00- 21,000 ca eeveee se 
I cctiscceuil $1,531,347 $1,097,828! Total.......... 31,581,847 $1,007,828 
COMBINED BALANCE 8HEET GENERAL ASPHALT CO. AND SUBSIDIARY 
COMPANIES JAN. 31. 
- Assets— * sets . 1905. 1904. 
roperties owned and operated; shares 0 
other cos. not operated by Gen. Asphalt Co.831,376,354 $31,058,933 
Stock trust certfs. General Asphalt Co. owned 
by subsidiary companies (book value)....... 26,211 26,204 
Stock and bonds outside companies...... eecae 155,521 146,048 
Sertgnaee —— cacacenees saruneetes as TE SOT —ss cwnnccce 
etaine cities on pavemen aid unde 
guaranty,......... ni eet oem score az 2OKO7S 2,868,017 
Bonds, warrants and tax liens, pledged for 
collateral loans......... " cenecescerceseesceeee 8,037,508 2,975,429 
et asi aaa = Abts | aertee 
M iats and supplies (net ’ , ’ 
it A EL RRA 50,675 541,188 
Biils receivable.......... senaetnnaneds aneanedne 28,862 42,130 
Accounts receivable (less doubtful accounts) 2,016,567 3,044,995 
Expenses pald in advance ..........22---e20002 z+ oe === 23,40 
Commercial Trust Co., trastee........- aasenees 14,658 ....--.- 
STE sc ccattinneahinedudianinsatimbahil ovee=2 $41,308,475 $43,115,623 
Liabilities— 
PeeheGtGl GtOGE..ccccccsccnccescsccces sihlaintienetind $14,000 000 $14,000,000 
EEE asnain =< 17,000,000 17,000,000 
Bonds underlying companies not owne y 
Gen’! ‘Asphalt = ite subsidiary companies.. 2,592,695 2,638,495 
Mortgages and ground — meen | ny 165,438 160,437 
Reserve for maintenance of pavements 
Under guaranty............- —nsateoc caret 3,707,131 3,999,629 
Collateral loazs.. eeee-eee 1,652,193 2,572,982 
Bills payable....... se 235,310 678,912 
Accounts payable ...... esesce eo 374,790 963,448 
Debdenture redemption fund New Trinidad 
Lake Corporation Co., Ltd one 241,196 194,193 
Fire insurance fund . 60,634 57,092 
Surplus profits......... 1,279,088 850,435 
ee econcccecece «wens. $41,308,475 $43,115,623 
—V. 80, p. 1974, 1178. 
GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Allentown & Slatington Street Ry.—Fvureclosure Decree, 
—Judge Eadlich, at Reading, Pa., on May 19, ordered the 
foreclosure sale of this property for defauit of interest on 
bonds secured by mortgage to Lehigh Valley Trust & Safe 
Deposit Co.; upset price, $275,000, The sale will take place 
on June 19, that of the Allentown & Lehigh Valley Trac- 
tion lines on Jane 18, and of the Lehigh Valley Traction 
lines on June 20, each at noon at the Allentown Court House, 
See Lehigh Valley Traction Co. in V. 79, p. 738, and V. 80, p. 





permit The National Contracting Co. to complete the construction of 
@ dam and power plant on the Hudson River. 





1912. —V. 73, p. 615. 
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American Railways, Philadelphia.—Sale of Subsidiary.— 
See People’s Heat, Light & Power Co., Springfield, O., under 
‘‘Industrials” below.—V. 80, p, 649. 

Augusta Southern RR.—Second Mortgage.—The share- 
holders will vote June 12 on making a second mortgage to 
secure $100,000 bonds.—V. 72, p. 935. 

Aurora Elgin & one Ry.—Exztension of Pool.—A cir- 
cular signed by E. V. Hale, H. P. McIntosh, E G. Tillotson, 
M, J. Mandelbaum and H R. Newcomb, announces that the 
pooling arrangement covering the $3,000,000 first mortgage 
will expire by limitation on May 31, and suggests that the 
agreement be extended for another year, the bonds not to be 
sold for less than 9214. Anyone who wishes to exchange 
his pool certificates for the bonds may do so by presenting 
them at the Cleveland Trust Company and paying $6 a thou 
sand charges as the expense of the pcool.—V. 80, p. 1234, 

(The) Beaumont Sour Lake & Western Ry.— Bonds.—This 
company has secured an appraisement of the property, 
amounting to $295,566, upon the 19:77 miles of road com- 
pleted, and will take steps shortly for the issuance of bonds, 
The road extends from Beanmont to Sour Lake and an ex- 
tension to Houston, about 82 miles additional, is projected. 
President, G. W. Meeker; Secretary, R. C. Daff; Treasurer; 
B. R. Norvell, all of Beaumont, Texas. 

Berkshire RR.—Consolidation.—The New York New 
Haven & Bartford RR. has applied to the Massachusetts 
Railroad Commission for authority to consolidate its subsi- 
diaries, the Barkshire RR Co., the Stockbridge & Pittsfield 
RR. Co. and the West Stockbridge RR Co., into one company 
to be known as the Berkshire Railroad Co., with a capital 
stock of $10,787,000, issuable as follows: $600,000 for the 
$600,000 stock of the Berkshire, $448,700 for like amount of 
stock of Stockbridge & Pittsfield and $80,000 for $39,600 stock 
of West Stockbridge, 

Baffalo Rochester & Pittsburgh Ry.—Listed.—The New 
York Stock Exchange has listed $1,500,000 additional com- 
mon stock. making the total listed $10,500,000. See V. 80, p. 
116, 599, 1856, 

Chesapeake & Ohio Ry.—Car Trusts Offered.—Sailer & 
Stevenson, Philadelphia, recently purchased, and have 
already sold the larger part of an issue of $1,800,000 of C, & 
0.4 p. ¢. gold —- trust certificates, Series ‘‘G,” dated 
April 1, 1905. These certificates mature $180,000 on April 1, 
1906, and $90,000 semi-annually thereafter, Oct. 1, 1906, to 
Apr. 1, 1915, inclusive; denomination, $1,000; interest pay- 
able Oct. 1 and Apr. 1 at Fidelity Trust Co., trustee, Phila- 
delphia, The [= trust lease covers 18 locomotives 
and 1,500 cars. The certificates are offered by the bankers 
at prices to yield 4:3 p. c. interest. 

Purchase— Guaranteed Bonds,—See Coal River Ry. below. 
—V. 80, p. 1428. 

Chicago & Eastern Illinois RR.—Mortgage.—The Bankers’ 
Trust Co, of New York, itis understood, will act as trustee 
under the refunding and improvement mortgage for $55,000,- 
000 which wil! be authori by the shareholders on June 29, 
Compare V. 80, p. 1728, 1856. 

Chicago Great Western Ry.—Listed.—The New York Stock 
Exchange has listed $1,733,709 additional common stock, 
making the total listed, $44,464,545. 

Of the new stock, $1,163,400 was issued for the purchase of a like 
amount of new stock of the Wisconsin Minnesota & Pacific RR. iesued 
for construction and improvements, making the Great Western the 
owner of the entire capital stock of that company; an additional 
$575,300 was issued for the same amount of new stock of the Mason 
City & Fort Dodge BR. Co., representing additions and improvements, 
the Great Western now owning also that company’s entire outstand- 
ing share capital.—V. 80, p. 1856, 599. 

Chicago & Western Indiana RR.—Called Bonds,—Sixty- 
eight ($68,000) general mortgage bonds of 1882 drawn for re- 
cemption are payable on June 1 at 105 and interest at office 
of J. P. Morgan & Co.—V, 89, p. 1234, 996. 

Ciacinuati Daytona & Toledo Traction Co.—Holding Com- 
pany.—See Ohio Traction Co, below.—V. 80, p. 1728, 1478, 


Cincinnati Interarban Co.— Holding Company.—See Ohio 
Traction Co. below.—V. 75, p. 497. 

Cincinnati Traction Co.—Holding Company.—Sse Ohio 
Traction Co, below.—V. 80, p. 996. 

Coal River Ry.—Guaranteed Bonds Offered.—Raudolph 
Kleybolte & Co. are offering at 98 and interest $500,000 of 
this company’s first mortgage 4 p. «. gold bonds; uncondi- 
tionally guaranteed both es to principal and interest by the 
Cheeapeake & Ohio Ry. Co. The bounds are dated June 1, 
1905; due June 1, 1945, without option of earlier redemption; 
interest payable June 1 and Dec, 1 in New York; denomina- 
tion, $1,000. Central Trost Co. of New York, trustee, 
Iseued, $60),000; authorized, $3,000,000. A circular says: 

The bonds offered are a part of $600,000 issued to reimburse the 
Chesapeake & Ohio for the purchase of the existing lines [built ander 
title of Coal River & Western Ry.], comprising about 22 miles of com- 

leted road. Additional bonds to the amouat of $300,000 will be 
ssued for the completion of the additional 45 miles, makin s 67 miles 
inall. Annual sinking fund, beginning Nov. 1, 1910,1 p. c. of the 
bonds then outstanding to purchase these bonds at a price not exceed- 
ing par and interest, or, if they cannot be purchased, for investment 
in other good securities, preferably Ohesapeake & Jhio bonds. 

The Coal River Railway has been constructed as a branch of the 
Chesapeake & Ohio from 8t. Albans, W. Va. to Holly, ¥. Va., 22 
miles, and will be extended immediately through Logan and Boone 
counties to a point beyond Madison, W. Va, making a total 
of 67 miles; construction of Chesapeake & Ohio, standard, The new 
line opens up the richest section of the Kanawha coal fields and a ter- 
ritoryrichin timber. Its traffic is all with the grade and its cost of 
fuel very low. Bonded dept per mile of road about $22,000 when 
extensions now being constructed are completed. 


Coal River & Western Ry.—Successor.—See Coal River Ry, 
above.—V. 79, p. 2147. 

Denver & Rio Grande RR.—New Director.—W. H. Tay- 
lor, a Vice-President of the Bowling Green Trust Co., has 
been elected a director.—V. 80, p. 871, 472, 

Everett (Wash.) Railway & Electric Co.—Consolidation, 
a — Raiiway, Light & Water Co. below.—V. 73, 
p. ‘ 

Everett (Wash.) Railway, Light & Water Co.—Consoli- 
dation.—This company, incorporated under the laws of 
Delaware on Feb. 22 with $2,000,000 of authorized capital 
stock, took over on March 8 the property of the Everett 
Railway & Electric Oo. and the Everett Water Co, A gen- 
eral mortgage to the Manhattan Trast Co. as trustee secures 
$2,000,090 of 20-year 5 p. c. gold bonds of $1,000 each, pres- 
ent issue $675,000. 

Bonds dated April 1, 1905, and due April 1, 1925, but subject to call 
as an entire issue at company’s option on any interest date at 107% 
and interest on 60 days’ notice. Interest payable Oct 1 and April 1 
at office of trustee. Amount outstanding $675,000; remainder §$1,- 
325,000 reserved to retire prior liens at or before maturity, as follows: 
Water wy my bonds due July 1, 1921, 850.000; bonds of Railway 
Company due April 1, 1921, $825,000. Sée p. 771 of STREET RAILWAY 
Section.—V. 73, p. 1111. 

Fliat River & Northeastern RR.—New Control.—This 
25-mile road in Georgia was recently purchased by the 
Thomas N, Baker Lumber Co, from the Higgston Lumber 
Co. Thomas N. Baker is now President. 

Fort Wayne & Wabash Valley Traction Co.—Additional 
Stock Listed. —The ae seman Stock Exchange has listed 
$830,009 additional preferred stock, making the total listed 
$1,380,000.—V. 79, p. 2747, 2147. 

Halifax & Southwestern Ry.—Consolidation.—The Nova 
Scotia Legislature, recently adjourned, passed a bill permit- 
ting the Halifax & Southwestern to acquire the Halifax & 
Yarmouth and the Middleton & Victoria Beach railroads, and 
for that purpose to borrow from the Province $1,075,000 at 
814 p. c. interest, viz., $13,500 a mile on the 50 miles already 
constructed of the Yarmouth & Halifax and $10,000 a mile on 
the 40 miles of the Middleton & Victoria Beach RR, When 
the 85 miles from Liverpool southwest to Barrington Passage 
is built between the two roads, Mackenzie & Mann will have 
a trunk line from Halifax to Yarmouth, along the south 
shore of Nova Scotia.—V. 77, p. 849. 

Hocking Valley Ry.—Consolidation of Ooal Properties.— 
See Kanawha & Hocking Coal & Coke Co. under ‘‘Indus- 
trials” below.—V, 80, p. 1111. 

Hudson Valley KRR.—Status.—See statement regarding 
Merchants’ Trast Co. on page 2196. —V. 77, p. 950, 451. 

Illinois Traction Co. —~ New Stock.—Reported Acquisitions, 
—Tnhis company recently increased its authorized issue of 
capital stock from $4,000,000 to $5,500,000. Compare Jack- 
sonville Gas Light & Coke Co. under ‘‘Industrials” below.— 
V. 78, p. 1962, 

Jacksonville (Iil.) Ry.—Sold.—A press dispatch from Jack- 
sonville on May 11 announced that W. B. McKinley, repre- 
senting the McKinley syndicate, has purchased the railway 
for a consideration said to be $125,000, See Jacksonville Gas 
Light & Coke Co, under ‘‘Industrials” below. 

Keweenaw Central RR.—New Name—New Stock.—A cer- 
tificate was filed at Lansing, Mich., on April 27 changing the 
name of Lac La Belle & Calumet RR. to Kaweenaw Central 
RR. Co. and increasing its capital stock from $150,000 to 
$1,000,000, all of one class; par of shares, $100; outstanding. 
$500,000. ‘‘No bonds issued at present. Owns 74¢ miles of 
narrow-gauge road and will build 82 miles this year, stand- 
ard gauge.” The road will extend from Calumet to Lac La 
Belle, Mich., ete. President, C.|A. Wright, Hancock, Mich,; 
Secretary and Treasurer, James H. Bailey, 45 Broadway, 
New York. 

Lake Superior & Southeastern  RR.—New Line,—This 
company has a line projected from Daluth in a southeasterly 
direction, and has surveyed 115 miles to Ladysmith, Wis. A 
mortgage for $6,000,000 has jast been filed, for which William 
L, Bulli, Chairman of the Wisconsin Central Ry.,is trustee. 
The bonds are 20-year 5 p.c., $1,000 each, dated April 1, 
1995. A special dispatch from Daluth to the “St, Paul 
Pioneer Press” says: 

The company is in possession of nearly all the property required for 
the line, having bought nearly a million dollars worthin Duluth and 
Superior, where large stations are to be built. 

Lehigh Valley KR.—Application to List,—The New York 
Stock Exchange has been requested to list $20,100,000 gen- 
eral consolidated mortgage 4 p. c. bonds of 2003.—V 80, 
p. 1111, 222, 

Little Kanawha RR.—Purchase of Coal Properties,— 
Joseph Ramsey Jr., Manager of the ‘Little Kanawha syndi- 
cate,” paid last week the final $450,000 due on account of the 
57,000 acres of bituminous coal land located in Monongalia 
and Marion counties, near Fairmont, W. Va., which were 
purchased two years ago from Colonel Goffey for a sum 
stated as $47'50 per acre, or $2,707,500 in all—$1,000,000 in 
cash and the remainder in four notes, one due each six 
months. The sy.dicate planned to build a connecting link 
between the Wabash-Pittsburgh Terminal R:ilway and the 
Weat Virginia Central-Western Maryiand RR., completing 
a through line to tide-water for the Gould roads. The recent 
announcement by Mr. Ramsey that he would —- 
retire from the presidency of the Wabash RR, was prompted, 
it is understood, by a difference of opinion with Mr, Gould 





respecting the management and future of the syndicate. 
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The history and plans of the syndicate are reported: 


The Little Kanawha syndicate was organized to buy extensive coal 

lands, and began building through the same a line from a point on 
the Wheeling &« Lake Erie at or near Zsneeville, O., via Marietta, O., 
and Parkersbare, W. Va., to Belington, W. Va.,on the West Virginia 
Central & Pitteburgh, a distance of about 200 miles. In connection 
with this pr« db ct tha syndicate purchased the Marietta Columbus & 
Oleveland RK. (V. 75, p. 666, 793, 981), running from Marietta, O., to 
Palos, O.45 miles (3 miles trackage). branches 7 miies; the Little 
Kanawha BR.,in operation from Parkersbarg, W. Va., up the Little 
Kanawha * iver to Palestine, W. Va., a distance of 30 miles, and the 
4 mile Belington & Northern RR. It also obtained options on some 
40,000 acres of coal land in Lewis and Giimer counties, W. Va.,. of 
which 20,000, it is understood, was subsequently reiicquished; also 
on the Kinchilow coal tract, and apparently, too, on some 18, acres 
in Southern Ohio, a suit having recently been brought aga!nst Mesars. 
Rameey, Gay and Gould by John 8. Jones of Chicago for $460,000, for 
failure to carry out an alleged agreement to purchase such a tract. 

Tue subscriptions to the syndicate at this time or later aggregated 

$8,000,000, aod the subscribers, it is said, included besides Joseph 
Ramsey Jr., W. E. . of St. Louia and George J. Gould, Henry G 
Davis, 8. B. Eikine, E, D. Fulton, A. G. Blair, Adolph Basch and others. 

After some work on the Little Kanawha route, an opportunity came 
to buy the 57,000 scores of valuable coal land in northern West Vir- 
ginia, for which the final payment has jast been made. This led the 
syndicate to give its attention chiefly to the building through this 
new tract of a railroad from a point on the Wabash-Pitteburgh rerm!- 
nal Rv. not far from Pittsburgh via Washingtoo and Waynesburg, Pa., 
and Fairmont and Grafton, W. Va., to Belington, a distance of, 
say, 140 miles, forming a route to the Seaboard considerably 
shorter than by the Little Kanawha line, the plans regarding which, 
however, seem not to have been wholly abandoned. For the new 
route the charters of the Green Connty RR. of Pennsylvania and the 
Buckhannon & Northern RR. of West Virginia were acquirad, and 

800,000 or more had been expended on construction, when the de- 
pression of 190% occurred and work was temporarily stopped and has 
not thus far been resumed. 

Mr. Ramery is now quoted as saying: 

The syndicate owns about 90,000 acres of fine oval lands. It has 
bought about/ 80 miles of operating railroads—the Marietta Colambas 
& Oleveland, the Little Kanawha and the Belington & Northern—and 
it has invested about $2,000,900 in engineering and constraction. A 
total outlay of $6,500,000 is represen‘ed in ite work so far, and there 
is no intention to throw away this money by quitting now. 

The Little Kanawha syndicate will certainly complete tha line 
needed to develop ita coal lands and to connect up ite railroads. If 
this property is not desired by the Gould interests there are others 
who would be glad to take it. Wehaveteo much money invested to 
stop now, when only a few millions more are required to complete the 
project. See V. 76, p. 1030. 

Minneapolis & St. Louis KR.—Listed.—Taoe New York 
Stock Exchange has listed $500,000 additional first and re- 
funding mortgage 4 p. c. fifty-year bonds, making the total 
listed $9,350,000. An additional $495,020 of the bonds is in 
the treasury. 

Earnings.—For the 9 mos, ending Mar, 31, 1905. including 
the results from operation of the Das Moines & Fort Dodge 
RR. from Jan. 1, 1905, earnings were: 


Net Other Balanee, 

9 mos.— Groas. (over taxes). income. Charges. surplus. 
1904-5..... $2,270,121 $863,495 $170,285 $821,018 $214,672 
1903 4..... 2,216,373 GRIER cccccccems 8 cesnceccce §«— caanneecee 


Dividends on the preferred stock call for $100,000 semi- 
annually.—V, 79, p. 2147, 2085. 

New Orleans Railways.—See New Orleans Gas Light Co. 
under ‘‘Industrials” below.—V, 80, p. 1175, 1111. 

New York & Ottawa Ry.—Deficiency Judgment.—A defi- 
ciency jadgment of $2,043,607 has been obtained against this 
company as a result of the foreclosure sale,—V. 80, p. 223. 


New York Westchester & Boston Ry.—Application Denied. 
— Attorney-General Mayer on Wednesday denied the applica 
tion of Anthony Stumpf, a director of the New York & Port- 
chester Ry , for leave to bring an action in the name of the 
State to prevent the construction of the proposed road by the 
N. Y. West. & Boston Ry. on the following grounds : 

(1) The N. Y. West. & Boston Ry. has substantial legal grounds for 
the contention that it is a valid railroad corporation, elothed with at- 
tendant corporate righte. 

(2) Both the local public authorities and private land owners can 
withont intervention of the State protect themeelves in the courts if 
bay | desire to resist the construction or operation of this road. 

(3) Grave injastice might be done if an action were brought in the 
name of the people, as the City of New York has granted its consent to 
the company to cross the streets of that city upon terms which have 
already involved the payment of a substantial sum of money. 

(4) As the application involves a contest between two railway com- 
panies for important and desirable operative territory, the companies 
should be left to a contest between themselves without action by the 
Attorney-General. 

Referring to the adverse opinion of Jadge Parker as to the 
legality of the company’s charter, it is answered that the 
latter has been favorably passed upon by William B. Horn- 
blower, John G. Johnson of Philadelphia, George S, Graham, 
avd Charles E, Hughes, also the Corporation Counsel of New 
York City and the ccunsel for the Railroad Commission. 

An officer of the company makes the following statement: 

We have had 50 men in the fleld survey'ng and have run 82 different 
surveys in order to secure the best possibile line of road. We expect to 
begin constraction work next week, and within two years we will af- 
ford rapid transit to the Bronx and tha congested section lying be- 
tween the Sound and the Hadson River --V. 80, p. 1913, 8723. ~ 

Northern Securities Co.—Shareholders.—The list of stock- 
holders, as disclosed by the certificate reducing the capital 
stock, is reported as showing, in part: 









Shares, | ae, 
0. 

James J. Hill.............. $26,870 | Samuel H. Miller.......... 31,881 
Members Hill famlly..... 33,000 | Moore & Schley... ° 170 
Robert Bacon............. 10,001 | John Sloane ....... 13,918 
Baring, Magoun & Co.... 50,341 | John W. Sterling... 4,863 
James L. Breeee.......... 25,600 do as trustee........... 31,362 
Clark, Dodge & Co........ 72,838 | Lord Strathcona ) 
Marehall Field .... -- _7,821 | Samuel Thorne 62 
D. Willis James.... -- 84,371 | F. Weyerhseuser.. 0 
John 8. Kennedy. 262,701 | J. P. Morgan & Co 








Nerthern Pacific Ky.—See Union Pacific RR. below.—V. 
80, p. 1972, 1858, 

Ohio Traction Co., Ciacianati, 0.—Amalgamation.—This 
company, incorporated under the laws of Ohio on May 22 
with $20,000,000 of authorizzd capital stock, of which one-half 
is 5 p.c. cumulative preferred, with preference as to assets 
and quarterly dividends (the first payable Aug, 1), and equal 
voting power with the common stock, has acquired: 

ENTIRE CAPITAL STOCK. 
Cincinnati Traction Co. | Cincinnati Zoological Co. 
Cincinnati Iaterurban Co. Cincinnati Car Oo. 

Traction Building Co. of Cincinnati. (V. 75, p. 1033.) 

ONE HALF STOCK ! A LARGE INTEREST COM. AND PREF. 
Traction ‘'erminal Company. | Cin. Dayton & Toledo Traction Co. 
For the purpose of providing necessary funds for additions 

and betterments to the property of the Cincinnati Traction 
Co., the company has authorized the sale of $1,938,000 of 
the preferred stock, The Ohio Traction Co, will then have 
an outstanding issue of $8,500,000 preferred stock and $7,500,- 
000 common stock. “No further issuance of stock of this 
company will be made for the present, and any iesue can only 
be made for acquirement of other properties and betterments 
to the present properties. Actual net earnings of the prcper- 
ties named for the calendar year 1904, $540,238.” 

Tobe directors of the new company are: 

W. Kesley Schoepf, President; Thomas Dolan and Randal Morgan 
of Philadelphia, res vely President and Vice-President United Gas 
Improvement Oo.; P. A. B. Widener, ees i Gsorge W. Elkins, 
executor ef estate of W. L. Elkins. Pailadelphta; Hugh J. McGowan, 
President Indianapolis Traction & Terminal! Oo ; aa 8. Cnoning- 
ham, President Citizsna’ National Bank of Cincinnati; John Kilgour, 
President Franklin Bank, Cincinnati; Charles P. Taft, capitalist; Wil- 
iam 8. Rowe, President Virat National Bank Cincinnati; Louts J, 
Hauck, President John Hauck Brewing Oo.; William Ooo) Procter, 
General Manager Procter & Gamble Oo.; Harry M. Levy of James 
Levy & Brother; William T. [rwin, of Irwin, Ballman & Co. 

Irwin, Ballman & Co, of Cincinnati are offering a limited 
amount of the preferred stock at 105 p. c. 

Ocegon & California R&.—Calied Bonds,—First mortgage 
bonds to a total of $896,000 have been drawn for cancellation 
with proceeds of land sales, and will be paid at par and in- 
terest on Jaly 1, 1905, at the Union Trust Co. See advertise- 
ment in to-day’s CHRONIOLE.—V,. 79, p 2457. 

Pennsylvania RE.—Application to List.—The New York 
Stock Exchange has been requested to lis: $1,106,650 ad- 
ditional stock, making the total listed $303,711,950.—V. 80, 
p. 1913, 1729. 

Portland (Ore.) Consolidated Street Ry.—Sale Pending,— 
Press dispatches from Portland, Ore., state that Frank J. 
Brown of San Francisco, who represents the Crocker and the 
D. O. Mills interests, has practically arranged for the sale of 
the control of this property to a syndicate of Pennsylvania 
capitalists representing J. & W.Seligman & Co. of New York 
and E. W. Clark & Cc. of Philadelphia, for about $5,000,000, 
—V. 79, p. 2086, 

Pablic Service Corporation, New Jarsey.—Reduction of 
Gas Rates in Jers y City—New Flant.—The municipal 
authorities in Jersey City having taken steps to obtain a re- 
duction in gas rates, Preeident McCarter of the Public 
Service Corporation recently announced the intention of the 
company to reduce its price for gasin that city not later than 
Jan, 1, 1906, from $1'10 to $1 per thousand cubic feet. His 
statement, which contains some interesting information re- 
gardirg the company’s new gas plant and its charges for 
electricity as well as gas is in part as follows : 

The present price charged for gas in Jersey Cily is $1'10 per 1,000 
cubic feet. The company has long had under consideration the reduc- 
tion of this price to $1 (the net price now charged in Newark, and the 
generally accepted standard in cities of its size and location), but has 
been awaiting the partial completion of the new West End plant on 
the Hackensack River, with ite modern apparatus for gas making’ 
Approximately, $500,000 has sizeedy been spent upon the construc- 
tion of this plant, and by the time it compound there will have been 
an outlay in connection with it of $1,000,000. This plant has recently 
commenced to operate in a small way, but will ually make more 
and more of the gas that is used in Hadson County, 

The baee rate charged for electricity in Jersey City is 13 cents per 
kilowatt hour, the same base rate as has for some time been in ex- 
istence in the City of Newark and many other of the large communi- 
ties served by the Public Service Corporation. It is the lowest rate for 
which current can be generally sold with any fair margin of profit to 
the company; it is much lower than the base rate charged in the City 
of New York, and it will bear favorable comparison with the rate 
charged throughout the country —V. 80, p. 1424, 652. 

Rutland ( Vt.) Street Ry.—Status,—See statement regard- 
ing Merchants’ Trust Co, on page 2196.—V. 75, p. 442. 

St. Louis St. Charles & Western RR.—Sale July 17.— 
This property, which was recently taken out of the hands of 
a receiver, will, it is announced, be sold at public auction by 
the trustee, the Colonial Trust Co. of St. Louis on July 17 at 
Clayton. The sale will be made under a trust deed given to 
secure bonds amounting to $600,000, dated Feb, 25, 1902, 
interest on which is in default.—V. 80, p. 1913. 

Seaboard Air Line Ry.—Baltimore Committee Still Ob- 
jects, —The Baltimore committee, consisting of Carl Ruhstrat, 
Chairman; James L. Sellman, C, Morton Stewart and Fred- 
erick E. Nolting, representing $6,600,000 of the capital 
stock, has sent a letter to the ‘‘holders of International Trust 
Co. (of Baltimore) certificates of the Seaboard Air Line Ry.” 
objecting to the modifi«cd plan cf reorganization, chiefly on 
the ground that “‘the voting trust feature is still found in it 
in another form—that is, through a holding company.” Far- 
ther deposits are requested in opposition tothe plan. See 
V. 80, p. 1972, 1914, 








Daniel 8. Lamont....-.... | 11,501 | 
Lee, Kietochmar & Co, ... } 
—V. 8v, p. 1918, 1857. 


Southern Lilinois & Missour! Bridge Co.—Formal Open- 
ing of Thebes Bridge.—The formal opsning of this com- 
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e is a steel donble-track structure; entire length, in- 
cluding concrete approaches, 3,907 feet. There are five 
spans of 520 feet each and one cantil+ver of 671 feet. See 
full description of bridge in the ‘‘ Railroad Gazette” of 
May 26, and financial status in V. 80, p. 1424. 

Southern Indiana Ry.—Coal Properties.—See Southern 
Indiana Coal Co. under “Industrials” below.--V. 80, p. 1480. 

South & Western Ry.—See Clinchfield Corporation under 
“Industrials” below.—V. 80, p. 478, 223. 

Tennessee Ry.— Mortgage.—The stockholders will vote at 
the cffice of the company at Oneida, Tenn., on July 14, 1905, 
on & proposition to create a first mortgage on the property 
and the issue of bonds thereunder. The road extends from 
Almy to Oneida, 4 miles. President, Bird M. Robinson, New 
York; Secretary, M. T. De Vault. 

Toledo & Western (Electric) Ry.—New Securities.—The 
shareholders will vote June 24 on authorizing (1) an increase 
of the capital stock from $1,800,000 to $3,500,000; (2) the issue 
of $2,500,000 of 25-year 5 p.c. gold coupon bonds, to be 
secured by a mortgage covering all property and franchises 
now owned or hereafter acquired, subject only to existing 
liene.—V. 79, p. 218. 

Traction Terminal Co.—Holding Company.—See Ohio 
Traction Co, above,—V, 75, p. 1038. 

Twin City Rapid Transit Co., St. Paul and Minneapolis. 
—Listed.—The New York Stock Exchange has listed $489 000 
additional common stock issued for additions and improve- 
mente, making $17,000,000 common on the list. Compare V, 
80. p. 1283, 1914, 1973, 

Union Pacific RR.—Jcint Construction.—The Union Pac- 
ific and Northern Pacific have arrarged for the joint cor- 
struction of a railroad into what is known as the Ciearwater 
district in Idaho. Some 300 to 500 miles of road will be built 
into an undeveloped section. The construction of this road 
has been a matter of dispute for several years, and the agree- 
ment now reached is significant as indicating more har- 
monious relations betwern these important interests.—V. 80, 
p. 1914, 1857, 

Union Terminal RR., Cincianati.—Incorporation Held 
Valid.—The Supreme Court of Obio on May 23, in the quo 
warranto proceedings brought by Attorney-General Eilis on 
behalf of objecting taxpayers, sffirmed the decision of the 
Franklin Circuit Court, which held that the company has all 
the rights of a railroad corporation, including that of emi- 
nent domain. The right was questioned because the pro- 
en road will lie within the Jimits of one municipality. 

cstruction, it is thought, will now ba pushed, since its 
commencement awaited this decision, Compare full state- 
ment of enterprise in V. 79, p. 214. 

United Railways of St. Lonis.—Stock to Be Listed 
June 1.—The New York Stock Exchange has authorized the 
listing on June 1 of the $12,983,200 capital stock.—V. 80, p. 
1780, 1060, 

Wabash-Pittsbargh Terminal Ry.—Listed.— The New 
York Stock Exchange has listed $2,000,000 additional 1st 
mortgage 4 p.c. bonds of 1954, making total $27,000,000. 
The additional bonds are part of those reserved under Section 
8, Article 2, of mortgage for new construction, additions, 
oes, terminals, etc, Compare V. 80, p, 1281, and V. 78, 
p. ‘ 

Carnegie Connection.—The company has awarded a con- 
tract for the construction of its part [about 4 miles] of the 
line which will connect the Wab%sh system with the works 
of the Carnegie Steel Co., and, via connecting terminal roads, 
with the other plants of the United States Steel Corporation 
in the Pittsburgh district, This connecting link, which will 
leave the West Side Belt RR. at Smith’s Summit, between 
Saw Mill Ran and Lick Ran, will place the system in a posi- 
tion to receive the large share of the Carnegie tonnage prom- 
ised in order to encourage the extension of the Wabash line 
to Pittaburgh. Regarding the traffic contract, see official 
statement in V. 80, p. 1322.—V., 80, p. 1978, 1729, 

Wabszsh RR.— Little Kanawha Syndicate,—See Little Kana- 
wha RR. above, 

Carnegie Connection, Ete.—See Wabach-Pittsburgh Term- 
inal Railroad above.—V,. 80, p. 1514, 1729, 

Washington Alexandria & Mt. Vernon Ry.—Bonds Offered. 
—Graham & Co., Phisde'phia, advertise in our current iesue 
an cffering of the first mortgage five per cent bonds of this 
company; price, 10244 and interest. The bonds were de- 
scribed in the CHRONICLE of March 25, page 1176. The pur- 
pose of the issue is to pay for double-tracking the portion of 
the line running from Washington to Alexandria and other 
extensive improvements. See further particulars in the ad- 
vertisement.—V, 80, p. 1176. 

Western Pacific Ry.—Distribution of Bonds.—Of the 
$50,000,000 bonds recently sold to a syndicate (largely over- 

subecribed), about $35,000,000 have been withdrawn from the 
syndicate by the subscribers, leaving only some $15,000,000 to 
be sold by the syndicate managers.—V. 80, p. 1730, 1480. 

West Penn Railway?.—Bonds Offered.—N. W. Halsey & 
Co. are c ffering by advertisement on another page the uasold 
portion of their biock of $2,590,000 5p.c. bonds, These 
bonds were fully described in V. 80, p, 1914, 1857. 

Wheeling & Lake Erie RR.—Bonds Authorized,—The 


bridge bridge at Thebes, Ill., took place on Thursday. The 


New President,—F. A. Dalano has been elected President 
to succeed Joseph Ramsey Jr. and B, A. Worthington, 
formerly Vice-President and General Manager of the Oregon 
Railway & Navigation Co., was elected a Vice-President. 
Mr, Worthington has also been elected Vice-President of the 
Wabash-Pittsburgo Terminal Co., next in authority to Mr. 
Delano.—V, 80, p, 1780, 1480. 


Wisconsin Central Ry.—Allied Project.—See Lake Su- 
perior & Southeastern RR. above.—V. 79, p. 1650, 1636. 


Wisconsin & Michigan Ry.—Wew Stock.—The sharehold- 
ers will vote June 12 on iocreasing the cspital stock from 
$951,500 to $5,000,000 for the purpose of extending the road 
from Ircn Mountain to Superior and to Norway.—V. 78, 
p. 2386, 2018. 

Willimantic (Conn.) Traction Co.—New Powers,—The 
Connecticut Legislature has passed a bill authorizing the com- 
pany to increase its common stock from $300,000 to a maximum 
of $500,000, and giving it the right to build a street railway 
from the village of South Coventry to Manchester, where 
connections may be made with the tracks of the Hartford 
Manchester & Rockville Tramway Co. (see above), making 
a continuous trolley road between Willimantic and Hart- 
oe Leng LY miles (Willimantic to Manchester, 18 miles), 
ane '. Pp. . 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


—~p ry Copper Co.—Subsidiary’s Dividends,—See 
Parrot Silver & Copper Co. below.—V. 80, p. 1730, 1480. 

American Car & Foundry Co.—Change of Dividend 
Periods.—A dividend of 11-6p.c. on the preferred stook 
for the two months ending April 80 has been declared, pay- 
able on July 1 to stockholders of record on June 8, The 
dividend, which is at the regular rate of 7 per cent per 
annum, it is announced, ‘‘is declared solely to make the 
dividend periods and the quarterly reports conform to the 
fiscal year.” See notice in tull in our advertising columns.— 
V. 80, p. 1864, 

American Cement Co.—Option to Subscribe.—Shareholders 
of the American Cement Co. have the privilege of subscribing 
up to May 22 for the securities of the Reliance Portland Cement 
Co., receiving for each $10,000 subscription $7,500 bonds, 
$2,500 preferred stock and $5,000 common stock, The Reli- 
ance Co. will take over the Central Cement Co. and build 
works upon land leased from the American Cement Co,, 
about a mile from the present Egypt works, The American 
Cement Co. will handle the output of the new company. 








The Reliance Co. will issue the following securities: $600,000 first 
mortgage 20 year 6 p. o. bonds, $300,000 7 P. 6. preferred stock, $500,- 
000 common stock. Annual sinking fund $15,090 for the redemption 
of bonds. Interest, sitking fand and dividends on the preferred 
stock will be guaranteed by the American Cement Oo. Of the new 
securities, bonds to the amount of $240,000 will be used to retire the 
outetanding secarities of the Central Cement Co, and $150,000 pre- 
ferred and $260,000 common stook will to the American Uement 
Co. for cash advancee, &c., made to the Central Co. This will leave the 
following secarities for sale: $360,000 firet mortgage 20-year bonds, 
$150,000 7 p. o. preferred stock and $240,000 common stock. 

The gale of the securities has been underwritten. 

New Director.—Eiward Wolf has been elected a director in 
place of the late George H. Colket.—V. 86, p. 165. 

American Shipbuilding Ce.—Possible Dividend on Oom- 
mon.—Touching the possibility of an early dividend on the 
common sharer, which has recently been the subject of 
many rumors, the ‘‘Chicago Inter-O:ean says: 

It can be stated on the highest official authority that the principal 
directors have come to the decision te resume dividends on the com- 
mon stock in the near future. The element in the board which con- 
trols the policy of the company now admits that it is favorable to the 
declaration of a divicend on the common stock before long. 

oan ee declared will likely be payable Aug. 1.—V. 

. Pp. a 

American Smelters Secarities Co.—4cquisttion.—See 
United States Reduction & Refining Co. below. 
Pric: Increased.—Kubtn, Loeb & Co. announce that the 
subscription for the preferred stock has been very successful 
and that the price of what remains has been advanced 
to par.—V. 80, p. 1973, 1915, 

Aultman Company, Canton, 0.—Sale of Bankrupt a 
erty.—At auction on May 8 the plant (exclusive of some $72,- 
556 worth of machinery and claims) was bid in for $262,500 
by E, G. Tillotson, Vice-President of the Cleveland Trust Co,, 
who represented the creditors’ committee. Qa May 17 the 
property was formally transferred to the Aultman Engine & 
Thresher Co.— V, 79, p. 2590. 

Block Light Co.—New Company,—This company has been 
incorporated under the laws of New York, with $2,500,000 
authorized capital stock ($750,000 preferred, fully paid—no 
bonds) for the purpose of taking over the present Block Light 
Co., incorporated under the laws of New Jerrey. Vice- 
President Block writes: 

The object of the new corporation is to manufacture mantles and 
incandescent supply goods. We have bought out the leading mantle 
manufacturers of the United States aud have concentrated their 
plante under our own management and in our own factories. We are 
manuufacturing mantles by machinery, each machine making 4,500 man- 
tles per day, with the aid of two girla (it would take 28 men to do the 
work), re_ucing the manufacturing force about 80 per ceat. The 
greater part of our output has been sold for next year. Our preferred 
stock is cumulative an Fm 8p.c. Par valine of shares, $100, : 
ward Steindler is President; Eugene H. Block, Vice President; David 
H. Hyman, Treasurer.—V. 80, p. 713. 





shareholders have authorized the new $50,000,000 mortgr ge, 
Sse V. 80, p. 1780, 14£0. 





Booklovers’ Corporation.—Lease-—This company incor- 
porated in New Jersey on May 8 with $159,00) capital stock 
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bas taken a 15-year lease of the Booklovers’ Library. The 
Tabard Inn Library will lease the Philadelphia Book Store 
Co, Directors and officers : 

President, H. Campbell Black of Washington; Vice-President, Sey- 
mour Eaton; E. A. Van Wagenen of Newark, N,J.; J.C. Ziegler and 
W. F. Smith of Philadelphia directors. 

D. Appleton & Co., the publishers, have purchased the 
‘“‘Booklovers’ Magazine,” 

Compare Tabard Inn Corporation, V. 80, p. 1239. 

Cambridge ion.) Gas Light Co.—New Stock.—The 
Massachusetts Gas and Electric Light Commission has au- 
thorized the company to issue $120,000 new stock at $200a 
share (par $100) to take up floating debt and to pay for addi- 
tions to plant since April 1, 1905.—V. 79, p, 2644. 

Central Leather Co.—Offcers—This company, formed 
under the readjustment plan of the United States Leather 
Co,, announces the directors avd officers. 

Directors; Fraser M. Moffat, Theodore R. Hoyt, Fravk Healy, Paul 
M. Warburg. L. O. Krauthoff, Howard K. Wood and K. K. McLaren. 

Officers: Fraser M. Moffatt, President; L. C. Krauthoff, Vice-Presi- 
dent; Howard K. Wood, Vice President; K. K. McLaren, Vice-Presi- 
dent and Secretary, and James R. Plum, Treasurer. 

The temporary bonds and stock certificates have been 
turned over tothe Central Trust Co. for distribution per 
plan of United States Leather Co, in V. 80, p. 717, 1125. The 
engraved certificates will probably be ready for delivery 
about July 10. The deposits of United States Leather stock 
actually in the possession of the trust company amount to 
$58,873,600 of the $62,882,300 common and $55,659,800 of the 
$62,2+2,300 preferred stock. Theee Ceposits do not include 
some $400,000 common and $700,000 preferred, represented 
by pledges or by improperly endorsed certificates which wil! 
be accepted when in shape for delivery.—V. 80, p. 1425. 


Childs’ (Quick Lunch Restaurants) ©0.—Status,—Tobey 
& Kirk, when recently offering a block of the common stock, 
par value $100, at $45 per share. issued a circular saying: 

Incorporated under laws of New York in 1902 with a capitalization 
of 81,000,000 cumulative preferred stock limited to 7 p. o. per annum 
and $3,000,000 o: mmon stock and ever since has paid quarterly divi- 
dends at the rate of 7 p. o. per annum on the former and 3 p. c. on the 
latter. No bonds; no increase of stock debt possible except at par for 
cash or equivalent. Controls the Childs’ quick !unoh restaurantes, where 
clean, wholesome food of the best quality is furnished at very moder- 
ate prices. Location of restaurants (here follows list of entire 49): 
New York City (33); eae my (1); Jersey City (2); Buffalo (2); New 
Haven, Conn. (1); Atlantic City (1); Philadelphia (7); Newark (2). 

HisToORY.— Business was started as a co-partnership in 1889 and in 
1898 was taken over by the Childs’ Unique Dairy Uo., organized under 
laws of New York, with ,000 6 p. c. preferred stock and $500,000 
common stock. In 1901 Ohild+’ Dining Hall Co. was organized to 
operate outside of New York City. Again the business outgrew its 
capitalization and in August, 1902, for the purpose of acquiring con- 
trol of and consolidating the business of the operating companies and 
extending the business, Childs’ Company was incorporated and ac- 
quired all the common stock and all the preferred stock except $92,- 
000 of the Childs’ Unique Dairy Co. (reserving $92,000 of its own pre- 
ferred to acquire this remnant) thereby acquiring a large interest in 
the aforesaid Dining Halli Oo. In April, 19u4, the “Childsworth Com- 
pany” was formed and acquired the business of Ellsworth Childs, to- 
gether with the exclusive right to use his name, thus ehutting out all 
risk of future competition. A majority of the capital stock of the 
“Childsworth Company” was bought by the “‘Dairy Company,” which 
now controls the same. 

DIREcTORS.—S. 8. Childs, President; Wm. Childs, Jr., Vice-President 
and Genera! Manager; J. E. Nichols, O. H. McMurtrie; O. L. Roberts, 
Secretary and Treasurer; 8S. Tydeman, L. A. Thompson. Main office 
of company, 42 East 14th Street, New York. 

The operations of the above several subsidiary companies 
controiled by the parent concern, ‘‘Childs’ Company,” for 
four years ending Nov. 30, are set forth in statement of Niles 
& Niles, chartered accountants, as follows: 

1906. 1903. 1902. 1899. 
Profits, incl. 10 p. o. reserve.. $225,400 $216,357 $186,983 $132,044 
Net applicable to dividends.. 200,819 193,450 168,107 118,551 

Nots.—In arriving at the foregoing the cost of all repairs incurred 
in keeping the restaurants in good condition has first been charged 
off. Furthermore, 5 p. oc. of the cost of the restaurants has each year 
been written off for depreciation and 10 p.c. of the profits thus ascer- 
tained bas in transferred to reserve, leaving net profits applicable 
for dividends as stated above. The reserve fund is set aside for the 
benefit of the preferred stock in pursuance of the charters, and on 
Nov. 30, 1904, it amounted to $111,904, being represented by $10,000 
in real estate and the balance in cash in banks on special deposit. 

For the three months ending Jan. 31, 1905, the profits ‘‘ap- 
plicable for dividends on the common stock amounted to 
$56,840, which is «qual to about 1'9 p. c. for the specified 
three months,” Since Jan. 31 ‘‘three new restaurants have 
been Iccated and are about to be opened,.”—V. 75, p, 844, 

Citizens’ Gas Co., Newcastle, Ind.— Assessment, —The di- 
rectors have called upon the stockholders for an assessment 
of 80 p. c., to provide for drilling additional wells, 

Citizens’ Heat, Light & Power Co. Springfield, 0.— 
Merger.—See People’s Heat, Light & Power Uo. below. 

Citizens’ Steamboat Co.—New Control—Proposition to 
Shareholders.—Charles W. Morse of New York, who controle 
the People’s Line (the New Jersey Steamboat Co., recently 
consolidated with the Hudson Navigation Co.; V. 80, p. 1366), 
and who is supposed to control a msjority of the $250,000 
stock of the Citizens’ Steamboat Co., which operates the 
night boats between Troy and New York City, recently sub- 
mitted a proposition to the Citizens’ shareholders to exchange 
their stock for the sharesof a new construction compary, 
which would build new steamers to replace the Saratoga and 
City of Troy. There is an issue of bonds, interest payable 
Feb, and Aug. at Central National Bank, Troy. 

Clinchfield Corporation.—Sold—President J, M. Barr of 
the Seaboard Air Line writes to the ‘‘Manufacturers’ Record” 
confirming a recent press report as follows: 

Mesers. Ryan, Blair, Dennis, Ream and Coolid 
Clinchfield property, and it is their purpose to 


have purchased the 
evelop it by the build- 





ing of arailroad. The Seaboard has no connection with their enter— 
. No conclusions have yet been reached by the Seaboard in this 


SSunection. 

The Clinchfield Corporation owned the Crane’s Nest coal 
fields and the stock of the South & Western Railway. (Com- 
pare V. 80, p, 224.)—V. 80, p. 1481, 714. 


Consolidated Gas Co., New York.—Real Estate Mortgages 
Filed by Subsidiary Companies.—The New York Edison Co, 
has made a 5 p. c, mortgage to the New Amsterdam Gas Co, 
for $857,012, due June 1, 1907, and covering the block on First 
Ave., East River, between 39th and 40th St., and the New 
Amsterdam Gas Co. in turn has made a two-year mortgage 
for the same amount, $357,012, to the Central Trust Co., 
trustee, anny the property on 16th St., running 235 ft, 
east of Avenue C.—V. 80, p. 1915, 1910, 1858. 

Consolidated Lithograph Co.—Merger.—Regarding the 
proposed consolidation of most of the leading lithograph 
companies of the United States under this title, the arrange- 
ments for which, it is stated, are about completed, the Cincin- 
nati ‘‘ Inquirer” recently quoted W. M. Donaldson, former 
head of the Donaldson Lithographing Co., as follows : 

The cpppecation will commence business with a capital stock of 
$3,000,00 —_ and $4,000,000 common. Mr. Reynolds, at 

resent the President of the Metropolitan of New York, is to be Presi- 

ent of the combine. I shall probably be the Vice-President, and 
Robert H. McCutcheon, of New York City, Secretary. The plants that 
the combine now practically control are the United States Litho- 
graphing Co. of Norwood, Ohio, the Donaldson Lithographing Co. of 
Newport, the Courier Printing Co. of Buffalo, the Metropolitan Print- 
ing Co. of New York, the Erie and Walker Lithograph companies of 
Erie, Pa., and Ottman’s of New York. In addition to these, it is the 
intention to acquire one, and possibly three, more. 

The par value of shares is $100. The preferre’ stock is 
7 p. ¢. non-cumulative, and it will have voting power only 
when its dividends are two years in arrears. Compare 
V. 80, p. 1731. 

Consamers’ Gas Trust Co. of Indianapolis.—-No Appeal — 
The United States Supreme Court on May 8 refused to grant 
a writ of certiorari to review the decision of the Circnit 
Court of Appeaisin the Quinby suit ordering the directors 
to wind up the affairs ot the company and distribute the 
assets pro rata among the certificate holders. (V. 80, p. 1731.) 

Most of the J nny oy A outside of Indianapolis has already been sold 
forjbetween $300,000 and $400,000, which, together with the proceeds 
of the pipe lines and other property in Indianapolis, will, it is thought, 
make an aggregate of $800,000 or more for distribution to the bolders 
of the outstanding $798,000 of ontstanding certificates. On the In- 
dianapolis Stock Exchange this month as high as $25 (or 2,000) has 
been bid for the shares,on which all but 5 per cent of the principal 
has been returned. (See V. 78, p. 285; V. 77, p. 2037, 1535.) 

Directors.—The trustees have elected as new directors: 

Herman Lieber, Austin F. Denny and Bement Lyman to succeed 
H. C. Atgins. J. M. Lilly and Hervey Bates Jr., resigned. G. H. 
Schnull succeeds J. M. Liily as Treasurer. 

Sale.—The Board of Public Works of Indianapolis has 
given notice that it will exercise the option to purchase the 
plant at an appraised value under the ordinance of June 27, 
1887, permitting it to do so by giving at least 6 months’ 
notice and after approval by vote of the people. 

It also proposes to advertise for bids for a fuel gas franchise so that 
“prospective bidders for the plant of said Consumers’ Gas Trust Co. 
may know that a fair and reasonable franchise may be secured by 
them.” George J. Marott has announced his intention to bid for the 
pipe lines, with a view to supplying fuel gas at about 60 cts. per 1,000 
oubic feet.—V. 80, p. 1731. 

Continental Uoal Co.— Consolidation,—See Kanawha & 
Hocking Coal & Coke Co. below.—V,. 80, p, 1114. 

Depew & Lancaster (N. Y.) Light, Power & Conduit Co.— 
New »tock.—The shareholders will vote May 31 on in- 
creasing the capital stock from $75,000 to $500,000; par value 
of shares $100. Compare V. 77, p. 198. 

Dow Composing Machine Co.—Stock Offered.—This com- 
pany is cfferiog for sale an issue of $1,000,000 7 p. c., cumu- 
lative preferred stock at par, $100 per share, the proceeds to 
be applied to the manufacture of machines, ‘‘for which there 
is a pressing demand, and which will be on the market with- 
in four months” after the preferred shares have been paid 
for. Office, 149 Broadway, New York.—V. 80, p. 1060. 

Eastern Steamship Co.—Listed in Boston.—The Boston 
Stock Exchange has listed the $3,000,000 capital stock; par 
of shares $100. Dividend rate 3 p.c. per annum since 
November, 1908, ° 

Bonds authorized $3,000,000 first mortgage sinking fund gold 5 p.c., 
dated May 1, 1902, due May 1, 1927, subject to call at 110 and accrued 
interest; outstanding, $2,042,090. A statement of current assets and 
liabilities as of Deo. 31,1904, shows: Floating debt, including notes 
payable, $714,000, and bonds of Portland Steamship Co., $300,000; 
total, $1,014,000, Offsets: Bonds in the treasury, $560,000; sinking 
fund Portland Steamship Co., $222,859; cash, $48,381: supplies, net 
accounts receivable, etc., $128,818; total quick assets, $960,058 ; net 
current liabilities, $53,941.—V. 80, p. 1915, 873. 

Equitable Life Assurance Society.— Injunction. —Justice 
Maddox in the Supreme Court, Brooklyn, yesterday granted 
a temporary injunction pending the trial of the action 
brought by Franklin B, Lord as a stockholder, enjoining the 
proposed plan of ‘“‘mutualization.” ‘‘The motion is granted, 
but limited to the filing and effectuation of such proposed 
amended charter, for it appears that such contemplated 
amendment has been adopted and executed by the board of 
directors.” Long extracts from the opinion, which is vol- 
= were given in the “Evening Post.”—V. 80, p. 1853, 
1425. 

Everett (Weed) Water Co.—Consolidation.—See Everett 
Railway, Light & Water Co. under “ Railroads” above. 

Fall River Electric Light Co.—New Stock.—In accordance 
with a vote of the stockholders, the Massachusetts Gas & 
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Electric Light Commission bas been asked to sanction an 
increase in the capital stock from $350,000 to $600,000, to 
provide for the construction of a new generating plant, and 
also to extend the lines of distribution. There are no bonds 
outstanding, and dividends, it is understood, have long been 
paid at the rate of 7 p. c. per annum. 


Federal Clay Manufacturing Co.—Mortgage.—This com. 
pany, controlled by the National Fire-Proofing Co., has 
made a mortgage covering its property on the Raritan 
River, New Jersey, and in Luzerne County, Pa.; Summit 
County, Ohio; Clay County, Ind., end La Saile County, Iil,, 
to the Bankers’ Trust Co, of New York, as trustee, to secure 
an issue of $2,500,000 5 p. c. sinking fund gold bonds, These 
bonds are dated April 15, 1905; denomination, $1,000, and 
are due April 15, 19380, without option of earlier redemption ; 
anxual sinking fand $60,000, beginning April 15, 1906. This 
bond issue is made in accordance with a plan of the National 
Fire- Proofing Co. for funding its floating debt, understood 
to be about $900,000, and it is said to retire some portion of 
that company’s preferred stock. The bonds presumably will 
be guaranteed, principal and interest, by the National Fire- 
Proofing Co. The capital stock of the Federal Company is 
$5,000,000, in $100 shares, The President, Henry M. Keasbey, 
New York, is Vice-President and Eastern Manager of the 
National Company. See National Company, V. 80, p. 1784. 


General Asphalt Co.—Decision.—Tbe President of the 
High Federal Court (of Cassation) of Venezuela on May 20 
handed down a decision annulling the concession of the New 
York & Bermudez Asphalt Co. He also allowed damages to 
the Venezuelan Government for expenses incurred by reason 
of the alleged complicity of the company’s « fficials in the 
Matos revolution and appointed a board of ¢xperts to fix the 
amount of such damages. The company has taken an 
appeal to the full court, the aforesaid decision becomiog 
effective only when confirmed by a majority of the other 
members of the Court. The recall of Minister Bowen, it is 
thought, may facilitate the efforts of the United States Gov- 
ernment to come to an understanding with President Castro. 
Compare V. 80, p. 1178, 

Report,—See page 2218 —V. 80, p. 1178, 


Hallwood Cash Register Co.—Receivership.—At Colum- 
bus, O., on May 18, in the suit of Dennison D, Byers, Fred. N. 
Sinks was appointed receiver of the Hallwood Cash Register 
Co. As to the embarrassment of the allied International 
Company, see that company below.—V. 78, p. 770. 


Hecla Portland Cement, Coal & Coke Co.— Foreclosure 
Sale June 7.—The foreclosure sale is announced for June 7 at 
Bay City, Mich.—V. 77, p. 1228. 


Houston Oil Co.—Receivers’ Certificates.—The receivers 
have applied for permission to issue $878,244 receivers’ cer- 
tificates to provide for principal and interest Gue on timber 
certificates’ instalments which matured Feb. 1, 1905, viz.: Int- 
erest due Feb, 1, $203,550, and interest thereon until paid on 


July 10, 1905, estimated about $5,428; principal of timber | / 


certificates due Feb. 1, 1905, $160,000, and interest thereou un- 
til July 10, 1905, estimated about $4,267. It is proposed that 
the new certificates shall be secured by a first lien on stump- 
age, payments to be made to the Oil Company by the receiv- 
ers of the Kirby Lumber Co. during the next six months, 
and by a second len on the properties of the Oil Company. 
The $387,000 of certificates iesued prior to this authorization, 
we are informed, have all been paid. A further issue of 
$255,000 (V. 80, p. 1915) is about to be made to take up 
various underlying liens. Both of these issues have been 
sold—a portion tothe receivers and the balance in New York. 
They bear 5 per cent interest. There are alro outstanding 
receivers’ certificates of the Kirby Lumber Co.—V. 80, p. 
1915, 1287, 

Hudson Navigation Co.—Ailly.—See Citizens’ Steamboat 
Co. above.—V. 80, p. 1783, 1426, 

IlHinois Brick Co.—Listed in Chicago.—The Chicago Stock 
Exchange bas admitted to quotation 1h the unlisted depart- 
ment the $4,000,000 new stock.— V. 80, p. 1858, 1365. 

Indiana Southern Coal Co.—Con:olidation.—See last 
paragraph of item headed Southern Indiana Coal Co. below. 

(The) International Company, Colaumbas, Ohio. — 
Rec+riv:r+hop,—At Columbus, Ohio, cn April 27, W. T. Wells 
and Q R. Lane were —— ty Judge Edmund B. Dillon, 
of the Common Pleas Court, receiversiof the property on ap- 
plication of Dennison D. Byers, surety on a note for 
$5,000, This action is taken with a view to reorgani- 
zation, the company having for some time past been 
more or less embarrassed for want of working capital. See 
Hallwood Cash Register Co. above.—V. 80, p. 1061. 

Jacksonville (i1l.) Gas Light and Coke Co.—Change in 
Control.—A yress dispatch from Jackeronville, Ill., states that 
W. B. McKinley, representing the Lilinois Traction Co., has 
closed negotiations for the purchase of the enterprise, for 
$200,000, The syndicate recently purchased the Jacksonville 
Ry., which see under “* Railroads” above.—V. 72, p. 244. 

Kauawha & Hocking Coal & Coke Co.— Consolidation.— 
Preparations are in progress for the consolidation of this 
company snd the Continental Coal Co, (V. 80, p. 1114), both 
controlled by the Hocking Valley Railway Co., with possibly 
Other soft-coal properties, The chareholders of the Conti 
nental Coai Co. are requested to deposit their certificates of 
stock with J. P, Morgan & Cc. in exchange for new sectri- 
ties, The plan, it is said, provides for ‘a rounding ont of 


the soft-coal properties along the Hocking Valley and Ohio 
Southern,”—V. 78, p. 46, 


(J.) Kennard & Sons Carpet Co., St. Louis.—Increase of 
Capital Stock.—Touching the recent increase of capital 
stock, we have been been favored with the following: 

Authorized share capital, common, $1,170,000; preferred 7 p. 6. 
cumulative, $330,000; outstanding common, $670,000; preferred, en- 
tire amount. Par of shares, $100. Company incorporated in 1893, 
wholesale and retail dealers in carpets and curtains. Bonds, if any, 
not repo le ‘ident, 8am K d; Secretary, Nelson G. Ed- 
wards. Compare V. 80, p. 1733. 

Milford Pink Granite Quarries.—Consolidation.—Bonds 
Offered.—Moffat & White are offering by advertisemext on 
another page the unsold portion of this company’s $850,00U 
first mortgage 6 p. c. serial bonds at prices to net the pur- 
chaser from 5°30 to 5'75 p. c, interest on the investment. The 
company was incorporated in March, 1905, under the laws of 
New Jersey, for the purpose of combining the granite prop- 
erties of Norcross Brothers, of the G, H. Cutting Granite Co, 
and of the Milford Pink Granite Co., all situated at Milford, 
Mass, These quarries contain, it tis claimed, practically 
the only granite of the celebrated variety ‘‘Milford Pink,” 
the amount, ‘‘taken to a depth of only ten feet, exceeding 
8,000,000 cubic feet.” This granite may be seen in many 
public buildings, such as the Hanover National Bank and the 
St. Regis Hotel in New York and the Boston Public Library. 
The entire proceeds of the bonds are to be used to pay off 
present floating and funded debis and to provide ample work- 
~~ capital. Total groes assets as per appraieal, $1,434,528, 

he securities of the Milford Pink Granite Quarries are: 
Authorized. Issued. 





First preferred stock, 6 p. c. non-cumulative...... $125,000 $125,000 
Preferred stock 7, p. c. non-cumulative........... 1,187,500 1,082,500 
peace GOBER. cone intdéccséub sskvesscondovecosee 1,187,500 1,082,500 





Firet proreeage 6 p.c. gold serial bonds, dated 
April 1, 1905, one-tenth of the issue falling due 
each year thereafter until April 1, 1915; when 
the last series maturer; also subject to call at 
compavy’s option on any interest date as fol- 
lows: As to bonds due in 1907 at 101 and futer- 
és!; bonds due in 1908 at 102 and interest and 
80 op, on a rising scale, the last block due in 
1915 being subject to prior redemption only at 
109 and interest. Interest pavable A land 
Oct. 1 at New York office of Franklin Trust Co., 
the mortgage trustee............ asecce erndtennass 350,000 350,000 


No dividends can be paid on the stock until after all expenses, inter- 
eat = and principal obligations of each year shall have been 
met, and a further sum set aside to be a reserve fund, which sum shall 
be equal to not less than one-tenth in amount of the outstanding bonds 
until such reserve fand equals the par value of the outatanding bonds. 


The average anoual net earnings have heen about $82,500 
Curing the last two years and a half. With the consolida- 
tion the cflicers expect a business of about $1,500,000 per 
annum, ‘‘on which the net profits should be 15 p.c., or 
$225,000.” A $1.266,000 contract has been obtained from the 
Pennsylvania RR., covering s!l the granite required for its 
new terminal station in New York City. 


Minneapolis (Minn.) General Electric Co —Bonds Of- 
ered.— Lee, Higginson & Co. of Boston are offering at 104 
and interest the new 5 p. c. mortgage gold bonds dated 
Dec, 1, 1904, due Dec. 1, 1934, but subject to call at com- 
papy’s option as a whole, but not in part,at 110 and interest; 
interest payable June and December at Boston, Mass, Trus- 
tee, City Trust Co., Boston, Mass. A circular says: 

To keep pace with the demand the company has oon @ water 
power on the St. Croix River, known as “Taylor’s Falls,” the only 
undeveloped water power within feasible transmission distance of 
the city. From these falls the company proposes to develop a mini- 
mum of 12,500 horse-power. At present the company obtains 2,400 
horse-power from the St. Anthony’s Falla Power Oo., and generates 
from steam 5,400 horse-power. The new power plan’ will enable it to 
shut down vart of its steam plant, and at once save $10,000 a year. It 
is estimated that the new power will be taken up as soon as it is 
ready for delivery, in which oase the net earnings will be increased 
over $200,000 a year. 

The mortgage is limited to $8,00 0,000, of which $5,000,000 is to 
be issued as follows: 


To retire a like amount of 5 p. c. bonds called for payment 
at 105 and imteorest....... 2.2.00. cscee senses sens ceeee be obsube' $1,285,000 

To pledge with trustee to ineure a on of an equal 
amount of 6 p. o. bonds due Jan. 1, 1908.................. 715,000 

To build dam, power house, tranemiseion line, ete.,;nec- 
eesary in developing power ut Taylor’s Falls ............. 2,750,000 

To remain in treasury for use at Taylor’s Falls or Never’s 

Dam, a smaller power above Taylor’s Falls which the 
company does pot expect to develop at present.......... 250,000 


The balance of $3.000,C00 can only be used at the rate of a $1,000 
bond for every $1,250 spent in cash, and there is no probability that 
these bonds will be issued in the immediate fature. 

For the year ending Dec. 31, 1904, the company reported: Gross 
earnings, $637,021; net earnings, $310,657; fixed charges, $113,017 ; 
net profit, $197,640. The increase in gross earnings has been most 
satisfactory, rising from #253,000 in 1897. There is outstanding 
$1,000,000 6 p. c. cumulative preferred stock, on which regular divi- 
dends have been paid since the formation of the company in 1899; 
also $1,500,000 common stock, on which no dividends have been paid 
but which has recently sold at 87. A sinking fand of one per cent of 
amount of bonds outstanding is provided. 

The company is operating under lideral franchises, which are said 
by its attorneys to be perpetual; it serves a population of aboot 
200.000 persons. 

Wells & Dickey Co. cffer the bonds in Minneapolis, Minn.— 


V. 80, p, 1426, 1115. 


Montreai & Boston Consolidsted Copper Mining & Smelt- 
ing Cvo.— Reorganiz: tion.—While those in interest deny the 
adoption of a reorganiz+tion plan, the following statements 
are currently published. and it is euptosed aie anthoritative: 


‘The new com pary will be known #8 the Dominion Copper Oo.. Ltd., 
and will have 43,000,UG0 ospital stock, in shares of $1 each, and 





$1,000,0U0 mortgage bonds, of which $700,000 w be issued and the 
remainder, #300,0uv, to be hela in the treasury for fature reqaire- 
ments. Stockholders baye the privilege of subscribing for the bonds 
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at 90, receiving a bonus of 200 shares of stock for each $100 bonds 
subscribed for. Thev will also receive stock, share for share, in the 
new organization.—V. 80, p. 1366. 


Montreal Light, Heat & Power Co.—Gas Franchise.—The 
City Council of Montreal on May 15, by a vote of 20 to 15, 
assed over the Mayor’s veto the resolution extending for 
teen years the franchise of this company’s subsidiary, the 
Montreal Gas Co. A Montreal paper says: 

The o)d franchise has yet five 7am to ran. The present price of 
gas in that city is $1 20 for lighting and $1 for cooking. The company 
agrees to reduce the rate for lighting five cents each year for five 
years, so that thereafter it will cost one dollar. by gee is to be 
reduced five cents a year for two years, so that at the end of that time 
it will coat 90 cents.—V. 80, p. 1916, 1115. 


(The) Mortgage-Bond Co. of New York.—Offering of 
Bonds.—This company offers at par by advertisement on an- 
other page, $1,000, first mortgage bonds, series one, 
dated June 1, 1925, due June 1, 1925, redeemable June 1, 1915. 
The bonds are a direct obligation of the Mortgage-Bond Co. 
and are specifically secured by deposit with the Guaranty 
Trust Co. New York, trustee, of $1,000,000 of first mortgages 
on improved income-producing real estate in New York and 
Brooklyn.—V. 80, p. 1866, 1238, 


National Electric Company, Milwaukee.—Receiver Ap- 
inted.—At Milwaukee on May 16, Judge O, A. Hamphrey, 
the United States District Court, appointed the new Preai- 

dent of the company, John I. Beggs, receiver of the property 
on application of holders of floating debt. Frank G. 
Bigelow, the President of the First National Bank of Mil- 
waukee, who recently failed, owned a large block of the stock, 
amounting, it is said, to 17,200 shares, valued $480,0C0. He 
was also, according to his own statement, endorser on 
$1,000,000 of the company’s notes. The bank, as holder of 
shares pledged by him as collateral, recently became a dom- 
inant factor in the management. Receiver Beggs writes: 

The company has outstanding $400,000 preferred and $3,000,000 

common stock. No bonds have ever been authorized or issued. The 
gregates about $1,300,000, including aboat 

1,200,000 in notes about $100,000 in current accounts payable. 

tis the present intention to continue the active operation of the 
property asa going marofacturing enterprise until such time as an 
advantageous sale of the property can be made. Allcontracts will be 
meg to contract obligations and promises heretofore made, 


National Fire-Proofing Co.—Bond Iseue,—See Federa) 
Clay Manufacturing Co, above and compare V. 80, p. 1784 


New Amsterdam Gas Co., New York.—Morigage.—See 
Consolidated Gas Co, above.—V, 80, p. 1855. 


New Orleans tias Light Co.—Option Exercised.—Agreeably 
with the reorganization plan of the New Orleans Railways 
Co, (see V. 80, p. 651), notice is given that all of the $2,021,- 
200 certificates of beneficial interest in the stock of the 
New Orleans Gas Light Co. deposited with the New York 
Trust Co, (formerly the New York Security & Trust Co.), as 
trustee, under the terms of the lease of the New Orleans Gas 
Light Go. to the New Orleans Lighting Co., have been called 
for payment at the office of the trustee, No. 26 Broad 8t., 
New York City, on June 15, 1905, at $125 per share. Pay- 
ment will also be made at various banks and trust companies 
in New Orleans.—V. 72, p. 678, 


New York Edison Co.—Mortgage.—New Plant.—See Con- 
solidated Gas Co., above, p. 2222, also the CHRONICLE of May 
18, p. 1915.—V. 80, p. 1855. 


New York Transportation Co.—Status,—The ‘Railroad 

Gazette” publishes the following official information re- 
arding this company’s cab service which in scale of opera- 
on is described as having ‘‘no parallel in the world ”’ : 


GROWTH IN EIGHT YEARS. 
Station capacity— Dec.,’03. Dec.,’00. July, 99. Nov.,’97. Mar.,’07 
Floor space (eq. ft.).......... 158,000 128,000 71,812 24,700 13,000 
do do in vehicles (No.). 700 550 200 100 25 


The company now owns nearly 600 vehicles, including broughams, 
hansoms, landaus, victorias, cabriolets, surreys, omibuses and ton- 
neaus, and they travel 2,000,000 miles a year. lt occupies three stations 
in Manhattan, the main station at 49th 8%. and 8th Ave.,a large sub- 
station at 250 East 66th St. and a small one at Vesey St. and West 
Broadway. The main station includes extensive repair shops. By an 
elaborate equipment a discharged battery may be withdrawn from a 
vehicle and replaced with one freshly charged in less than two min- 
utes. Current for charging the batteries is taken from the mains of 
the New York Edison ., the Transportation Company owning and 
operating its own rotary converter being the largest individual con- 
sumer of Edison power in the city, amy bey midnight to 5 a. M. 

The company owns the Fifth Avenue Ooach Oo. Gasolene-electric 
*busser, with bodies of the semi-convertible tram-car type, are contem- 
plated, together with the extension of the service to a large mileage 
of streets in which the company holds franchises, but which cannot 
be advantageously operated with horse-drawn vehicles. 


The Park Carriage Co., another subsidiary company, runs 
observation automobiles on the regular daily sight-seeing 
tours.—V, 79, p, 2591. 


Northwestern Commercial Co.—Stock Increase Ratified.— 
The shareholders on May 10 formally approved the proposi- 
tion to increase the capital stock from $1,500,000 to $2,500,000 
in connection with the purchase of the cannery properties of 
the Pacific Packing & Navigation Co, (per plan in V, 80, 
p. 1179, 1061). 

The Northwestern Company recently purchased the stock of the 
White Star Steamship Oo. formerly held by Sol. Simpson and O. D. 
Lane. A majority of the stock of the White Star Co., it is stated, is 
still held by ite President, Frank Waterhouse.—V. 80, p. 1179. 
lan of re- 
HRONICLE 


Ol la Cotton Mills.—Plan Operative.—The 
qugabiention which was described in last week’s 








See V, 80, p. 1975, 


has been declared operative. 


Pacific Mills, Lawrence, Mass.—£etra Dividend.— An ex- 
tra dividend of 5 p. c. has been declared payable June 1, to- 
gether with the regular semi-annual distribution for the 
same amount, on the company’s $3,000,000 capital stock; par 
of shares $1,000, The dividends, it is stated, have averaged 
12 p. c. per annum for more than 50 years.—V. 70, p. 432. 


Parrot Silver & Copper Co.—Dividend.—This company, 
& majority of whose $2,298,500 capital stock is owned by the 
gamated Copper Co., has declared a dividend of 5 p. c, 

50c, per share], payable June 12 to stockholders of record 
ay 81. The same amount was paid on March 13, 1995, also 
both in August and December, 1904, but nothing in 1908, 
In 1902, 5 p. c., and in 1901, 35 p. c. was paid.—V. 80, p. 1061. 


Paxtang Electric Co., Harrisburg, Pa.—New Stock.—This 
company, which in April, 1902, increased its capital stock 
from $10,C00 to $400,000, and subsequently to $500,000, has 
called a meeting of its stockholders for June 8 to vote on 
increasing the capital stock to $1,090,000, par of shares $100, 
Bonds, $500,000. Directors: C. W. Lynch, President; Robert 
C. Neal, Secretary and Treasurer; William M. Donaldson, 
N. Hamilton and Stanley Ray. The power plant (capacity 
1200 h, p.) had only its windows broken by the explosion on 
the Pennsylvania RR, on May 11. 


People’s Heat Light & Power Co., Springfield, Ohio.— 
Merger.—This <7 was incorporated in Ohio on April 
18, with $2,000,000 of authorized capital stock (of which 
$500,000 is 6 p. c. preferred), to take over the franchise of the 
Citizens’ Heat — & Power Co., for hot-water heating, 
also the Springfield Light & Power Co., which for several 
years was owned by the American Railways Co. of Phila, 
(V. 76, p. 1258). The price paid for the latter under the 
recent purchase is reported uncfficially as $230,000 and the 
assumption of a mortgage for $100,000. About $150,000 will 
be expended in building a steam heating plant and an addition 
to the electric power plant. 

The new company has not issued or authorized any bond 
issue, The $100,000 bonds of the Springfield Light & Power 
Co. assumed are 6 p. c., gold, $500 each, dated Jan. 1, 1892, 
due Jan. 1, 1922, but eubject to call at 106; interest payable 
Jan. land July 1 at Mercantile Trust Co., trustee, Boston. 
The capital stock of the new company is all ———— par 
of shares, $100; the preferred is cumulative. Pres dent, 
John L, Zimmerman; Sec., J. K. Honry; Treas., W.W. Keifer. 


Pittsburgh Coal Co.—Application to List.—The New 
York Stock Exchange has been requested to list $3,576,300 
additional preferred stock and $2,200,400 common stock, 


making the totals listed $82,00),000 and $80,910,000 re- 
spectively.—V. 89, p. 1919, 1916, 1482, 
Princeton (N. J.) Lighting: Co.—Sale May $1.—The sale 


under foreclosure of the mortgage to the North American 
Trust Co,, trustee, dated Feb, 28, 1903, is advertised for May 
81 at Princeton, N. J.—V. 78, p. 1966. 


Reliance Portland Cement Co.—New Plant.—See Ameri- 
can Cement Co, above. 
ered, —Myron 


Rochester (N. Y.) Telephone Co.—Bonds Off 
W. Greene, Rochester, is offering a block of the general 
mortg 5 p. c. gold bonds at par and interest, authorized 
issue $3,000,000; issned, 1,150; first mortgage bonds out- 
standing only $98,000. pital stock authorized, $8,000,000; 
issued, $440,000; dividend rate, 5 p. c. per annum, Tele- 
phones in operation. 7,822,—V. 78, p. 771. 


Southern Indiana Coal Co.—Consolidation.—This company 
has acquired the following mines located on the line of the 
Southern Indiana Ry., in Greene and Sullivan counties, Iad.: 
Lattas Oreek, Hoosier Nos. 1 and 2, 
Linton Semi-Blook, Mammoth Vein, 

These mines comprise about 10,000 acres, with a total 
capacity of nearly 10,000 tons per day. J. W. Thompson is 
President and R, W. Walsh, Treasurer. Office, Grand 
Central Station, Chicago. The capitalization and bonded 
indebtedness has not as yet been arranged. The Southern 
Indiana Ry. Co, will own the coal company, 

Another and entirely distinct enterprise is The Indiana 
Southern Coal Co., which has acquired the New Pittsburgh 
Coal & Coke Co., Alam Cave, Gilmour, Forest Hill, Green 
Hill and the Citizens’ and Indiana Hocking mines. J. K. 
Seifert, Secretary and Treasurer, with offices in the O.d 
Colony Building, Chicago. 

Springfield, 0., Light & Power Co.—Sale —Merger.—See 
People’s Heat, Light & Power Co, above.—V. 76, p. 1412, 

Tabard Inn Corporation.—Leases.—See Booklovers’ Cor- 
poration above.—V. 89, p, 1289, 

Toledo (0.) Home Telephone Co.—Acquisition.—The 
Northwestern Ohio Toll Line, extending from Toledo to 
Defiance, has been absorbed through, it is said, ‘‘an equal 
exchange” of stock and bonds, $40,000 of each being reported 
outstanding.—V. 80, p. 1062. 

Union Ferry Co. of New York and Brooklyn.—Terms of 
Agreement.—The Commissioners of the Sinking Fand, New 
York City, on May 10 accepted the report of Comptroller 
Grout and voted to make a new lease of the ferry rights and 
franchise to the Union Ferry Co, until May 1, 1906, by pri- 
vate agreement, The terms of the agreement are given in 
the following resolution, which was adopted by the directors 
of the company on April 28 : 


Resolved, That the committee on franchizes be and is hereby author- 
ined to settle the claims of the city against this company for alleged 


Tower H 
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arrears of rent by paying at the rate of 53. . 6 perannum on the 
from May 1, 1901" to Oct 31, 1904, both in- 


receipts for ferriage 


clusive, with interest at 3 p calculated from 


. 6. per annum, a 

days, lees the $50,000 heretofore paid on account with interest thereon 
ym and that this company 

‘ing therefor at the rate of 2 p.c. 

r ferriage from Nov. 1, 1904, the 
respects. 


at 3 p. o. per annum from date of pa 
operate the ferries to May 1, 1906, pay 
per annum on the gross receipts fo 

foregoing without prejudice in other 


Comptroller Grout believes that with the opening in 1906 
be necessary 
for the city to take over the ferries in order to keep them 


of the rapid transit tunnel to Brooklyn it will 
ranning.—V. 80, p. 1125. 


United States Redaction & Refining Co.—Sale of Interest 
Co.—The sale was recently reported of this 
company’s holdings in the Utah Copper Co, for about 
¢ in the interests of 
the American Smeltera Securities Co, Malcom & Coombe, 
New YorrF, in a circular discussing the affairs of the United 


in Utah Co 
$1,100,000 to persons supposed to be 


States Reduction & Refining Co., say: 


The company has recently disposed of ite interest in the Utah Cop- 
r Oo. for, it is said, considerably over $1,000,000, which sum is to 
applied to the retirement of the bonds, thus increasing the secu- 
rity of the remaining bonds and advancing the preferred stock to a 
6 balance of quick 


stronger position with regard to the assets. 


assets Over current liabilities, which consist only of small monthly 

r Co. has never 
paid any dividends, the income account of the United States Reduc- 
tion & Refining Co. will not be affected adversely by the sale of its 
interest in the copper company. It is confidently expected that fall 
6 p. o. dividends will be resumed on the preferred stock after the close 


bills, is thus over $2,000,000. As the Utah Oop 


of the present fisoal year, on July 31, 1905.—V. 79, p. 2453, 1283. 


United States Rabber Co.—Stock Increase Authorized.— 
The shareholders on Thursday formally approved the propo- 
sition to increase the limit of capital stock from $50,000,000 ; 
also the purchase of no less than two-thirds of the capitai stock 
of the Rubber Goods Manufacturing Co. The Central Trust 
Co, will in a few days issue a circular offering one share of 
United States preferred for one share of Manufacturing 
preferred stock, and one share of the new second preferred 
for two shares of Manufacturing common, For arrangement 


with syndicate, see circular in V. 80, p, 1977. 


United States Steel Corporation.— Reported Dissolution 
of Rail Pool.—Reports are current of the virtual dissolution 
of the rail pool, but those in interest decline to give out the 
facts, intimating that there may have been no pool to dis- 


solve, 


Carnegie Contract with Wabash System.—See Wabash- 


Pittsburgh Ry. Terminal below.—V. 80, p. 1922, 1738. 


Warwick Iron & Steel Co.—Called Bonds.—Fifteen bonds 
called for payment will be redeemed on Jane 1 at the Real 
Estate Title Insurance & Trust Co., 528 Chestnut St., Phila- 


delphia.—V. 78, p. 588. 


Wetenes Mills, New Bedford, Mass.—Sale June 10,—The 
t is announced, will be sold at public auction June 10 
by order of the United States Circuit Court. Clark W. 
Holcomb of New Bedford is one of a protective committee, 


White Knob Copper Co.— Reorganization— New Certificates 
Ready.—The reorganization committee, George W. Young, 
Chairman, having purchased the property at receivers’ sale, 
subject to the outstanding mortgage, and the pending pro- 
ceedings for foreclosure having reached a stage at which a 
decree has been entered directing an early sale of the property 
thereunder, the White Knob Copper & Development Co,, 
Limited, a Maine corporation, has been formed and its stock 
issued for the property and securities held by the committee, 
pureuant to the plan. The holders of the Knickerbocker 
Trust Co. deposit certificates are notified that upon full pay- 
ment of all instalments thereon the holders thereof will re- 
ceive from the trust company the certificates of preferred and 
common stock of the new company to which they are en- 
titled. See advertisement on another page; also plan in V. 


plant, i 


79, p. 2752,—V. 80, p. 1001, 476, 


White Knob Copper & Development Co.—Reorganized 


Company.—See White Knob Copper Co, above, 








—Harde, Bonner & Co, will commence business on June 


1st, with offices on the ground floor of the Wilkes Building, 
6 Broad and 15 Wall Street. The firm will deal in invest- 
ment securities and transact a general stock and cotton 
exchange business. The members of the firm are Dadley §, 
Harde, Chas, W. Bonner, formerly of T, M. Robinson & Co., 


member of the New York Stock Exchange, and Carlile 


Boyd, for many years connected with U. 8, Trust Co., mem- 
ber New York Cotton Exchange. 

—Denison, Prior & Co. of Cleveland, O., recently moved 
into spacious new offices on the second floor of the Garfield 
Building. Their arrangement and equipment for the con- 
duct of an extensive and rapidly growing bond and stock 
business are most modern and complete. With its branch 
office in Boston this firm occupies a prominent position, both 
East and West, among the bond houses of the country. 

—The old firm of Messrs. Morse & Moore, No. 40 Wall St., 
was dissolved this week and a new copartnership formed, to 
be known as Morse, Moore & Moore, Mesers. George R, 
M-rse and H. V. D. Moore (member N, Y. Stock Exchange) 
of the old concern, and Mr. D. Thomas Moore, formerly con- 
nected with Messrs. George P. Butler & Bro., compzse the 
new firm’s membership. 

—F. J, Lisman & Co. advertise a line of safe bonds secured 
by first mortgages on steam railroads earning over double 
their interest charges, and paying 44¢ to 5 p. oc. 


at 6'90c, in bbls., 9°60c. in cases and 4°00c. in bulk. Naphtha 


closing firm at 754¢c,. Ros 
vancing to $4 for common and good strained. Hops have 



































































































































The Commercial Limes. 


COMMERCIAL EPITOME 
Fripay Nigut, May 26, 1905. 

The consuming trade has been taking fair supplies of mer- 
chandise in the way of withdrawals on outstanding con- 
tracts, but as a general rale the placing of new orders has 
been limited. In a few lines of trade, however, buyers have 
been operating with some show of freedom, the reports from 
the dry-goods trade stating that a fairly good volame of new 
business is being transacted, and there also has been a fair 
volume of business doing in building materials, In 
the speculative markets the crop news for the week from 
most sections of the country has been less promising, and 
this has been a bullish factor, advancing prices. A continued 
“‘aqueeze” of May shorts in the Chicago corn market has car- 
ried prices for that particular delivery toa much higher 


basis. 

Lard on the spot has had only a small sals, the demand 
from exporters being light, and refiners have been slow buy- 
ers, There has been ro pronounced pressure to sell, but 
prices have yielded slightly, closing at 7°40c, for prime West- 
ern and 7'00c, for prime City. Business in refined lard has 
been quiet, only jobbing sales being reported. The close 
was doll at 7'50c, for refined for the Continent. Speculation 
in lard for future delivery has been quiet, and under full re- 
ceipts of hogs and the light trade demand, prices have weak- 
ened. The close was quiet but steady. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Bat. Mon, Tues. Thurs. Fri 
July del’y........... 737% 7°35 7°30 730 7:27} 7°25 
Sept. del’y.......... 7°55 75219 747% 74749 745 8 74219 


A moderate jobbing business has been transacted locally 
in pork and at steady prices, closing at $18 25@18 874¢ for 
mess, $138@15 for short clear and $15 00@15 50 for family. 
Cut meats have been in moderate demand and firmer, 
closing at 51¢@6c. for — shoulders, 94¢@10%c. for 
pickled bellies and 734@8gc. for pickled hams, 16@10 Ibe, 
average, f has been quiet but eo clesing at 
$10 5C@11 50 for mess, $12@13 for packet, $13@14 for fam- 
ily and $21 50@22 00 for extra India mess in tcs, Tal- 
low has been qaiet and easy, with sellers at 44¢c. Stear- 
ines have been offered at lower prices, closing at 8c. for lard 
stearine and 734@7%c. for oleo stearine, Cotton seed oil has 
been in fair demand and firmer, closing at 2814@28¢c. for 
prime yellow. Butter has been in better demand, and the 
close was steadier at 18@22l4c. for creamery. Demand for 
new cheese has been limited and prices have weakened, clos- 
ing at 94¢@101¢c. for State factory, full cream, Fresh eggs 
have been in full supply, but prices have held fairly steady, 
closing at 18c, for best Western. 

Brazil grades of coffee have continued to drag. Trade de- 
mand has continued disappointing, and: as Brazil markets 
have weakened slightly, local sellers have shown an in- 
creased desire to market supplies. The close was steady at 
7%0. for Rio No, Tand 814@83{c. for Santos No. 4. West 
India growths have had only a small sale, but prices have 
held about steady, closing at 914@9¢c. for good Cucuta and 
1034@1l1c. for good averege Bogota. Speculation in the mar- 
ket for contracts has been slightly more active. Discouraged 
holders have shown increased pressure to sell, and under 
their offerings prices have declined, The close was firmeron 


European buying. 


May. ... scnee 6°08, sont seccacceesee 6°706, | DOC.....002 202. 8°950, 
Jaly .....0- «= 6°506, | Oct..... aa eeceee 6°800, | Jan........ eoees 7°000, 
AUB. .-ceee-nne 6°600, | NOV....000 -.2200 6°85c. | March ........0« 7°05c, 


Raw sugars have been more firmly held in response to 
stronger European advices. Prices have advanced slightly 
and the close was steady at 43¢ >, for centrifugals, 96-deg. test, 
and 83fc. for muscovado, 89-deg. test. Refined sugar has 
been in better demand and steady, closing at 5°65@5'75c, for 
granulated. Other staple groceries have been quiet. 4 

Kentucky tobacco has continued to meet with a moderate i 
demand and prices have held firm. Seed-leaf tobacoo has 
been firm. The feature has been an increased demand for 
the cheaper grades, but buyers have found it difficult to ob- 
tian supplies, due to scarcity. Sales have been reported of 
1902-08 Wisconsin binders and of Connecticut broad leaf, { 
Sumatra tobacco has had a moderate sale at firm prices, 
Havana tobacco has been quiet but steady. 

Business in the market for Straits tin has been quiet, and in 
response to weaker advices from London prices have de- 
clined, closing at 29°871¢@80'871¢c. Ingot copper has been 
quiet and prices have weakened slightly, closing at 15c, for 
both Lake and electrolytic, Lead has held steady at un- 1 
changsd prices, ween My 4'50@4'60c, Spelter has been 14 
quiet, closing at 5'45@5'b5c. The demand for pig iron has 
been limited; prices have held steady at $16 50@16 75 for No. } 
2 Northern and $16 75 for No. 2 Southen, 

Refined petroleum has been quiet, and the close was lower } 


has been steady at 12c, for 71 degrees and 12c. for 76 degrees, / 

Credit balances have been unchanged but the close was 

weak at 1'29c, Spirits a has continued to advance, 
have been in light supply, ad- 


all, Wool has been in'fair demand and firm. 
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COTTON. 
Faipay Niaut, May 26, 1905. 

Tue MOVEMENT OF THE Crop as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this even the total receipts have reached 125,587 bales, 
against 138,316 bales last w and 148,575 bales the previous 
week, ng the total receipts since the 1st of Sept., 1904 
8,955,495 bales, against 6,974,291 bales for the same period of 
1908-4, showing an increase since Sep.1, 1904, of 1,981,274 bales. 





























Receipts at— | Sat, | Mon. | Tues. | Wed. |Thurs.| Pri. | Toiat. 
@alveston...... 1,920! 3,730) 8,996! 7,435) 7,047, 5,112) 84,240 
PLAPthar de] ..22.| scene) ravens Ps phen | 10,264) 10,264 
Mew Orieans...| 2,639] 4,696) 4,606 6,081| 4,402 3,545, 25,969 
Mobile .......-. 1,338) 991) 271) 1,006) 396 309) 4,311 
Pensacola, &0.| ......| ...2-- 111 GU, sau): sates 175 
Savannab...... 5,985) 2,140) 4,951) 2,451) 3,027) 1,450, 20,004 
TURE A zccccel cccamn| cxccas| cnntea] cccces 2,982) 2,982 
Oharleston....| 203) 283 50 35} 109 1,108) 1,788 
WR TILGIE! ccttins] cancégl cnctec] cases] ceased] cccssel cobs mr 
Wilmington.....| 535) 2,172) 832) 588; 994) 780! 5,846 
Wash’ton,86.)  cwnee| cocees| cooeer ences] cassen| cacese| seseep 
Morfolk.... .... 1,787| 3,628} 3,297) 1,778) 2,425) 8,219) 16,134 
N’p’t News, 6.) ...---|  .-.--- eueesl chustll éunans 987 987 
New York...... 603} 484) ...... 167; 421; 203) 1,877 
ee iiisens§ asnnes 0k anncoe pret 17 5 83 
a ee eee ae onl eomaggll. sane 1,762) 1,762 
Philadelp’a, @0| ...... a 25 50 40 165 
Tot. this week.| 15,009! 18,235' 23,114’ 19,575! 18,888! 31,766 126,587 








The following shows the week’s total receipts, the total sinc 
Sept, 1, 1904, and the stocks to-night, compared with last year. 


























1904-05. 1903-04. Stock. 

“= This |Bince Sep.| This |Bince Sep! r505 | 904 

week. | 1,1904. | week. | 1, 1903. 

Galveston...) 34,240/2,525,622| 5,547/2,321,036| 151,687; 17,732 
Pt. Ar.,&0.| 10,264! 267,765| ...... SM  veckal  ‘enkad 
Mew Orleans| 25,969'2,463,209) 6,947/1,932,163| 170,498) 149,565 
Mobile.. .... 4,311| 297,507 497) 195,422) 38,451 3,669 
P’sacola, &0 175| 179,888] ...... 133,971 es eee: 
Savannah...) 20,004'1,637,683| 4,5201,122,043/ 37,190} 33,320 
Br’wick, do. 2,983| 181,299] ...... 120,760 es 
Charleston..| 1,788 208,365 50| 153,875 8,238 2,589 
P. Royal, &o.|  ...... 897|  ...... RRS Aa 
Wilmington.| 5,846) 340,131 55| 820,695 8,450 6,213 
Wash’n, &0.| ...... SS ae ae ve 
Norfolk ..... 16,184) 666,878} 2,095) 464,389) 32,749 4,964 
N’portN.,&c} 987, 19,219 238) 19,775 537 enedan 
Mew York... 1,877, 29,584 177| 15,760, 116,044) 66,653 
Boston.. ... 83, 72,991 638} 29,605 3,924 2,940 
Baltimore..| 1,762/ 51,937| 1,062| 28,789, 1,038 1,511 
Philadel, &c. 165) 12,348 77| 18,918, 5,501 1,722 
Totals..... 126,587'8,955,495| 21,903'6,974,221! 582,752) 290,878 








In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


Receipis ai—| 1905. | 1904. | 1903. | 1902. | 1901. 1900. 

















Galves'n, &c.| 44,504; 5,547} 5,503! 3,329 25,221; 2,105 
New Orleans} 25,969} 6,947) 18,398) 7,442) 18,045) 11,082 
Mobile......| 4,311 497 828 ll 551 24 
Savannah...| 20,004) 4,520) 2,754| 6,435) 5,531 3,970 
Ohas’ton, &0.| 1,788 50 9 95) 262 316 
Wilm’ton, &c} 5,846! 55 7 33) 325 50 
Norfolk...../ 16,134| 2,095) 2,635 922, 8,127) 2,219 
N. News, &0. 987 238 ee 55| 1,816 
All others... 7,044) 1,954) 2,860) 1,350, 5,154) 4,222 














Tot. this wk.| 126,587| 21,903| 28,091| 19,610 58,271| 25,304 
Since Sept. 118955,495 |6974,221/7508,045'7276,978 7111,12216353,511 


The exporte for the week ending this evening reach a total 
of 119,488 bales, of which 41,674 were to Great Britain, 8,,555 
to France and 69,204 to the rest of the Continent, Below 
are the exports for the week and since Sept, 1, 1904, 


























| Week Ending May 25, 1905. | Prom Sept. 1, 1904, to May 26. 1906 
Boporte Exported to— Exported to— 
from— | Great | Comté-| Zotal| Great | Oonté d 
Brien, 2¥9"*) nent, Week. | Britain. -~ ance| nent. | Total 
Galveston.....| 7,761) ...... yaaa | 7,761/1,133,4¢2 245,978] 613,543] 1,992,038 
Pt.Arthur, &¢.| ...... | sesees I cnttes pens 61,335| ...... 100,516] 161,901 
New Orleans..| ..... | .....+) 22,219 22,219) 962,558 $28,392) 848,250) 2,189,200 


} 3,833 3,833) 43,101! 33,75#| 67,326] 199,088 
92,697' 19,629 61,018} 173.344 
268,251) 40,140) £53,204/1,165,655 
137,204 6,046) 144,160 
8,379 74,617) 77,995 






156,722; 9,654) 169,045) $25,421 
cocece 13,616 8,201; 91,817 
17,310 100 2,279; 19,689 
290,4¢9, 98,989) 204,33-| 523.770 


1e9.225' «... | 14,386] 188,591 
$73 104,037] 4,674) s56673| 145.884 





|. 200 1,766] 49.767) ....--| 4971) 64,088 
-| 16,£90 16,89) sesees| 258,374) 258,371 
a | | _) 

8,555, 69,204 119,433 8,489 467,733,011 | 3,803,048/7,526,426 


7,788. 40 §35/2,408,080 684,874|2,614 076|5,707.008 





























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the Ly named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 


Great Ger- | Other | Ooast- 
Britain) #?” nee| anny. For’gn| wise. 


Sew Orleans.) 32,310 6,202'12,378 6,434) 6332) 57,951; 112,547 








May 26 at— aon” 











Galveston.. ..) 43,963) 6,70014,851/10,418/ 1,125) 77,057; 74,630 
Savannah....| 5,000) ..000c| «see0e| seeeee| 2,000) 7,000) 30,190 
Charleston ...| _....-- senens| sesces exeeee| 2,516) 2,516 5,722 
Mobile........ 20,000) 9,500) 2,500) ......| 1,300) 33,300 5,151 
Worfolk..... eo] seeeee| sone ec] ences! seonee 20,000) 20, 12,742 
Slew York....| 5,000; 500) 4,000) 1,800) ...... 11,300) 104,744 
Other ports..; 7,000) ......| 3,500) 500) ....0.| 11, 16,902 

















Total 1905. ./113,273/22,902'37,224/19,152/27,573,220,124) 362,628 


Total 1904..| 11,103| 3,375|14,674| 4,896) 5,236) 39,284) 251,504 

Total 1903..| 25,657| 1,320'16,342116,042' 3,359) 62,720! 260.667 

Speculation in cotton for future delivery has been fairly 
active and there has been a considerable advance in prices. 
The feature hss been the continued buying for investment 
account induced by the reports received from the South of 
an unfavorable outlook for the growing crop. Too much 
rain over a considerable ares, it is reported, is resulting in 
grassy fields, and from some sections reports were received 
of too low temperatures retarding the growth of the plant. 
Influenced by the reports now being received, the trade is 
anticipating a bullish report to be issued at the opening of 
June by the Government’s Agricultural Bureau, and senti- 
ment generally has been favorable to the’market, There also 
has been some increase in the buying by outside interests. 
The reports received from the South have continued to re- 
port a good, steady demand for desirable grades of spinnin 
cotton and at full market prices. To-day the market open 
fairly active and higher ;on stronger advices from Liver- 
pool and unfavorable crop reports from the South. During 
the day there was free selling, understood to be for the ac- 
count of a prominent interest to realize profits. There also 
were reports of a bear attack upon the market and the early 
improvement in prices was lost. During the late trading to- 
day there was some recovery from bottom prices and the 
close was steady at 6 to 9 points higher for the day. Cotton 
on the spot has advanced and the close was steady at 8°50c. 
for middling uplands. 

The rates on and off middling, as established Nov. 18, 1903, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 

































-C. 1°30 on | Good Middling Tinged..c. Even 

--. 0°96 on | Strict Middling Tinged.... 0°06 off 

ddling...... 0°62 on | Middling _, ee 0°12 off 

UMS. .00000conene 0°44 on | Strict Low Mid. Tinged ... 0°34 off 

euases 0°14 off | Low Middling Tinged..... 0°50 off 

panconsccenees 0°38 off | Strict Good Ord. ed .. 0°84 off 

ocuse 0°72 off | Middling Stained.......... 0°50 off 

pecusneasnees 1°00 off | Strict Low Mid. Stained... 1°06 off 

Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 





On this basis the official prices for a few of the des for 
the past week—May 20 to May 26—would be as follows. 


















































UPLANDS, Sat. | Mon|Tues Wed Th. | Fri, 
Good Ordinary.........cse0----| 7°30! 7°45| 7°55| 7°65| 7°50) 7°50 
eae 7°92 | 8°07| 8°17| 8°27/ 8°12)] 8°12 
eye 8°30 8°45 8°55 | 8°65 B°5C | 8:50 
Good Middling.............-... 3°74| 8°89)| 3°99) 9°09! 8°94) BDA 
WAEling ValP...ccccces cocccces 9°26| 941) 951} 961) 946) 9°46 

GULF. | Sat. Mon Tues Wed) Th. | Fri. 

GINATY..cccccccccaccese| 7°55) 7°70) 7:80) 7°90) 7°75 | 7°75 

Low Middling 8:17; 832) 842) 852) 837) 837 
5 8:80 8°75) 8°75 

dlin, o24 v'19/| v19 

9° 9°71 | 9°71 

Th, | Fri. 

7:00 | 7-00 

M ; P 8°00 8:00 
Striet Low Middling Tinged...| 7°96 S'1l| 8°21) 8°31) 816) 816 
Good Middling Tinged.........! 8°30 | 8:45| B55| 8°65| 8°50| 5°50 








The quotations for middling upland at New York on 
May 26 for each of the past 32 years have been as follows. 





1905....0. 8°50 | 1897....0. 7% | 1889....0.11% | 1881....0.1013;¢ 
1904...... 13°05 |1896...-.- S!1g | 1888...... 1 1880...... 
1903......11°70 | 1895 1887......11% | 1879.2222:13% 
1902...... 9%, | 1894 | 1886.0... 9% | 1878....-.114 
Soa % | 189 @) 1885.2000012 | 1877-20271 
1900...... G5;¢ | 1892 |1884..22-.11% | 1876......11% 
1899...... 6% | 1891..---- 815;¢ | 1883......10% | 1875....-- 16 
1898....-2 6% | 1890002221276 | 1882...00012%8 | 1874..2...18% 


MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 


same days. 





SALES OF SPOT & CONTRACT. 








aror MARKET Stee 
LOSED. RK Ez- | Oons.| Con- 
CLOSED. | port, |d spee.| tract. | Totas. 





























Saturday ..|Quiet, 10 pts. ad |Steady ...... anes 27 aos 27 
Monday....|Quiet, 15 pts. ad./8teaay ...... aati --- | 4,700) 4,700 
Tuesday .../Quiet, 10 pts. a4.|Firm ........ eues 25 900 925 
Wednesday|vnict, 10 pts. ad |S eady .-.... dane ----|/ 800} 8sc0 
Thureday.. Quiet, 15 pts. dc.|b’rlysteady.| ....) -....| 4,800) 4,900 
friday... Pct rte Steady......| ---.| 211) 1,900) 3,111 

TOCAL. 0000! ccocc cusses cqsnes! ano scar sacuen -e--| 263/13,200/13,463 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by | & Se: &! SSSanSSS8r59 ttt ttt tte Pa 
ble and telegraph, is as foll Foreign stocks, as well 
Cane? OE OED. P68 SD. HOES & as well| ‘The above totals show that the interior stocks have 


as the afloat, are this week’s returns, an consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(May 26), we add the item of exports 9 the United States, 
including in it the exports of Friday only, 
Stock at Liverpool... baies. 821,000 600,000 
12,000 10,000 
52,000 




















Total Great Britain stock. 888,000 662,000 704,000 1,015,000 

at Hamborg...........— 11,000 22,000 17,000 17,000 
Stock at Bremen... ......<e0. 356,000 256,000 252,000 148,000 
Stock at ANtWer?D - cco. cenene 1,000 4,000 3,000 6,000 
Stock at Havre.... ........-.-. 115,000 177,000 180,000 172,000 
Stock at Marseilles... ........ 3,000 000 8,0 000 
Stock at Barcelona............ 33,000 20,000 24,000 52,000 
Stock at Genoa.... ............ 51,000 28,000 19,000 15,000 
BtOCK at Triente . nncene conc coe- 5,000 15,000 21,000 5,000 





Total Continental stocks.. 575,000 525,000 539,000 418,000 
Total Euro stocks....1,463,000 1, 187,000 1,243,000 1,433,000 
India cotton afioatforZurope 94,000 4,000 174,000 105,000 









































Amer, cotton afloatfor B’rope. 340 y B4, 187,000 154,000 
Brazil,&c.,afit.forE’pe 20,0¢ 28,000 10,000 65,000 

8 Alexandria, uayPte 176,000 157 000 63,000 120,000 
Stock in Bombay, I[ndis..c.0. 912,000 742,000 546,000 
Stock in United States ports.. 58 2,752 $50" 878 823,387 436,093 
U. 8. interiortowns,. 330,826 162 703 95,009 172,179 





Stock in 
United Statesexportato-day.. 32,182 21 1914 3,971 __ 20,883 


Total visible supply......«<3,950,760 2,615,295 2,791,367 3,052,155 
Of the above, totals of American and other descriptions areas follows: 


Amertean— 
Fe oo epee ee 479,000 541,000 886,000 


« seewes sesese A ee 
Continental Stocks, ...ces ecenee Pct 900 440,000° 474,000 369,000 
American afloat for Europe... 340,000 4, 000 
United States stock. .-... eocees 582 t+ 290,878 
United St nterior stock: 330: 826 162,503 " 
Guised Biatenorperes to-day. 32,182 21,914 8,971 20,883 
Total American..........-. 2,615,760 760 1,520,295 1,623,367 2.038,155 
Bast Indian, Brasi/, 46.— 
kaverpeet BIOCK .cneme 22. seoren 94,000 Ry 


























LOndOR St00K ..ccccsencecaceees 12,000 000 11,000 11, 
tectccesseeme, 20000 100002 0008 2... 3 
Continental siocks...-....... 33.000 85,000 65, 49,060 
India afloat for Rurope sc, 94,000 224,000 174,000 105) 
t Beoati, s..8 Oat...... 20,000 28,000 10,000 65,000 
{n Alexandria, Egypi... 176,000 157/000 63/000 120,000 
Stock In | India... 912,000 460,000 742,000 _ 546, 














Total Bast India, &6....-. 1,835,000 1,095,000 1,168,000 1,014,000 
Total American... -.-. 2,615,760 1 ,520,295 1,623,367 2,038,155 





Total visible supply .----.3,850;760 2, 0,760 2,615 295 2,791,867 3,052,155 
Middling Upland, 6 194, a. | 5Ss94, 
ng Upland, New ¥ork.. 8:03 18°06. i700, p's 
zypt -LAVerpooi 749d. 84d, 9784. za 
Peru. Rough Verpool 10°00d. 10°504. 8. 604, 
Broach Fine, Liverpool... 4d. 65a. 5%d. oat 
Tinnevelly Good, w. «— ABigd. «= 63g. = B 7g gd. 
Continental imports week have been 137,000 baler, 


above figures for 1905 show a decreage from last week 
of 29,248 whe 4s per of 1,335,465 bales over 1904, an excess of 
i, 159, 898 bales over 1908 and a gain of 898,605 bales over 1902, 

























































































creased during the week 34,081 bales, and are to-night 168, 333 


bales more than same period 
towns have been 55,884 bales more than same week last year. 


Be mys MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
ve below a statement showing the overland movement 
oi the week and since Sept. 1, as made up from telegraphic 


last year. The receipts at all the 

















reports Friday —_ The results for the week en ng 
May 26 and since Sept, 1 in the last two years are as follows. 
| 1904-05. | 1903-04. 
May 26. Bince Bince 
| Week. | Sept. 1. | Week. | Bept. 1. 
Shi; | | 
& St. Lonis........ edie amas 8,535 556,499| 2,859) 496,011 
V89 ONNEO .10.0<as-ccseccececscoes 31913) 309,457/ 1115 246,356 
Via Rock Island................. 255) 48,936) “eer | 59 
Via Louiaville........-.-c-0--0--/ 2,432) 91,5 694 116,642 
Via Cincinnatl...........2..c00. 1,035 33/586) 51, _ 31,167 
Via other routes, Bonen en caceee| 5,649) 296,852) 22) 193, "405 


Total BB pepenens. penceccans 


Deduct shi 


Overland to NS Y., Boston, &¢..| 








Between neces towns... aros 


Inland, &c., from South 
Total to be deducted.......... 4 4, 876, ” 247, 851) 





| 21 “21,819 1,856,90 900 4,7 741 1 ,097, 209 


3,887 166,910 1,954 88,072 
368, 28,933| 1y| 30,395 
621, 52,008! 1,165) 90,438 


3,138 208,905 


Leaving total netoverland™..| 1 


6,943'1,109,049| 1,603) 888,304 





~* Including movement by rail to Canada. — 
The foregoing shows that the week’s net overland movement 


this year has 


n 16,943 bales, against 1,608 bales for the 


week in 1904, and that for the season to date the aggregate net 
overland exhibits an increase over & year ago of 22u,745 bales. 





in Bight and Spinners’ lint 
Takings. 


1904-05. | 1908-04. 
La es since 
| Week. | sept’ 1, | Week. Sept. 1. 





Receipts at 
Net overlan 


Southern censengten May 26.. 


man 


May 26... 


Total marketed.............-. 18 
in excess..... .... i*3 


(nterior stocks 


Came into aight during week. 158, 449) eey71 52,097| 


Total in sight May 26......... 


North. spinners’ tak’gs to May 28) 23,216 2,028,434 





Swatin 126.5 6,587 8,955,495, 21,903/6,974,221 


943 1,109,049 1,603 "888, 1304 


| 44,000 1;624,000 42/000! 1,587,000 


7, 530 11688544 65, 506/9, 449, 52 
4,081) 269,166 * 13/409 0,901 














957710 .:..... {9,600,426 


seenee 





"4,934! 2,025,440 





* Decrease during week. 
Movement into sight in previous years. 











Bales. 
62,834 | 
42,274 
HF i30 


Bince t. 1— 
1902-03-- fay 29.. 


1900-01—May 31.. 
1899-00—June 1....-. 8,656, ‘071 
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OTATIONS FOR MIDDLING COTTON AT OTHER MAaRKETS,— 
Below are mee pene of middling cotton at Southern 



































and other principal cotton markets for each day of the week, 
Week end ing! OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 26. | gai’day.| Monday. | Tuesday.| Wed’day.|Thursd’y| Friday. 
Galveston. 8 §1 8lig 3316 84 5y 
New Orleans) 7% Tlbtg | 7ibig 1g 8% os 
Mobile ...... 7 7% 7% 3 816 1g 
Savannah...| 71334 | 715g | 8 1g 8% 1g 
Charleston | 7% 7% 7131497 8 3 
Ww. 7% 7% - 8 : 
Norfolk ..... . a 8% «=| 8% By yy 
Boston .....« 8-20 8:30 8°45 ‘55 8:65 50 
Baltimo: 812 8°25 8°37 “50 8°50 ‘50 
Philadelph’a| 8°55 8:70 8-80 90 8°75 15 
Augusta.... 8 Ble 8314 38 83g 38 
Memphis... 7l5ig 8lg 84 4 8'e 31g 
*. Louis... zie gig sie g3i¢ ze S16 
ouston .. :] 
Little Rook.) 7% ca a ZZ 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atilanta......... 8g misville..... 814 | Natchez. ...... 8lig 
Columbus, Ga.. 7% | Montgomery 81g | Raleigh........ - 7% 
Columbus,Miss 7% | Nashville...... 7% + |Shreveport.... 8 





New OrLeans Option MarRKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


Sat’day, | Monday, | Tuesday,| Wed’day, Thursd’y| Friday, 
i | May 26. 


| 
May 20. | May 22. | May 23. | May 24. | May 25. 
beets dteancaer 








ane 7-78-84, 7°94-"03 | 794-07, 8-08-38, 8°20--29) 830-39 
Ol g.. 782-83) 797-98 8°04-"05) 8°35-"37| 8°22-'23) 834-35 
764-70 780-911 780-93 7°95-"20 9-00-14! 8°05 -"21 
767-68 708~88) 791-92) 8°15-"16| 804-05) 8'14- — 
Heange ..| — -72| 7°85-"87| 7°90-"95, 8:00-"21 8°00-"12) 8°00-"19 
Cl g..| 7°70-72 7'85~86) 794-95) 8°17-"18 802-04) 807-09 
OcToB’E— | | 
7 7°73-79| 7°86-97| 7°85-"99| 8°00-"18) 7°97-"10) 7°96-'16 
D g..| 7-76-77) 7°89-£0 797-98) 813-14 8°00-'01) 8:06- 07 
EC’ BER—| | 
| 7°78-"83) 7-92-00 7°'99-'03) 8°04- 22) 8-01-18! 8°03-"21 


..| 


«| 780-81) 793-94) 8 00-01) 8°17-"18) 8°04-'05; 8°11-"12 
| 
t.....| Steady. 


| Steady. 
_ Options. Steady. 


JULY— 
Closing. 


AvuGuUsT— 


Tomz— | 
Firm. Firm. | Quiet. | Firm. 
Steady. | Steady. |B’rly st’y| Steady. | Steady. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re- 
ports from the South this evening indicate that rain has 
fallen in most districts during the week and that the rainfall 
has been rather heavy in some districts. It is claimed that 
there has been too much rain in many localities, and there 
are complaints of grass and weeds. 

Galveston, Texas,—We have had rain on four days the past 
week, the rainfall being fifty hundredths of an inch. The 
thermometer has averaged 79, ranging from 69 to 88, 

Abilene, T:as.—There has been heavy rain on two days 
during the week, the precipitation being two inches and sixty 
— Thermometer has ranged from 56 to 88, aver- 

ng 72, 

Brenham, Texas,—Rainfall for the week three inches and 
forty-five hundredths, on four days. Average thermometer 
78, highest 90, lowest 66. 

Christi, Tewas.—There have been showers on two 
days of the week, the rainfall being 70 hundredths of an 
inch, The thermometer has averaged 77, the highest being 
88 and the lowest 66. 

Cuero, Texas,—It has rained (light showers) on two days of 
the week. The precipitation reached six hundredths of an 
inch. The thermometer has averaged 79, ranging from 64 


to 93, 

Dallas, Tewas,—We have had rain on three days during the 
week, the rainfall being one inch and ninety-one hundredths. 
The thermometer has ranged from 61 to 88, averaging 75. 

Fort Worth, Tewas.—Rain has fallen on two days of the 
week, the rainfall being one inch and two hundredths, Aver- 
age thermometer 71, highest 88, lowest 54, 

Henrietta, Texwas.—There has been heavy rain on three 
days of the week, the precipitation reaching three inches 
and nine hundredths, The thermometer has averaged 71, 
the highest being 85 and the lowest 57, 

Hunteville, Texas.—Rain has fallen on four days of the 
week, the rainfall being eighty-five hundredths of an inch, 
The thermometer has aver 78, ranging from 64 to 92, 

Kerrville, Tewas,—Rain has fallen on two days of the week, 
the precipitation being one inch and forty-four hundredths, 
The thermometer has ran from 63 to 89, averaging 76, 

Lam; , Texas.—R has fallen on two days of the 
week, The rainfall reached one inch and fifty-six hundredths, 
Average thermometer 77, highest 92 and lowest 62, 

Longview, Texas.—We have had showers on two days dur- 
ing the week, the precipitation reaching fifty-six hundredtns 
of an inch, The thermometer has averaged 78, the highe:t 
being 92 and the lowest 64, 

Nagodoches, Texas,—There has been rain on three days of 
the past week, the rainfall reaching two inches and fifty hun- 
— The thermometer has averaged 74, ranging from 

ie] . . 

Palestine, Texas.—Rain has fallen on three days of the 
week, the precipitation being one inch and seventy-three 
hundredths. The thermometer has ranged from 62 to 86, 


——- 

Paris, Tecas.—Rain has fallen on three days of the week, 
the rainfall being two inches; and thirty-eight hundredths, 
Average thermometer 74, highest 84, lowest 








San Antonio, Texas,—There has been rain on ove day dur- 
ing the week, the precipitation being eighty-six hundredths 
of aninch, The thermometer has averaged 77, the highest 
being 90 and the lowest 64. 

‘ord, Texas.—It has rained on three days of the 
week. The precipitation reached one inch and thirty-two 
hundredths. The thermometer has averaged 78, ranging 
from 60 to 86. 

Luling, Texwas.—There has been no rain during the week, 
The thermometer has averaged 81, the highest being 91 and 
the lowest 70. 

New Orleans, Louisiana,—Rainfall for the week one inch 
and eighty-one hundredths, on three days. Average ther- 


ma eland “Misetestppt We have had rain th t k 
. .—We have n the -past week, 
the rainfall being ninety-one hundredths of aninch. Ther- 
mometer has averaged 70, ranging from 61 to 83. 

Vicksburg, Mississippi.—There has been rain on three days 
during the week, the precipitation being one inch and thirty- 
two hundredths—too much rain. Thermometer has ranged 
from 65 to 86, averaging 75. 

Greenwooi, Mississippi.—We are having too much rain, 

Helena, Arkansais,—There has been little done this week. 
There have been showers on six days of the week—rain such 
as hinders farming. The precipitation reached one inch and 
sixty hundredth:, The thermometer has averaged 71, the 
highest being 83 and the lowest 68, 

Little Rock, Arkansas.—F armers are much behind with their 
planting and cultivating in consequence of continued and 
exceesive rain, Rain has fallen on five days of the week, the 
rainfall being one inch and fifty-two hundredths of an iach, 
The thermometer has averaged 70, ranging from 638 to 78, 

Memphis, Tennessee.—Rain has interfered with farm work, 
giving weeds and grass a chancetogrow. Planting not yet 
completed, Crops need sunshine and cultivation. There 
has been rain on five days during the week, the precipitation 
being one inch and twenty hundredths, Thermometer has 
ranged from 59°7 te 78, averaging 686. 

Nashville, Tennessee,—It has rained during the week to the 
— ~! three inches, Average thermometer 68, highest 79, 

owest 56. 

Mobile, Alabama.—Rains general in the interior during 
the week, and there are complaints from most sections of too 
much moisture and grassy fields, We have had rain on three 
days of the week, the rainfall being two inches and seventy- 
eight hundredths of an inch. The thermometer has averaged 
76, the highest being 87 and the lowest 65. 

mM , Alabama,.—There are complaints of grass in 
some sections, interfering with stands of cotton, but as yet no 
perceptible damage has been done. Prospects still continue 
good. Wehave had rain on four days the past week, the 
rainfall being one inch and seventy-nine hundredths, The 
thermometer has averaged 74, ranging from 65 to 89. 

Madison, .—Rain has fallen on three days of the 
week. The rainfall reached twoinches. Average thermom- 
eter 76, highest 88 and lowest 64, 

Augusta, Georgia.—There has been rain on three days of 
the week, the rainfall being one inch and twenty-five hun- 
dredths. The thermometer has averaged 70, the highest be- 
ing 84 and the lowest 61. 

Savannah, ia,—Rain has fallen on six days of the 
week, the rainfall being one inch and forty-one hundredths. 
The thermometer has averaged 74, ranging from 64 to 88, 

Smyrna, Georgia.—Too much rain, Crops very grassy and 
labor scarce. Rain has fallen on six days of the week, the 
precipitation being two inches and eighty-nine hundredths, 
The thermometer has ranged from 58 to 8), averaging 66. 

Greenwood, South Carolina,—Rain has falien on three days 
of the week, the precipitation being two inches and fifty-two 
hundredths, The thermometer has averaged 66, the highest 
being 74 and the lowest 58. 

Stateburg, South Carolina.—The latter part of the week 
has been dry and plowing is actively in progress. A week 
more of dry weather might enable farmers to get clear of 
grass and weeds, It has rained on three days of the week. 
The precipitation reached eighty-six hundredibs of an inch, 
The thermometer has averaged 68, ranging from 57 to 82. 

Charleston, South Carolina,—Rain has fallen on three 
days of the week, the rainfall being fifty-three hundredths of 
aninch. Average thermometer 72, highest 84, lowest 64, 

Charlotte, North Carolina,—The ground has been too wet 
to permit of farther planting or cultivation. Rain has fallen 
during the week, the precipitation being ninety-one hun- 
dredths of aninch. The thermometer has ranged from 53 
to 77, averaging 65. 

The following statement we have also received by telegraph, 
sho the height of the rivers at the points named, at 
8 a. M. May 26, 1905, and May 27, 1904, 


May 26,’05. | May 27,’04. 











Feet. Feet. 
New Orleans........ --Above zero of 13°8 155 
Memphis............++ Above zero of 28°7 168 
Nashville....... ......Above zero of 19°4 50 
Shreveport.... ..... .--Above zero of 29°0 57 
Vioksburg........ .... Above zero of 36'3 37:3 








JuTE Butts, Baaaine, &c.—There has been little or noth- 
ing doing in jute bagging during the week under review 
and prices are unchanged at 65¢c, for 134 1bs., 67gc. for 2 ibs, 
standard grades. Jute butte dull at 14¢@1%c. for paper 
quality and 2@2}{c, for bagging quality. 
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Our CorTron ACREAGE ReEpPorT.—Oar cotton acreage 
report will probably be ready about the 1st of June, Parties 
desiring the circular in quantities, with their business card 
printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 

InpIA CoTTON MOVEMENT FROM ALL PorTSs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending May 25 and for the season from Sept, 1 
to May 25 for three years have been as follows. 


























| 1904-05. | 1903-04. 1902-03. 
Receipis ai— Since Since Since 
| Week. Sept, 1. Week. Bept. 1. Week. Sept. 1. 
Bombay. ...... 72,000}2,267,000] 59,000/1,897,000) 60,000'2,184,000 
For the Week. Since September 1. 








17,000 | 283,000) 300,000 
90,000 | 785,000; 875,000 
71,000 | 700,000; 771,000 






































2,000 23,000 25,000 
3,000 29,000 32,000 
4,000 30,000 000 
3,000 13,000 16,000 
8,000 28,000 36,000 

B ,000 16,000 
7,000; 140,000; 147,000 
7,000; 163,000; 175,000 
16,000 | 100,000; 116,000 

















000 | 459,000, 488,000 
108,000 /1,010,000 |1,118,000 
97,000 | "840,000 | ‘987,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 

susoug> 2 eae we made with Messrs. Choremi, 
Co., of Alexandria, we now receive a weekl 

oa of the movements of cotton at Alexandria, 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 















































two vears. 
! 
Alenamrsa, Bev, | 1904-05. | 1903-04. || 1902-08. 
menetner')— 

eek........ ae: 38,000 11,000 800 
6,118,427 6,445,412 6,736,549 

This | Since This | Since This | Since 

week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 














4,500) 199,524/| 5,250/213,497/| 1,281/198,121 

eoeee, |133,692)| ...... 127,388)| ....- 140, 

4,750|277,177)| 1,750|308,933|| 1,200/292,179 
700| 65,267 100) 47, 200) 86| 77,790 


9,950}680,660/ 7,100'697,063') 2,567/703,445 






































* A cantar is 98 lbs. 


MANCHESTER MaRKET.—Our report received by cable 
to-night from Manchester states that the market is quiot 
for yarns and firm for shirtings. The demand for both hom3 
and “yy markets is ee We give the prices for to-day 


























below and leave those for previous weeks of this and last 
year for comparison. 
1905. l 1904. 

8% lbs. Snrirt-| Cott’n 814 lbs. Shirt-| Ooti’n 

32s Cop. 2, common| Mid. | 328 Oop. |ings, common| Mid. 

Twist. |"%f finest. |Uplds| Twist. to finest. |Upids 

4. ais d2 of. a 4. dad. js. &@ wo. 4. a. 
Ap.21/7%3 @8% |4 1 @611%4/ 4:17 |104911%/6 6 9 8 | 7:90 
28'7%3 @8% |4 1 @611%9/ 4:16 |1019211%/6 6 @9 8 | 7°72 
May 5|744 @8%3 |4 14996 11%9/ 4:24 |10330111/6 6 @9 7%9| 7°76 
“12/796 @8% |4 24996 1lly 436 10%@11 |6 5 @9 74s| 7°38 
“ 19175 @833 |4 21996 11% 4:39 10 @10%/6 4 @9 6 | 7:36 
“ 2671116081 |4 3 @7 1 | 461/10 @10N'16 4 O9 6 | 7°12 





GOVERNMENT WEEKLY COTTON ReporT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the following 
telegraphic reports on the crops in the Southern States for the 
week ending May 22: 

NortTH CAROLINA.—Many ficslds still very foul; planting cotton 
nearly finished, chopping well advanced, stands good, but growth 
checked by low temperature. 

SOUTH CAROLINA.—Nights too cool for cotton, checking its growth; 
lack of cultivation and excessive rains caused plauts to turn yellow, 
planting finished and chopping well advanced, stands good, but some 
plants dying on sandy lands, fields atill gr — 

GEoRGIA.—Cotton chopping continues no: half of State, p'owing 
begun south, plants healthy, looking well where cultivated, many 
fields still grassy. 

F.LoRIpDA.—Bulk of early cotton received first working, crop in good 
poe enn oo growing nicely, some late planting being chop to 
good s 8. 

ALAaBamMa —OCotton all planted, some ‘reduction in acreage, stands 
good, but fields wae grassy,and cool nights checking growth, chop- 
ping pane owly. 

MISSISSIPPI arming operations progressed fairly well, but still 
very backward; grass and weeds a crops; cotton’ planting 
nearing completion, decreased acreage, opping general, stands 
good, early being worked. 

LOUISIANA —Cotton planting completed in some sections, less than 
three- fourths Planted other piaces, —-¥ small, —_ generally 
good, but some replanting necessary. Bulk of Jan padl vt nm grass. 

TEXxas.—Cotton prospects improved, some — y heavy show- 
ers north, but conditions for ‘replanting and oul Raabe improved; 


and lack 0 


rotting repo: a 


follows:, 


and Arkansas. 


by heavy 


are a and « 


in Georgia, Nietome an 
Arkansas. In Northern Texas, though cotton was 
showers and is still poor in places, is very weedy, an 
improved; with more favor- 


unfinished; cultivation and pring pi 
weedy, growing w: well in —_ where Sees and cultivation are 
general and some is laid aX, equares ; boll wee d other 
— active in some coun 

8A8.—About 80 per cent of cotton planted, early fair to 
stand, Lrg geting £0 foul, some dying on — of unfavorable wea’ 


ping begun in 


plantiog is unfinished, the prospects are 
able conditions for woo = i: ae the crop looks 
and cultivation and chop 

well in Southern Texas; ;chppI “y 


ome h 


OMA AND INDIAN TERRITORIES.—Cotto: 


While good stands of cotton are ao qeneny re 
and central sectionsof the cotton 
growth, and the staple is suffering from lack of sunshine and cultiva- 
tion, complaints of graesy fields being received 
State in these two sections. Planting is finished in South 
and Alabama, nearly completed in No 
but about 25 pure =. = the area remains to be planted in Louisiana 
ping is well advanced in the Carolinas, continues 
eg = and has begun in some places in 
damaged pa ee 


belt, coo 


by. Boll 


crop looks better, though still poorin localities, and much p) 
ehopping Z, 


ting 
but crop very 


vil an 


pp any sections. 
TENNESSEE. Cotton be 1 worked where soil is favorable; cotton 


stands generally good; cool weather Lan year ne ann acreage 
OKLAHO: 


generally up te fair 
growth, and being worked or shopped, with some 


These reports are summarized by the Crop Division as 


rted from the eastern 
nights have checked 


from nearly 6 


rth Oarolina and 


greseing. Ootton is 


or 


growing 


rand c multivation are general 
weevils and Stee ine in- 


sect pests are active in come by b. A 

SHIrpPiIna NeEws.—As shown on a previous the 
exports of cotton from the United States the past con have 
reached 119,483 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: hi 


New YorxE—To Liverpool, per steamer Cevic, Lees psameny 






and 1,011 Sea Island............-... --- 2,966 
To Manchester, per steamer Theepis, | 1,732 -- 1,732 
To London, per steamer Minnehaha, 4..... oo 4 
To Glasgow, per steamer Columbia, 165...........00------- . 165 


». Havre, a ——- r] Cn 368 a pp rent....ia 
retagne, upland an eos Gascogne 
land, 6 ay Island and 13 {= sabi ades 2,013 


land, conned seceneconstengesucccddssesenceses ececcccesscee 8,950 
To Norrkoping, per steamer Fiorida, 200.... = a 
To Genoa, per steamer Keenigen Luise, + he eenee ccoc-cee §=1,137 
To Naples, per steamer papeiomn Kagee coonen sasees coco 9 


To China, per steamer Coulsdon, 200 
Bremen-May 18-—Steamers Captain W. 
Menzel), 3,703....May 25 - ay ng 3,032..... .-.. ay + 4 


To Hamburg —May 20—Steamer Rauma, 
To Antwerp 19—Steamer Madaw 
- Steamers fornian, 4,500; Selma. 7,577 
Bo 6,947 





560. viicessse- =. 56O 

a —Stesmer Benedict, 7,761. 7.781 

Sa VANNAH—To Manchester - May 26—Steamer Linoairn, 12,115 12,115 
To B rt ge, 6,585 


ee = ocesscecseccece 19,106 
er Hasiingden, | 6,038 5,992 


doah, 6: ee pabedneséetscenscne 626 
Boston—To Liverpool - ay 16 - Steamer Devonian (addi- 
cage f 39....May 1 teamer Sagamore, Bo seme 
22—steamer a> 4,404... 23 

Fy ‘Ara io, — enece 







Canadian, $587 --- te 
BAaLTIMORE—To Live L +19 BUF. Quernmore, 6,214 
To Havre—May : — Oakmore, boos 





° 300 
PHILADELPHIA—To Dog gy ey 19 Ber. ro priodsnd, i 1,566 
= nny Steamer Etonian, 100....May 19— 





imgstonian. 106, .cccnccccs coc ccec censes co0sse 200 
San Peonenee ‘o Japan— 0 Steamer Heathdene, 

8,665....May 24—Bveamer Olga, 8,225..... cncnccocssee - 16,890 

Total. .cccoccaccccses 119,433 





The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows. 
Great French Ger- —Oth.E’rope— Mezico 
Brit’n. ports. many. North. South. ac. Japan. Total. 
New York. 4,687 3,013 202 4,150 1,426 200 
KN. Orleans. ...00- --022. 7,185 7,577 












Galveston. 7,761 .....« als, es sents serene onscco TaD 
Mobile..... cecces ccccce SBE seccce coeces cecese cesses 3,008 
Savannah., 12,115 ...... 19,106 eeeses cccce © secsce secces $1,331 
Wilm’g’t’n. .....- 5,992 

al, ews 626 ..n000 

Boston .... 8,615 ...... 

Baltimore. 6,124 550 300 

Phil’delp’a 1,566 ...... BOO ascccs sucess coccce 1,766 
Gam FRAR.. cose aaccce evccns ccncce ccccse 16,000 16; 890 





Total.... 41,674 8,555 30,854 12,227 8,473 769 16,890 119,433 

The exports to Japan since Sept, 1, 1904, have been 256,521 
bales from Pacific ports and 4,183 bales from New York, 

oe freights at New York the past week have been 
as follows. 





| satur. | Mon. Pues. | Weanes.| raurs. | Fri. 











Liverpoo), askde.c. 14 14 14 14 14 13 
Manohester......c.| 183014) 13@14/ 13014) 13014/ 13014/ 13014 
Havre........-... ¢. 18 12%" 1249* 12%*, 17%% 171¢* 
Bremen, asked..c. 20 20 20 20 20 20 
Hamburg,asked.c.| 25 25 25 25 25 25 
Antwerp........-¢. 12 12 12 12 12 12 
Shent, v. Antw’p.c. 18 18 18 18 18 18 


Beval, indirect..c.| 28@30 | 28930 | 28@30/28@30, 28 28 
Reval, viaOanal.c., 32 32 82 82 32 82 




















Barcelons.......-¢. 25 22% 221, 221g 221g 221g 
Genoa,May-J’ne.c.;| 15 15 15 15 15 15 
Trieste...........¢.| 28 23 23 23 23 23 
Javan (via Suez).c. 40 40 40 40 40 40 








Quotations are cents per 100 lbs. * And 5 per cent. 
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LIVERPOOL,—By cablefrom Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 











































































May 5. | May12 | May 19. | May 26 

Sales of the week......bales. 54, 49,00¢ 56, 59,000 

OF Which cpoulatore took.| _3'000| 3000] _ 40001 _3,000 
Of which speculators too . a ‘ Py af’ Ba 

12,000 9,000 8,000 9,000 

93,C 78,000; 95,000) 61,000 

Total stock—Estimated....... 811,000} 824,000} 815,000; 821,000 

Of which American—Est’d.| 729, 741,000} 734,000) 743,000 

Total {mport of the week..... 98,000; 100,000 94,000) 76,000 

Of which American......... 83,000, 89,000} 79,000) 66,000 

Amount afioat.... ...... 000; 230,000} 232,000) 205,000 

Of which American 204,000} 209,000) 188,000 








The tone of the Liverpool market for spots and futures 
each day of the week ending May 23 and the daily closing 
prices of spot cotton, have been as follows, 





























Bpot. | Aai'day. | Monday.' Tuesday.|Wed’day.| Thured’y| Friday. 
ae ea tess Fair 
Market, (|Moderate|Moderate Moderate| Moderate 
18:30 P.M.{| demand.| demand. | demand. |demana.| @tet. | business 
Mid, Upl’ds. 439 446 450 458 458 4°61 
Sales........| 7,000 | 10,000 8,000 | 10,000 | 10.000 | 10,000 
Spec. & exp. 500 | 500 500 1,000 500 1,000 
Futures. | | 
Market Steady at) Firmat § Steady, | Firmat |Br’lyst’dy) Firm, 
8 pts. 4@6 pts.' unch. to 6 pis. | 3@4 pts. | unch. to 
opened. }/ advance. | advance. 3 pts. adv.| advance. | advance. | | pt. adv. 
P | | 
Market, Steady, | Quiet at \Btesdy at Firm at Guiet at jrreqaler, 
4P. M. ip pts. adv. saeeee | oftiate Meaune’ 8 pis. adv. 
The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Or ry 


clause, unless otherwise stated, 
Thus: 430 means 









































The prices are given in pence and 100th. 
4 30-1004. 

Sat, Mon. | Tues, | Wed, |Thurs,| Fri, 

May 20. | May 22. | May 23 | May 24. | May 25. | May 26 

1B%g 1 |12%) 4 |12%| 4 |12%| 4 |12%| 4 |12%) « 
°.M.|P.M.P. M.|P.M./P. M.|P.M.IP. M.|P, M./P. MiP. M./P. M.|P. BM. 

la | a | a | da | 4. a. | 4. | a. a.| 4 
May... .«00-. |4 30/4 35/4 32/4 344 36/4 4 44/4 44/4 44/4 42/4 47/4 45 
May-June... |4 30/4 25/4 32/4344 36/4 4 44/4 44/4 44/4 42/4 47/4 45 
June-July.. |4 30/4 25.4 32/4 34/4 364 444 4 44/4 45/4 43/4 48/4 46 
July-Aug. . |4 32/4 26/4 33/4 354 374 445 4 45/4 46/4 44/4 49/4 47 
Aug.-Hept . .|4 32/4 164 33/4 3514 37/4 4 46 4.4614 46/4 44/4 4914 47 
t.-Oct... 4 32/4 274 34/4 36 4 38/4 4 47/4 47/4 47/4 45/4 49/4 47 
-Nov... (4334 274 35/4 36) 4 38\4 38/4 47/4 47/4 47/4 45/4 504 47 
Nov.-Deo. ..|4 35/4 284 35/4 37/4 30/4 4 47/\4 48/4 48/4 46/4 50/4 47 
Dec.-Jan..../4 364 28 4 36'4 38:4 4 4 48/4 48/4 48/4 46/4 50:4 48 
Jan.-Feb....|4 37\4 294374394404 449 4 49/4 49/4 47/4 51/448 
Feb.-Moh. ..|4 38 4 304 38 4 40/4 41/4 4 50/4 50/4 50/4 48/4 52/4 49 
Moh,-April. 4 39 4 31 4 39 4 42 4 42/4 43/4 51/4 52/4 52/4 49/4 53/4 49 

BREADSTUFFS. 


Fripay, May 26, 1905, 

Business in the market for wheat flour has been fairly 
active. The mills have made fair sales of spring-wheat flour 
at a higher basis of values, to conform with the advance in 

rices for the grain. There also has been fair trading in 
Koness and winter-wheat straight for both prompt and for- 
ward deliveries, but no advances in prices have been re- 
rted paid. City mills have been in fair demand from the 
West Indies trade and at firmer prices. Rye flour has had a 
moderate sale and at firm prices. Corn meal has been firm 
at advancing prices. 

Speculation in wheat for future delivery has been fairly 
active and there has been a fairly sharp advance in prices, 
particularly for the near-by deliveries. Owing to the lack of 
sunshine and the cool weather, the crop is expected to bea 
late one, and this has had a tendency to create some nervous- 
ness among shorts of July delivery; as, with the small remain- 
ing stocks of old-crop wheat and a late movement of new- 
crop supplies to market, the ibilities of a ‘‘equeeze” are 
being considered. Cable advices have reported firm foreign 
markets. Owing to the very moderate existing stocks, to 
gether with the fact that supplies are being rapidly depleted, 
the spot markets here and in the interior have ruled firm and 
sales made have been at fall values, To-day the market was 
easier for spot deliveries, but firmer for distant months on 
crop- damage reports. 

DAILY CLOSING PRIOES OF WHBAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No.2 red winter, f.0. b... 100% 10419 107% 110% lille 110% 
94% 955% 9515 


<< Ses in elev..... 92% 93% 9648 
Sept. deliv. in elev........ 86 861g 867%, 87% 871 8778 
Dec, deliv, in elec........ sacs nile 86% £87 86% 87% 


DAILY OLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 


Bat. Mon. Tues. Wed. Thurs, fri 
May deliv. in elev........ 98 101 102% 105% 106 103% 
July deliv. in eley........ 88 88% 897% 905% 90% 91s 
Rept. delivery in elev.... 81% 82 824, 831g 831g 88% 
Deo. delivery in elev..... oeee cece cece 82% 825% 83% 


Indian corn futures have been fairly active and the feature 
has been a sharp advance in prices in the Chicago market for 
May delivery. There has been a “squeeze” of short sellers of 
this delivery and in their efforts to cover contracts they have 
forced a rapid advance in prices. At the closes the higher 
values ruling were resulting in increased receipts, there 
being a freer movement from the country, and the pressure o! 
tbeve supplies served to check the aggressive operations of 





bull interests. According to the reports from the corn belt, 
the crop is still backward, but weather conditions during 
the past week have been reported more favorable for the 
completion of farm work. The spot market kas been firmer. 
but quiet, To-day the market for May delivery weakered 
under larger receipts of corn than expected, but other deliv- 
eries held steady. 
DAILY CLOSING PRICES OF NO. 3 MIXED CORN IN NEW YORK. 


Bat. Mon, Tues. Wed. Thurs. Fr 
Cash corn f. 0. b........-. 56% 57 57% 57% 58 571g 
May delivery in elev..... 56 56% 58% 59% 60 a 
July deliv. in elev. ...... 53% 53% 54% 5538 55% 5515 


DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN CHIOAGO, 


Sat. Mon Tues Wed. Thurs. Fri. 
May delivery in elev..... 52% 56% 57% 864, 63 58 
July delivery in elev..... 47% 48% 48% 49% 49% 497% 
Sept. delivery in elev.... 4733 475% 4818 48%, 48% 48% 


Oats for future delivery at the Western market have re- 
ceived a limited amount of speculative attention, and there 
has been a moderate advance in prices following the sharp 
upturn to valu-s of corn. Stocksatthe interior markets 
thow a considerable reduction, dae to free shipments on the 
fairly large sales made recently, and this, too, operated in 
favor of the market. Locally the spot market was firmer 











but quiet. To-day the market held fairly steady. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs Fri 
No, 2 mixed in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 
No. 2 white in elev....... Nom. Nom. Nom. 3748 Nom. Nom. 
DAILY CLOSING PRICES OF NO. 3 MIXED OATS IN CHICAGO, 
Mon . Wed. Thurs. Fri. 
May delivery in elev..... 301g 30%, 30% $3158 31% 3133 
July delivery in elev..... 29, 29% 29% 30% 305% 30% 
Sept. delivery in elev.... 2848 28% 28% ##28% 28% 28% 
Following are the closing quotations: 
FLOUR. 
Fine.....0.-.....--.82375 @315 Patent, winter.....8500 #550 
Su Dismdesceos & @3 50 City mills, patent. 600 0640 
No, 2..0002. 355 @3 75 Rye flour,superfine 410 2490 
Extra, No.1 37 Buckwheat flour.. Nominal. 
Ulears..... Corn meal— 
Straights... Western, ete..... 275 0285 
Patent, spring..... 525 @595 Brandywine..... 285 @®290 
GRAIN. 
Wheat, busa— “. 6 Corn, per bush— 6. 
N. «»No.1........ £0.d.11446 Wes mixed..... 52 @57%, 
t.0.b.109 No. 2 mixed......... £0. d.574g 
f.0.b.1 No. 2 yellow........ f. 0. b.59 
f.0.b.. me 2 L ~~ eccccece. FO. BOO 
e, — 
Wester ccoscecececes 74 085 
State and Jersey.... Nominal 
—West......... 46 @55 
cocccccescese 42 OGG 


Exports of Grain and Flour from Pacific Ports.—The 
ex of grain and flour from Pacific ports for the week 
en May 25, as received by telegraph, have been as follows: 
From San Francisco to varions South Pacific ports, 4,786 
bbls. flour, 300 bushels wheat and 200 bushels oats. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1903-04, 


Bzporis§ Fiour, Wheat, Oorn, Oats, Barley, Rye, 
from— bbis. bush. bush. bush. bush. le 
San Fran. 630,331 1,622,441 184,073 178,513 3,312,165 854 
Puget 8’d. 1,201,060 1,388,165 29,422 533,784 1,163,685 412 
Portiand.. 664,947 1,483, eoseeeee 310,001 868,874 ........ 








Total.... 2,496.328 4,494,366 213,495 1,032,298 5339,724 1,266 
Pot. 03-4. 3,174,939 6,468,612 44,365 556,395 10,189,797 1,422 


GOVERNMENT WEEKLY GRaIN Etc., REPORT.—Mr. James 
Berry, Chiet of the Climate and Crop Division of the United 
States Weather Bureau, made public on Tuesday the tele- 
graphic reports on the grain crops in the various States for 
the week ending May 22, summarizing them as follows: 


Corn.—Farther delay in corn plentiog is reported from Ohio, [ndi- 
ana and [ilinois, and much re-planting is necessary in the first and 
last-named States, as well as in Iowa and Nebraska. Planting is 
nearly completed in Southern Missouri and about three-fourths of the 
area is planted in Iowa and Northern Missoari, mostly tluished in 
Nebraska and Central [llinois, and this work is now being vigorously 
pushed in Indiana and Kentucky. On dry, warm soils in lowa mi- 
nation is fairly good, but corn needs warmth and sunshine to insure 
satisfactory growth. Cut worms are damaging in the Ohio Valley and 
portions of the Middle and South Atlantic States, while the crop is 
suffering from lack of cultivation in the last-named district and in the 
States of the lower Mississippi Valley. 

WINTER WHEAT.—Winter wheat generally continues promising, al- 
though complaints of rust are received from Kentucky, Tennessee, 
Missouri, Oklahoma and Texas, and reporte of short straw from por- 
tions of the Middle Atlantic States, Illinois and Miesouri. The crop is 
beginning to head in Southern Nebraska. inter wheat is doing well 
in California, heading nicely in Oregon, and looking well but making 
slow progress in Washington, owing to heavy frosts, which cut down 
some grain in low valleys. 

Spring WHEAT.—More favorable weather conditions during the lat- 
ter part of the week have caused spring wheat to improve rapidly 
and this croo is now making satisfactory progress, except on lowiands 
in North Dakota, where slightly damaged by flooding, and some scat- 
tered fleids of the late sown are thin in Soutu Dakota. Spring wheat 
is advancing satisfactorily in Oregon, and though heavy frosts caused 
some damage in low valleys in Washington, the crop will recover and 
ia Jooking well. 

OatTs.—The general condition of oats is satisfactory. The crop as 4 
whole has made good growth, although retarded by cool and cloudy 
westher in Minnesota during the fore part of the week, and by flooas 
fo — of Ohio, while some scattered fields are thin in Nebraska 
* South Dakota and considerable rast is reported from Northera 

‘exas. 

The movement of breadstuifs to market asindicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending May 20 
and since Aug, 1, for each of the last three years have been: 
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Recewts at— Flour. Wheat. | Corn. | Oats. Barley. | Rye. 
Bbls. 196 tbs) Bush.f0 lbs Bush.£6 lbs Bush.32 lbs| Bush.48 Lbs, Bu.56 lbs 








Chicago... | 108,161} 47,000 345,500, 814,000} 836,850, 32,000 
Milwaukee . 84,300] 125,x40 20,000 44,20°| 186,200 7,290 
Duluth... 152,600 10,884)... «. 14,960, 12,841)... 
Minneapolis | —........ 710,080 12,010 © 207.899) «24,640 :10,840 
nh ES | 19,000, 38,000, . 245.40.) ........ | 400 
Detroit ..... 3.600) 81,282 48.600 51,970 <aies oose « 
Cleveland .. 388 — 29.545, ree dood 

Bt. Louie ... 89,145] 124,687) 143,845, 838,851 1.250 8,030 
Peoria ...... 8,160, 19,200, 183,000] 147.4%] 24,200 4,800 
Kansas City |... | $20,000, 208,000 6,400 oir 





“Tot.wk. 1006} 941.824 1,808,013 1,027,400 2,019,301; 686,081 69,240 
game wk. 04 
Same wk.’08 


290,777, 1,022,812 1,609.796, 1,013,772 611,947 76,010 
897.416 1,589,775 2.948 ma 2,195,586 443,898 61.695 
| 


| 
14,032,889 185,505,486 152,695,900 135,770,007| €0,727,923 6,253,538 
16,417,401 199,389,345 138,714 .543 136 647,464) 61,476,708 7,148,077 
16.974 929 224.835 962 132,868.634 158.863.0314! 51 482,424 9.464,529 


Total receipts of flour and grain at the seaboard ports for 
the week ended May 20, 1905, follow: 




















Flour, Wheat, Corn, Oats, Barley, Rye 
Receipts at— bbis. bush. bush. bush. bush. bush. 
err 88,967 94,000 183.725 6552 0v0 CBE cccccess 
eeccecesce: in Ged 88,201 145,168 67,665 ecccccce 0006 see 
dna ot 1.4-0 8,000 30,076 
onsen 26,974 6,617 26,035 220881 3,200 .... 
064 10,849 72 484 BD  :éeee: cise 214 
1,14 33,¢33 16,536 12,650 
TE -xc.0ché | OnhGepee « Bbaeaece =. saa n.nne 
coosces 57,664 one eee cecscees ceedees 
ceeccees B.BOG — .neveeee 12,720 COBB — ceccccee covrces 
=n TE aensonse 56,000 46 600 eee 
: pais 13,086 646,081 69,501 119,485 146,369 .. 
Total week... 260,493 +38,581 584630 1,142,337 193,969 
Week 1¥04.. .... 178.00 763,675  8v0.010 820.809 3.611 





* Receipts do not include grain passing through New Urieans for foreign 
ports on through biils of lading. 

Total receipts at ports from Jan. 1to May 20 compare as 
foliows for four years: 


Receipts of— 1 1904, 1903. 1902. 
Fiour... so eececececes bbls. 3,940,089 7,146,530 8,270,089 *,075,707 


e ya 16,268,534 $6,673,433 39,614,594 











-.- bush. 54,428, 26,990,587 53,74 +,607 *,40:,749 

bush. 15,890,332 16,433,940 21,458,650 3 

ush. 3,049,524 1,670,483 1,891,468 1,414,560 

° 154,445 498.341 1,07/,763 1,070,466 

Total grain.......bush. 80,421,199 61,861,836 115,600,705 67,063,357 


Tne exports from the several seaboard ports for the week 
ending May 20, 1905, are shown in the annexed statement: 
Corn, Flour, Oats, Rye, Barley, Peas 
bush. Je bush. bush. 





bbis. bush. bush. 
607.c63 52,647 47,853 .... ..- .18,280 2,703 
30 976 yer eces cece <e 8.673 
1 5,608 6.044 
B48,705  BB.BIG §=19D,.000 3 cccccee severcce coo 
2.760 TEED 6: Sacces .s0canves 
ecccecee BTBBE ... cccee 
Ohes 26s 20,737 eooscee oe +00 epee 
, iL 4.020 a . ‘ 600 
$43,310 320,652 12,003 48,6062 33,773 1,082 
720 3,866 oT) , sae cece 
Total week.. 498,342 1,450,638 197.500 249.001 ........ 46,0038 13,013 
Same time ’04. 391.447 U2.476 1929070 UALOMD — .reeieee cccccece 18.312 


The destination of these exports for the week and since 
July 1, 1904, is as below: 

Exports Wu dnadels “We keaaee ‘Wes andes 
wwapkama, wince May 20. 1 1908." May 20 toe” May 20 11 > 


Jul to— bbis. bbis. bush. h. h. bush. 
United Kingdom. 74,501 2%,758.301 438,382 10371.090 907,038 88,887,647 
Continent.... 1,086,885 089,885 489.5°2 41,546,084 

&C. America... 21,602 4,390 18,7 
West Ind 21, 


es 492,251 
960 1,158 
*geeccce 6,741 157,957 
53,414 9,484 89,483 
197,500 5.843.051 439,342 11,636,699 1,450,688 77,597, 
Total 1903-04,::7° 192,970 18,721,270 321417 56,662,684 ° 92.476 54528.31g 
The visible supply ot grain, comprising the stocks in 
granary at the principal points of accamulation at lake and 
seaboard ports, May 20, 1905, was as follows: 





Br. N. Am, Colo’s 4,972 
Other countries. 6,87 























Wheat, Oorn Oats, 
In store at— bush. bush. bush. 

700,000 445,000 

200,000 "és, 
153,000 169,000 

1r3,000 1 

859,000 158,066 
221,003 1,047,000 
127,000 194,00) 
# "52,000 *" 1,000 
i ee rear ae eee 
Chicago..... prageeese 1,348,000 1,454,000 1,516,000 
oO pecs cesesse 8 0s nnn gk hes 
Milwaukee... ... .. 449,000 27,000 189,000 
Do afloat..... copenee = s(eseesese §=—«_i(iéw tO 
Fort William........ RIGRRSS = awcesces §«=— ew etccce 
a eee ee ee 
Daluth...... seagteees 2,441,000 2,668,000 
Minneapolis......... 2,484,000 897,000 
St. Louis... 2,060,000 1,000 $44,000 
Kansas City......... 518,050 "63,006 = “90,000 
i adenbanbncesese 1,000 1,000 745,000 
Indianapolis ........ 1%¥,000 47,000 17,000 
ee a 
GR BER ccsscsesese 568,090 720,000 1,025,000 
On canal and river. 45,000 ¥,000 $42,000 
Total May 20, 1905 .22,429,000 4,321,000 10,232,000 
Total May 13, 1905.z4,170,000 6,103,000 10,653,000 
Total May 21, 1904.24,111,000 5,164,000 6,242,000 
Total May 238, 1903.27,207,000 4,386,000 5,439,000 














Total May %4, 1902.80,620,000 4.297.000 2,414,000 


THE DRY GOODS TRADE. 
New York, Fripay, P. M,, May 26, 1905, 
Buying in the cotton goods market has been of decidedly 
larger volume during the past week, and while there is still 
little element of speculation in the operations, yet there is a 









oistinctly greater tendency to protect future requirements, 
Tbe character of business received also indicates that in 
many instances the stocks of jobbers and ctbers are low, 
and requests for early shipment are frequent, Under the 
circumstances the position of sellers has been still further 
strengthened, and with higher prices again recorded for the 
raw material, advances have been registered on several lines 
of goods. Sellers are unwilling to contract for any large 
quantities of goods at the old level, and buyers are perfectly 
willing to admit that the situation warrants the hardening 
of values that has occurred. Jobbers report that advance 
fall business is satisfactory, and a general improvement in 
conditions is expected when fall buying commences in earn- 
est. Cotton-crop conditions are being closely watched, and 
the bullish reports that are being sent out from various 
quarters, while generally regarded as being biased, are 
uevertheless creating avxiety. While little new export busi- 
nees has developed, yet inquiries are being constantly re- 
ceived, and contracts as far ahead as March, 1906, have 
already been reported. Inthe woolen goods division prices 
continue to advance and busicess is of satisfactory volume, 

DomEsTic CoTTOoN Goops.—The exports of cotton goods 
from this port for the week ending May 22 were 2,263 
packages, valued at §154,003, their destination being to the 
points specified in the tables below: 























1905. 1904. 
New YORK TO Mar 22. 
. |\Since Jan.1.| Week. {Since Jan. 1. 

472 51 311 
264 11 440 
57,183 | ..c.0- 25,333 

501 Tera | cecese a 
eee 8,928 | ...... 10,456 
10 3,851 | 4 3,674 
614 11,523 312 7,989 
46 1,016 33 871i 
91 7,078 245 5,745 
890 23,056 | 2,045 23,274 
86 7,722 238 6,806 
Total..... neccee secen- one.) 2,268 128,822 || 2,939 88,305 








The value of these New York exports since Jan. 1 has been 
86,849,092 in 1905, against $4,836,037 in 1904, 

Converters have taken fair quantities of beavy brown 
goods during the week, and while the general demand is 
good, actual business has been prevented in many cases by 
the impossibility of granting the deliveries demanded, As 
buyers in most cases require prompt shipment, they bave had 
to be satisfied with other lines than those that they originally 
intended to purchase. Light-weight goods have been in ac- 
tive request and prices are quotably higher. Export pur- 
chases have included small lots of 3-yard and 4-yard sheet- 
ings at slightly higher prices for China, and South America 
has also shown a desire to increase her bids, Wide sheetings, 
sheets and pillow cases are all higher and the demand is 
fairly good. Bleached goods generally have sold well and 
requests for immediate shipment accompany most orders, in- 
dicating that stocks are getting low. Duck has been ad- 
vanced and continues to meet with a fair demand for ex- 
port. Dentms, ticks, plaids and other coarse, colored cotton 
goods are daily becoming scarcer, and are firmly held. Cotton 
linings are quiet but prices are tending upwards. Business 


#09 | in staple prints has been satisfactory and printers operate as 


though expecting higher prices in the near future. Fanc 
prints have not been in such good demand. Both staple an 
fine grades of ginghams are well conditioned. Print cloths 
are firm and a good business has been passing in wide goods, 
with orders booked up to the end of the year. Narrow goods 
are comparatively slow. 

WooLen Goops.—Continued advances have marked the 
course of the woolen por market during the past week, 
and further withdrawals of lines of men’s wear heavy-weight 
fabrics have been reported. The advances reflect the well- 
sold-up condition of the various lines and tbe higher level of 
the raw material, As repeatedly stated, worsteds have proved 
the most populer sellers, and manufacturers of these can find 
little fault with the season, Certain lines of low-grade 
woolens, however, have not been so fortunate, although there 
is still time for them to regain some of the ground that they 


:: | have lost. Most of the advances and withdrawals have taken 


place on medium and high-grade lines, but on the whole the 
low-grade lines have been successful as well. Duplicate 
orders are being received with gratifying regularity and the 
fabrics which proved the best seller early in the season con- 
tinue to receive the most attention. A few lines of light- 
weight fabrics have appeared on the market at prices said to 
be on about the same level as those of last season, but these 
are low-grade goods of doubtful construction and cannot be 
taken as indicative of what the whole market will be when 
lines are generally opened. Duplicate orders for fall dress 
goods are being received in fair volume, and in some in- 
stances mills are sold up for the entire ssason and are turn- 
ing their attention to spring business for next year. There 
is no doubt that plain goods will predominate for fall wear 
and orders for these have been very heavy. 

Foretian Dry Goops,—Imported woolen and worsted 
dress goods are quiet and without particular feature. Silks 
are also quiet and the current demand is restricted, Ribbons 
have mec with a fair inquiry. Housekeeping linens are slow, 
but orders continue to be received for drees linens. Burlaps 
are ~ with a slight improvement in the domestic de- 
mand. 
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Index. 


An index to all the news matter appearing in this Depart- 
ment for the period from Jan. 7, 1905, to — 15, 1905, in- 
clusive, was published in the CHRONICLE of April 22, 1905, 
pages 1500, 1501, 1502 and 1508, 


OUR STATE AND CITY SECTION. 

We sond to cur subscribers to-day the ueual semi- 
anuual number of our STATE AND City Section. 
The statistics and information in this publication have 
been completely revised and brought down to date. 
The editorial discussions embrace an article entitled 
‘Sinking Fand and Serlal Method of Bond Pay- 
mente,” and another entitled ‘‘Municipal Bond Sales 
during 1904.” 











News Items. 

Manila, Philippine Islands.—Bond Sale.—Oao May 25 the 
$1,000,000 4¢ 10-30-year (optional) gold registered sewer and 
water bonds of this city were awarded to the New First Na- 
tional Bank of Columbus at 109°5€25—a basis of about 2:892¢ 
if bonds are called at their optional date and 3'484¢ if allowed 
to run their full time, Following are the bids: 

New Ist Nat. Bk., Columbus,...109°5425 | First Nat. Bk.,Los Ang,($59,000)106°00 
J. 8. Eli, Ravenna ($1,009) ....111°0%6 | First Trust & Sav. Bk. and Mer. 
Citizens’ Nat. Bk., Ripley($5,000)110°00 chants’ L. & Tr. Co., Chicago. 106°32 
Riggs Nat Bank, Washing’n.,*:07°31 C. HB. Venner & Vo ... _.. ..coce- ‘ 
Fisk & Robinson, New York..*107°13 Moffatt & White, New York ...*102°337 
Kountze Bros., New York......106°62 J, Hendricks, Nu. Wales($3,000)101°00 

* All or none. 

Massachusetts.— Vetoes.—The Governor in the following 
message recently vetoed a bill permitting the city of New 
Bedford to issue bonds outside of the debt limit : 


To the Honorable Senate and House of Representatives: I return herewith 
with my objections in writing,an Act entitled “An Act to authorize the city of 
New Bedford to incur certain indebtedness beyond the liimit fixed by law, and 
to issue bonds, notes and scrip therefor.” 

This ts a special Act and is contrary to the general law of the Common- 
wealth, which wisely limits the indebtedness of cities. This gener+! law has 
long been upon our statute books and was designed to prevent cities from 
accumulating indebtedness burdensome tothe taxpayers. Exceptions from 
the provisions of this general law should be permitted only when some urgent 
public necessity demands it. 

The bill returned herewith asks permission to incur indebtedness to the ex- 
tent of $325,000 beyond the limit fixed by law. In my opinion, If the debt limit 
of cities and towns Is to be extended, it should be by general law. rather than 
by special legislation. This bill is objectionable because it is special jegisia- 
tion and Is in direct opposition to the long established general law of the Com- 


monwealth. Therefore I return the bill without my signature. 
WILLIAM L. DOUGLAS. 


The Legislature again took up the bill on May 24, but 
failed to pass it over the Governor’s veto, 

On May 19 the Governor aleo vetoed the bill permitting the 
town of Natick to issue bonds for a new hall on much the 
same grounds as in the case of New Bedford. Subsequently, 
however, both the Senate and the House passed the measure 
over the Governor’s veto, 

Natick, Mass.—Bond Bill.—The Legislature has rassed 
over the Governor’s veto a Li'l to issue town-hall bonds, Sce 
item under Massachusetts above. 

New Bedford, Mass, —Bond Bill Vetoed,—The Governor has 
vetoed a bill providing for the issuance of $325,000 bonds, 
See remarks above under head of Massachusetts. 

United States of Mexico.—Bonds Listed,—_On May 24 the 
New York Stock Exchange listed the $40,000,000 4¢ gold 
coupon bonds of 1904 taken over last fall by a syndicate of 
bankers headed by Speyer & Co. of New York City and sub- 
sequently disposed of by them. See V. 79, p. 1728, for de- 
ecription of securities. 


Bond Proposals and Negotiations this 
week have been as follows: 


Albany, Ga.—Bond Offering.—Proporals will be received 
until 12 M., June 12, by A. J, Lippitt, Mayor, for $10,000 5¢ 
1-10-year (serial) gold bonds, Denomination, $1,000. Inter- 
est, semi-annual. Bonds were authorized at a recent election 
held in this city and have been duly validated. 

Albany ( Mo.) School Distriet.—Bond emg Esopesnis 
will be received until 2 P. M., May 27, by W. P. Stapleton, 
Secretary, for $3,000 6¢ funding bonds. Denomination, $500. 
Date, May 1, 1905. Interest annually on May 1 in Albany. 
Maturity, 1914, sutject to call $1,090 in 1912 and $1,000 in 
1918, Certified check for $75, payable to the Albany School 
District, required. Bonded debt, including this issue, $9,000. 
Assessed vaiuation, $850,000. 

Alexandria, La.—Bond Sale,—The $28,00) 5% street-im- 
provement bonds mentioned in the CHRONICLE Jan, 28 have 
been sold to a Chicago firm for, it is stated, $39,050, 

Alliance, Ohio.—Bond Sale.—The following bids were re- 
ceived on May 22 for the $15,000 4% fire-department and the 
$74,500 4% refunding bonds described in V. 80, p. 1747: 





$15,000 Bonds. 74,500 Bds. 
Central Trust & Safe Deposit Co ..........seeeeeees $15,027 00 — 
Seasongood & Mayer, Cincinnati...........sce0seeee 15,017 50 *874,500 00 
W. R. Todd & Co., Cincinnatl........cccsesecesecsees 15, 74,600 00 





* Less $600. 








optional) school bonds. Denomination to suit purchaser, 
nterest, not exceeding 5%, annually at the State Bank of 
Alpha, Certified check for $190 required, and the purchaser 
must furnish blank bonds, 

Asotin, Wash.—Bond Sale.—_On May 1 the $4,000 10-20- 
year (optional) bridge and road bonds described in V. 89, p. 
1747, were awarded to 8. A, Kean, Chicago, at 10010 for5 
per cents. 

Athena, Ore.— Bond Offering.—Proposals will be recived 
until 6 Pp. M., June 5, by O. G. Chamberlain, City Recorder, 
for $16,000 5¢ 10-20-year (optional)'water bonds. Interest, Jan- 
uary and July. Certified check for 5¢ of amount of bid, pay- 
able to the city of Athena, required. 

Auburn, Me.—Bond Sale,—On May 18 an issue of $20,000 
water-sxtension bonds was awarded to the First National 
Bank of Auburn at 105°26, Denomination, $1,000. Date, 
i 1, 1905, Interest Jan.landJuly1. Maturity, Jan. 1, 


Avon, S. Dak.—Bond Sale,—This place has sold at par to 
a = Bruce of Yankton an issue of $12,000 5% water-works 

onds, 

Baliston Spa, N. Y.—Bond Sale.—Oo May 25 the $60,000 
25-34-year (serial) coupon sewerage bonds described in V. 80, 
p. 1985, were awarded to N, W. Harris & Co., New York, at 
par for 3°70 per cents. 

Bay City, Mich.—Bond Offering.—Proposals will be re- 
ceived until 3 P, M., May 29, by UC, J. Barnett, City Comp- 
troller, for $75,000 4% local-improvement bonds. Denomina- 
tion, $1,000, Date, Jane1, 1905. Interest semi-annually in 
New York City. Maturity on June 1 as follows: $25,000 in 
1908, $25,000 in 1910 and $25,000 in 1913. Certified check for 
$500, payable to the order of the Comptroller of Bay City, 
required, Purchaser must pay accrued interest and furnish 
lithograpk bonds. Authority, special Act of Legislature, 
Proofs of legality will be furnished the successful bidder. 

Belvidere, [11.—Bond Sale.—It is stated in local papers 
that the City Council has awarded to MacDonald, McCoy & 
Co, of Chicago an issue of $25,000 5¢ bonds at 10397. Securi- 
ties are issued for the purpose of taking up the floating debt, 
and will mature $1,0C0 yearly for ten years and $1,500 yearly 
for the following ten years. Denomination, $500. 

Bluffton, Ind.—Bond Sale.— On May 20 $8,500 6% special 
assessment bonds were awarded to E, M, Campbell & Co., 
Indianapolis, for $3,596 50. Following are the bids : 


E. M. Campbell & Co., Ind’lis. .$3,596 50 | E. D. Bush &Co., Ind’apolis....83,575 00 
J. F. Wud & Co.,Indian’lis.... 3,575 00 | 
Bonider, Colo.—Bond Sale.—Oo May 17 the $75,000 44¢¢ 
20-year water bonds described in V. 80, p. 1870, were award- 
ed to N. W. Harris & Co, of Chicago for $2,506 premium and 
accrned interest. Following are the bids received : 
N. W. Harris & Co., Chicago.$77,606 00 | Weil, Roth & Co., Cincin..... $75,765 00 
EB. H. Rollins & Sons,Denver. 77,100 00 | Denison, Prior & Co., Cleve- 75.508 50 


Albert C. Case, New York.... 76,221 00 land an OSTOD... «cs eeeeee 
Mason, Lewis & Co., Chicago 75,862 50; C. H. Coffin, Chicago.,........ 75,376 09 


Bonds are in denomination of $1,000 each, 

Boulder (Colo,) School District No. 3—Bids Rejected— 
Bond Offering.—We are advised that all bids received on 
May 20 for the $80,000 5-15-year (optional) school bonds de- 
scribed in V. 80, p. 1985, were rejected. Proposals are now 
asked for these bonds until 4P. mM. June 8, Farther details 
of this new offering will be given next week. 

Bowling Green, Ky.—Bond bog gg will be 
received until 12 M., Jane 15. by . T, Wilson, Mayor, and 
the Board of Sinking Fand Commissioners, for $19,500 4% 30- 
year renewal bonds, Denomination, $500, Date, July 1, 
19°5. Interest, semi-annual, 

Barlington, N. C.—Bond Offering.—Proposals will be re- 
ceived until 12 m , June 15, by the Mayor and Board of Al- 
dermen, for $10,000 5¢ 80-year coupon electric-light-plant- 
extension bonds. Interest semi-annua!ly at Burlington. 
Authority, Chapter 204, Private Lawsof North Carolina, and 
election held May 2, 1905. The successful bidder will be 
required within fifteen days after receiving notice of accept- 
ance of his bid to deposit with the Secretary of the Board a 
certified check for $500, and he will also be required to have 
bonds lithographed at his expense, O, F, Crowson is Secre- 
tary and Treasurer of the Board ot Aldermen, 

Carlton, Minn.— Bond Offering.—Proposals will be re- 
ceived until 7:30 Pp, M., June 12, by John F, Hynes, Deputy 
Village Recorder, for $5,000 5¢ village-hall and jail bonds, 
Denomination, $500, Interest, semi-annual, Maturity, $500 
yearly on July 1 from 1906 to 1915, inclusive. Certified check 
for $100 required. 

Centralia (L11.) School District.— Bond Sale.—On May 15 
$18,000 5¢ school-building and site bonds were awarded to 
Trowbridge & Niver Co., Chicago, Denomination, $1,000, 
Interest, annual. Maturity, twenty years from date of issue, 
optional after five years, 

Chariton Drainage District No. 1(P. 0. New Cambria), 
Macon County, Mo.—Bond Sale——On May 22 this district 
sold $65,000 6¢ bonds to W. R. Compton at par. Danomina- 
tion, $500. Date, June 1, 1905. Interest,annual. Maturity, 
part yearly on Jane 1 from 1907 to 1924, inclusive. 

Charleston (W. Va.) School District.—Bond Offering.— 
Proposals will be received until 12 m, June 10, by the 
Kanawha Banking & Trust Co., Charleston, for $5,000 43¢¢ 
coupon building bonds, Securities are the unsold portion of 
an issue of $55,000 bonds. Denomination, $1,000. Date, 
May 1, 1902, Interest annually at the office of the Sheriff in 
Charleston. Maturity, 30 years, subject to call after 5 years. 











7" ew eT ee 


May 27, 1905.| 


THE CHRONICLE. 2233 

















Bonded debt, including this issue, $186,200, Deposit of $500 
required with bids. 

Cohoes, N. Y.— Bond Sale.—On May 20 the $50,450 77 4¢ 
registered public-improvement bonds described in V. 80, p. 
1981, were awarded to W. J. Hayes & Sons, Cleveland, at 
102-686 and accrued interest. 

Colebrook (Ohio) School District.—Bond Sale.—On May 
28 the $4,000 5¢ 1-20-year (serial) bonds described in V. 80, p. 
1986, were awarded to the National Bank of Kinsman at 107, 
Following are the bids: 


National Bank of Kinsman. ..§$4,289 00 | New Ist Nat. B’k, Columbus...$4,135 00 
ngood & Mayer, Vin..... 4,18100] Warren L. Dodge, Dodgeville. 4,040 00 


Condon, Ore.—Bond Sale.—On May 15 the $30,000 64 20- of 


year gold coupon bonds described in V. 89, p. 1871, were 
a to J. P. Rogers, Salem, at 107'288. Following are 
the 8: 


J. P. Rogers, Salem...........$32,1865 06 | Adams-Phillips Co., Los An- 
Morris Bros. & Christensen, BMNEBrrcccscasceccocccccescoces $90,500 00 
WEES csiscvcsncesesissacs 81,800 00| 8. A. Kean, Chicago.......... 30,000 0G 


Crookston (Minn.) School District.—Bond sale.—We are 
advised that the $12,000 4¢ 15-year refunding bonds voted at 
the election held March 28, 1905, have been sold to the State 
of Minnesota. 

Dauphin, Manitoba.—Debenture Offering.—Proposals will 
be received until June 20 by Wm. Rintoui, Town Secretary- 
Treasurer, for $25,000 5¢ electric-light and $10,000 5¢ town 
and fire-hall-completion bonds, Denomination, $1,000. In- 
terest annually on Aug. 1. Maturity, Aug. 1, 1926, 

Dodge, Neb.— Further Detatls of Bond Offering.—As stated 
last week, proposals will be received until June 17 by Frank 
R. Beebe, Village Clerk, for $2,000 5¢ 10-20-year (optional) 
lighting and $8,000 5% 5-20-year (optional) water-works bonds, 
Bonds will be registered June 15. Denomination, $500. 
Date, June 15, 1905. Interest annually at Dodge, Author- 
ity, Section 15, Chapter 21, Revised Statutes of Nebraska for 
1908. Bonded debt, including these issues, $10,500. As- 
sessed valuation 1904, $101,037, 

Dann, N. C.— Bond Uffering.—Proposals will be received 
until 8 Pp, M., June 20, by R. G. Taylor, Town Treasurer, for 
$10,000 funding and electric-light plant bonds. Denomina- 
tion, $500, or purchaser’s option. Date, July 1, 1905. Inter- 
est, 6% or less, in accordance with bids submitted, semi-annu- 
ally at the National Bank of Commerce in New York City. 
Maturity, Joly 1, 1935. Certified check for 5¢ of amount of 
bid, payable to R. G, Taylor, Treasurer, required. Author- 
ity, Act of the Legislature of 1905 and election held May 2, 
1905. The official circular states that the town has never 
defaulted in payment of principal or interest and that there 
is no litigation pending or threatened affecting this issue. 
Bids are desired under two heads: (1) Largest premium if 
bonds are issued at maximum interest rate of 6 per cent. 
(2) Lowest rate of interest less than maximum at which 
bonds will be taken at par. 

East Orange, N. J.—Bond Sale.—On May 22 the $20,885 
Series “‘E” and $11,000 of the $16,500 Series °F” 4¢ 40-year 
school bonds described in V. 80, p. 1932, were awarded to 
R. M. Grant & Co. of New York at 105°85 and accrued inter- 


est. Following are the bids: 
$20,835 Bonds. #16,500 Bas. 





R. M. Grant & Co.. Now York........cccccccscseveces $22,053 85 17,465 26 
Blodget, Merritt & Co., BOBton.........ssssseseeerces 22,037 84 17,462 56 
W. E. Jackson & Co.......-. «- - 21,049 67 17,874 83 
N. W. Halsey & Co., New York... ..cccseccccesseceeee 21,914 00 354 00 
Essex County Trust Co ovee 1.807 58 17,341 50 
H. L. Crawford & Co., New York 63 7,814 77 
German Savings Bank............. 21,698 40 17,179 80 
Spitzer & Co., Toledo............-.. < 639 28 17,186 90 
no. D. Everitt & Co., New York,. «eee 21,616 81 ,039 
Parson, Leach & Co., New YOrk........--s:seeseeeee 21,470 47 17,008 25 


The entire amount of Series ‘“‘F” will not be put out, the 
board exercising the right reserved in the advertisement to 
reduce the issue from $16,500 to $11,000. 

East Syracuse, N. Y.—Bond SaleOn May 25 $25,000 
sewer bonds were awarded to N. W. Harris & Co., New 
York, at 100°212 for 8°85 per cents. Following are the bide: 
N. W. Harris & Co... N. Y.....$26,058 CO | W. J. Hayes & Sons, Cleve...$25,757 00 
R. Kleyboite & Co..New York 26,000 00 | O’Connor & Kahler, N. Y..... 26,327 

Denomination, $1,000. Date, June 1, 1905. Interest pay- 
able at the Trust & Deposit Co. of Onondaga, Syracuse. 
=—, one bond yearly beginning five years after date of 


e, 

East Waterloo Independent School District (P. 0. 
Waterloo), Blackhawk County, lowa.—Bond Offering.— 
Proposals will be received until Jane 1 for $25,000 4¢ 5-15- 
yosr (optional) school-building bonds. Authority, election 

eld March 18, 1905, when 871 votes were cast in favor of 
and 46 against the bonds. Denomination, $1,000. Date, 
June i, 1905. Bonded debt, including this issue, $92,000. 
Assessed valuation 1904, $2,029,114. 

Elgin Township, Ill.—Bonds Voted and Sold.—At the 
election held May 10 (mentioned in V. 80, p. 1871,) the is- 
suance of the $45,000 4¢ high-school building bonds awarded 
on January 21 to N. W. Harris & Co. was authorized by a 
vote of 740 in favor of to 269 against. Harris & Co. will 
_ - bonds, These securities are fully described in V, 80, 
p. 178, 

Elkton, Brookings County, S. Dak.—Bonds Voted—Bond 

ering.—On May 17 the people of this town, by a vote of 
118 to 8, authorized the issuance of the following bonds : 


$9,000 5¢ water works bonds. Interest,annual. Maturity, $4,000 fifteen years 
after and $6,000twepty years after date of issuance. 

6,000 5% light-plant bonds. Interest, annual, Maturity, $3,000 five years after 

and $3,00u ten years after date of issuance. 

Proposals for thece securities will be received at any time 
by E. E. Powderly, President of Town Council. 

Ellenville, N. ¥.—Bond Sale——On May 28 the $6,000 6-17- 

year (serial) dyke bonds described in V. 80, p. 1986, were 





awarded to the Ellenville Savings Bank at par for 8°79 per 
cents. A bid of par for 3°80 per cents was received from 


N, Cox. 

Eareka School District, Humboldt County, Cal.— 
Bond Offering.—Proposals will be received until 2 P. M., 
June 14, by the Board of Supervisors, W. H. Haw, Clerk, for 
$66,000 4%¢¢ gold bonds. Denomination, $1,000. . 
Jan. land July 1, Maturity, $8,000 yearly, Certified check 
(or cash) for 5% of bid, payable to the Chairman Board of 
Supervisors, required, ds were authorized at election 
held May 6, 1905. 

Fairmont (W. Va ) Independent School District.—Bond 
ering.— Proposals will be received until 12 m., June 20, b 
T, W. Boydston, Secretary, for $100,000 5¢ bonds. Securi- 
ties are part of an issue of $150,000 bonds authorized by a 
vote of 988 to 27 at election held April 22, 1905. Denom- 
ination, $500. Date, June 1, 1905. Interest, annually, Ma- 
turity, 20 years, subject to call at any time after 3 years. 
Securities are issued to refund $11,500 outstanding bonds 
and to — sites and erect thereon new school build- 
ings. rtified check for 2¢ of the amount of bid payable to 
T. W. Boydston, Secretary, required. Assessed valuation of 
district, $3,189,313, 

Feasby Free Tarnpike Road No. 47, Van Wert County, 
Ohio.—Bond Sale.—On May 17 the $11,000 414% road bonds 
described in V. 80, p. 1932, were awarded to the People’s 
Savings Bank of Van Wert at par and accrued interest. 

Fort Valley, Ga.—Bond Sale.—On May 15 the $12,000 5¢ 
80-year gold coupon electric light bonds described in V. 80, 
p. 1872, were awarded tu H. A. North of Newnan at 108°20, 

Goldsboro, N, C.—Bids Rejected,—The Board of Aldermen 
rejected all bids received May 15 for the $18,000 41¢¢ 80-year 
bonds described in V, 80, p. 1748, recommending at the same 
time that the bonds be taken by the Sinking Fand Commis- 
sion at par. 

Grafton (W. Va.) Independent School District.—Bond 
Sale.—On May 16 $25,000 14S building and improvement 
bonds were awarded to W. R. Todd & Co,, Cincinnati, at 
101°80. Denomination, $500. Date, June 1, 1905, Interest 
annually on July 1. Maturity, thirty-four years from date 
of issue; optional after ten years. ‘‘Purchaser may be re- 
quired to deposit with the Secretary of the Board 2¢ of the 
amount awarded to him within forty-eight hours after 
award.” Authority for issue, Chapter 75, Laws of 1903. 

Granite, Morrison County, Minn.—Bond Offering.—Pro- 
posals will be received until 10 a. M., June 6, by O:to Hoff- 
man, Town Clerk, P. O, Lastrup, for $1,000 6g coupon fund- 
ing bonds, Securities are dated June 1, 1905, and will 
mature in 1915, subject to call $200 yearly after 1911. 

Hadley (Mass.) Water District.— Bond Saie.—We are ad- 
vised that the $40,000 8%{¢ water bonds mentioned in V. 80, 
. = have been sold to Jose, Parker & Co. of Boston at 

Harrison County (P. 0. Cadiz), Ohio.—Bond Offering.— 
Proposals will be received until 12 m, June 7, by John 8. 
Lacey, County Auditor, for $80,000 4¢ county infirmary 
bonds. Denomination, $1,500. Date, July 1, 1905. Interest, 
semi-annual, Maturity, one bond of $1,500 each six months 
from Sept. 1, 1906, to March 1, 1916, inclusive. Authority, 
Act of Legislature sed March 8, 1901, and Section 871, 
Revised Statutes of Obio. Certified check for $100 required. 

Hartford Township School District, Trumbull County, 
Ohio.— Bond Offering.—Proposals will be received until12 m. 


55 | to-day (May 27) by Geo. B, Perrine, Clerk of School Board, 


for $4,000 5¢ registered school-building-repair bonds. De- 
nomination, $500. Date, ‘soon after sale.” Interest annu- 
ally on Sept, 1 at the First National Bank, Sharpsville, Pa. 
The district has no bonded debt at present. Assessed valua- 
tion, $488,511. 

Henry County (P. 0. Napoleon), Ohio.—Bond Offering.— 
Proposals will be reoe‘ved until 1 P. M.. June 20, by the 
Commiesionrs of Henry County, at the office of the County 


50! Auditor, for the following road-improvement bonds, aggre- 


gating $50,500: 
$17,000 444% Bartlow Township bonds, maturing $500 on Jan. 1, 19064 $500 on 
duly, i, ae and $1,000 each six months thereafter up to and includ- 
pg Ju . 
16,000 434% dich tela Township bonds, maturing $600 on Jan. 1, 1906; $500 on 
Jul 1906, and $1,000 each six months thereafter up to and includ- 


ing Jan. 1, 1914. 
15,500 4 Pleasant Township bonds, maturing $500 Jan. J, 1906; $500 July 1, 
ey Jan. 1 WE a $1,000 each six months thereafter up to 


and including Jan. 1, . 
2,000 44% Marion Township bonds, maturing $500 each six months from 
Jan, 1, 1606, to July 1, 1907, inclusive. 


Allthe above bonds are in denomination of $500, dated 
July 1, 1905, Interest, semi-annual. Check or draft for 
$1,000, certified by the First National Bank or the Citizens’ 
State Bank of Napoleon, —— 

Howard Couaty (P. 0. Kokomo), Ind.—Bond Offering.— 
Proposals will be received until 2 P. M., Jane 6, by William 
L. Benson, County Auditor, for $9,800 6% 2-6-year (serial) 
Webster W. Hopkins free-gravel road bonds. Denomination, 
$1,960. Date, June 1, 1905. Interest, semi-annual. Certi- 
fied a for $284, payable to the Board of Commissioners, 
required. 

Haghestown Borough School District (P. 0. Pittston), 
Pa.—Bond Offering.—Proposals will be received until 7 P. M., 
June 1, by the Secretary of the School Board, for $2,000 5s 
coupon school bonds. Dsnomination, $200, Date, Jane 1, 
1905. Interest semi-annually at the Miners’ Savings Bank, ° 
Pittston. Maturity, June 1, 1915. The district has no debt 
at present. Assessed valuation, $121,200, 

onia Township, Mich.—Bond Offertng.—Proposals will 
be received until 10 a, M., June 1, by Archie Anderson, 
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Township Clerk, for $12,000 highway and bridge bonds. De- 
nomination, $2,000. Date, $6,000 June 1, 1905, and $6,000 
Aug. 1, 1905. Interest, not exceeding 5s, first series Jane 1, 
 . second series August 1 at the State Savings Bank, Ionia. 
Maturity, bonds dated June 1, $2,000 yearly on that date 
from 1906 to 1908, inclusive; bonds dated August 1, $2,000 
yearly on that date from 1909 to 1911, inclusive. The town- 
ship a no bonded debt at present. Assessed valuation, 
1 ,024,C00. 

. Idaho.—Bond Sale.—On May 20 the $430,500 (eleven issues ) 
4% 10-20-year (optional) and the $30,0U0 4¢ 5-20-year (optional ) 
bonds described in V, 80, p. 1872, were awarded to MacDonald, 
McCoy & Co., Chicago. Following are the bide: 








MacDonald, Mc- § $480,500. .$445,271 00 | Denison, Prior & Co., Cleve 
Coy & Co., Chi. 30,000.. 42800] and Boston...... ......_...$473,254 00 
BE. H. Kollins & Sons. Chic.. 474,084 75 | Merchants’ Loan & Tr. Co.. 467,605 00 
F. R. Fulton ed her 443,880 00| N. W. Harris & Co., Chic... 461,145 00 
Co., Chicago . % ,000.. 80,41700| Bankers’ Keserve Life Co., 
Kountze Bros., New York... 468,558 76| $25,000 to $50,000........... Par 


Isanti (Minn.) School District.—Bond Sale.—This district 
has awarded $5,000 4¢ school bonds to the State of Minne- 
sota at par, Denomination, $500. Interest annually on July 
i Maturity, $500 yearly, beginning five years from date of 

ue, 

Jackson, Miss.—Bond Sale,—We are advised that this city 
has sold $30,000 5¢ bridge bonds to the Trowbridge & Niver 
Co. of Chicago. 

Johnson County, Tex.—Bond Sale.—The $5,500 4¢ 5-20-year 
(optional) bridge-repair bonds registered by the State 
Comptroller on April 8 have been sold to the Permanent 
School Fund of Johnson County at par. Denomination, 
$500, Date, Feb. 13, 1905. Interest annually on April 10, 
Kenton, Ohio.—Bond Sale.—The Union Savings Bank & 
Trust Co. was the successful bidder on May 23 for the four 
issues of 414% improvement bonds described in V. 80, p. 1987. 
Following are the bids : 


$12,700 $5,500 84,200 $15,000 

Bonds. Honds. Bonds. B nds, 
Union Savings Bank & Trust Co....$15,07481 $%5,65400 $4,31676 $15,703 50 

F. L. Fuller & Co., Cleveland.... .... ————-——._ 42,980 16 ——- -——-~ 6,634 & 
Denison, Prior & Co.,Cleve. and Bos, 13,022 5,638 00 4.30575  15,610756 
Seasongood & Mayer, Cincinnati... 13,020 5.64000 4,30700 16,54515 
Lamprecht Bros. Co., Cleveland.... 18,01800 5,63750  4,30500 16,571 50 
Provident Sar. B Tr. Co., Cin 13,007 84 5.62310 4,301 64 5,600 00 
J. Hayes & Suns, Cieveland..... 98500 5.62500 4,20600 15,523 00 
Weil, Roth & Co., Cincinnati........ 96600 561500 4,288 00  15,45860 
W. RK. Todd & Co, Cincinnati........ 12,06000 5,61600 4,290 15,616 00 
Keuton Nat. Bank, Kenton.......... 12,70000  6,60000 420000 15,000 00 


King County ( Wash.) School Distriet No. 23—Zond sale, 
—On May 18 $1,200 44¢¢ bonds of this district, which is 
located in Woodinville, were sold to the State of Washington 


at par. 

La Harpe, Kan.—Bond Sale.—Oa May 1 this city sold $12,- 
000 6% 20-year water-works-extension bonds to John Nuveen 
& Co., Chicago, for $12,378 60. Denomination, $1,000, Date, 
March 15, 1905. Interest, semi-annual, 

Lake County (P. 0. Crown Poiat), Ind.— Bond Offering.— 
County Treasurer L. E, Bailey will offer at auction to-day 
between the hours of 2 and 3 o’clock $1,520 6¢ coupon drain- 
age bonds. Denomination, $380. Date, May 1, 19U5. Inter- 
est, January 1 and Jaly 1 at the office of the County Treas- 
urer, Maturity, $380 yearly on January 1 from 1908 to 1911, 
inclusive. Payment of interest commences Jan, 1, 1905. 

Lankershim School District, Los Angeles County, Cal.— 
Bond Election.—An election will be held May 381 to vote on 
the question of issuing $6,000 5¢ 5-10-year (serial) bonds of 
$1,000 each. 

Leonardsviile (N. ¥.) School District.—Bond Offering. — 
Proposals will be received until 1 P. M., Junel, by A, M. 
Coon, Clerk, for $5,500 4¢ registered school-building bonds, 
Denomination. $100. Date, May 22, 1905. Interest annually 
in October at Leonardsville. Maturity yearly on Ost, 1 from 
1906 to 1916, inclusive, Certified check for 10¢ of amount of 
bid, payable to Irving A. Crandall, Treasurer, required. The 
district has no bonded debt at present. Assessed valuation, 
$181,751 50, 

Lewiston, [daho.—Bond Offertng.—Proposals will be re- 
ceived until 8 Pp. M, June 16, by Chas, G. Kie-s, Mayor, and 
the Common Council, tor $62,500 gold coupon funding bonds at 
not exceeding 54 interest. Denomination, $1,000, Date prob- 
ably July 1, 1905. Interest, January 1 and July 1 at the 
oftice of the City Treasurer or at such bank in the city of 
New York as may be hereafter designated. Maturity, 20 
years from date of issue, optional after 10 years. Certified 
check for 5¢ of bonds bid for, payable to the city of Lewis- 
ton, required. Purchaser to pay accrued interest, 

Lexington (Tenn. ) School District.—Bond Sale.— We are 
advised that this district recently voted to issue $8,000 school 
bonds and that these securities have already been placed. 

Loug Beach, Cai.—Bonds Awarded,—The $30,000 5¢ fire- 
apparatus bonds, bids for which were opened on April 24, 
were awarded on May 1 to the Adams-Paiilips Co., Los 
Angeles, the highest bidders. See CHRONICLE, V. 80, p. 1938, 
for list of b ds, 

Lorain (Ohio) School District.— Bond Saie.—Tase follow- 
ing bids were received on May 22 for the $12,000 5¢ and the 
$36,000 4% school bonds described in V. 80, p. 1749: 










4 $12,000 Bonds. $35,000 Bas. 
F. L. Faller & Co., Cleveland ............06 sssseees ——-For both, $47,237 50-—~ 
Hoehler & Cummings, Toledo ................e0000s 312,60 00 $°4,633 00 
Hayden, Miller & Co.. Cleveland . --—-For both, 47,217 v-—~— 
W. J. Hayes & Sons, Cleveland............. +.» 12,678 Ou 
F. L. Faller & Co., Cleveland —...... «2.45 «+» 12,587 60 
Rudolph Kleybo'te & Co., Cincinnati.. +++ 12,573 0O 
Seasonpgood & Mayer, Cincinnatt....... «++ *12,641 00 oe cece 
New First Nationral Bank, Colambaus .. +. *12,61000 + seees 
Weill, Roth & Co., Cineinnatt.......... 12,500 00 84,475 00 
W. R. Todd & Co.. Cincinnatl..........0000+ 42,500 00 *35,075 10 


se eeneeees mi 


United Savings & Trust Co. 
——-For both, $47,000 \0-—~ 


Denison, Prior & Co., Cleveland and Boston 


* We are informed that these bids were irregular. 








Louisville, Ky.—Bond Offering.—It is stated in local papers 
that proposals will be asked until June 6 for $250,000 8 per 
cent sewer bonds. 

Loveland School District No. 2, Larimer County, Colo.— 
Bond Sale.—On May 22 the $27,000 41¢¢ 5-15-year (optional) 
school bonds described in V. 80, p. 1938, were awarded to the 
Woodmen of the World for $27,100. Following are the bids: 
Woodmen of the World...... $27,100 00 | MacDonald, McCoy &Co..Chi.$27,031 00 
First Nat. Bank, Loveland... 27,061 00| EB. H. Rollins & Sons, Chic... 27,025 00 

Securities are dated Juiy 1, 1905. 

Madisenville, Ohio.—Bond Saie.—On May 15 the $7,500 4¢ 
street-improvement bonds described in V. 80, p. 1497, were 
awarded tothe Provident Savings Bank & Trust Co., Cin- 
cinnati, at 108'17—a basis of about 8'80¢. 

Malden, Mass.—Bond Sale.—An issue of $15,000 8i¢¢ 
wry et bonds bas been sold to Jose, Parker & Co., D, 
at 100°'183, 

Manistique, Schoolcraft County, Mich.—Bond Offering.— 
Pro will be received until 8 Pp. M., June 12, by Jno, I, 
Jennings, City Clerk, for $125,000 5¢ water-works and sewer 
bonds. Denomination, $1,000. Date, day of issue. Interest 
semi-annually at the office of the City Treasurer. Maturity, 
$5,000 yearly on March 1 from 1908 to 1988, inclusive. Au- 
thority, Act of Legislature approved March 20, 1905, and 
election held April 8, 1905, at which time 849 votes were cast 
in favor of and 161 againt the bonds. Certified check for 1¢ 
of amount of bid required. 

Marion County (2. 0. Indianapolis), Ind.—Bond Sale,— 
On May 26 the $200,000 344% 20-year coupon refunding bonds 
described in V. 80, p. 1497, were awarded to E. D, Bush & 
Co., Indianapolis, for $203,100 50—a basis of about 3'392¢, 

Marion (Ohio) School District.—Bond Offering.—Propos- 
als will be received until 12 m., June 1, by W. B. Spaulding, 
Clerk Board of Education, for the $30,000 44¢¢ coupon school- 
building, furnishing and site bonds mentioned in V, 80, p. 
1988. Denomination, $1,000. Date, Jane 10, 1905, Interest 


0 | semi-annually at the office of the Treasurer of the district. 


Maturity, $1,000 each six months from June 10, 1910, to 
Dee, 10, 1916, and $2,000 each six months from June 10, 1917, 
to Dec. 10,1920. Authority, Sections 8991, 3992 and 38993, 
Revised Statutes of Ohio. ‘‘A deposit of 2¢ of the amount 
bid for must accompany each bid in cash or certificate of de- 
posit, payable to order of the Board of Education, in some 
bank in Marion.” 

Massillon, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12m., May 81, by J. U. Douglas, City Auditor, 
for $55,000 44¢¢ 1-5-year (serial) coupon street-paving bonds. 
Denomination, $1,000, Date, May 1, 1905. Interest, May 1 
at the office of the City Treasurer, Certified check for 5g of 
amount of bid, payable to the City Treasurer, required. 

Medicine Hat, Assa,— Debenture Offering.—Proposals will 
be received until 9 4.M.. June 19, by W. N. Adsit, Town Secre- 
tary-Treasurer, for $12,000 natural-gas, $10,000 water-works, 
$30,000 municipal-building and $2,600 gas and water-plant- 
purchase 5¢ debentures. Securities are dated Ang. 1, 1905, 
and will mature part yearly for twenty years. 

Medina, N. Y.—Bond Sale.—On May 9 the $100,000 water- 
works bonds described in V. 80, p. 1872, were awarded to N. 
W. Harris & Co., New York, at 100'268 for 334 per cents. 

Medina County (P. 0. Medina), Ohio.—sond Offering. — 
Proposals will be received until 12 m., June 8, by W. H. Ho- 
bart, County Anditor, for $5,200 5¢ coupon “ Harrisville 
Ditch Improvement No, 27” bonds, Denominations, one of 
$700 and nine of $500 each, Date, June 1, 1905. Interest 
payable at the cffice of the County Treasurer. Maturity, 
$700 on March 1, 1906, and $500 each six months from Sept. 1, 
1906, to Sept. 1, 1909, inclusive, Authority, Sections 4479, 
4480, 4481, 4482 and 228 of the Revised Statutes of Ohio. Cer- 
tified check for 2¢ of amount of bid, payable to the order of 
the County Treasurer of Medina County, required, and the 
successful bidder must furnish blank bonds. 

Miles City, Mont.—Bond agg rg tice will be re- 
ceived until 2 p.m, June 15, by J. E. Farnum, City Clerk, 
for $10,000 4¢ city-water-improvement bonds, Denomination, 
$1,0L0. Date, July 1, 1905, Interest, semi-annual. Matur- 
ity, July 1, 1920, subject to call after July 1, 1915. Author- 
ity, Session Laws of the Fifth Legislative Assembly of the 
State of Montana, House Bill 206, and election held April 3, 
1905, when the vote was 60 in favor of to 17 against the 
bonds, Certified check for 5¢ of amount of bid required. 

Minier (111.) School District.—Bond Offering. —Proposals 
will be received until June 1 by S, 8S, Tanner, Treasurer, for 
$9,000 registered bonds. Denomination, $1,000, Date, July 
1, 1905. Interest annually in Minier. Maturity, one bond 
yearly, beginning 1907, This district has no debt at present. 
Assessed valuation 1905, $180,000, 

Minneapolis, Minn.—8ond Sale.—On May 25 the $200,000 
814% school bonds (two issues) described in V. 80, p. 1878, were 
awarded to E, H. Rollins & Sons, Chicago, and Geo. A, Fer- 
nald & Co., Boston, at 100°31—a basis of about 3°483¢. 

Mitchell, 8S. Dak.—Bond Sale.—On May 20 the $60,000 10- 
20-year (optional) sewer bonds described in V. 80, p. 1878, 
were awarded to Trowbridge & Niver Co.. Chicago, at 


100 041 for 44¢ per cents, Following are the bids: 
For 446% Bonds. American Securities Co...... $61,182 00 
Trowbridge & NiverCo.,Chic.$60,025 00 | ~easongooa & Mayer, Cincin. 0,975 00 
For 5% Bonas. R. Kieyboite & Co.. Cincin... 60,555 00 
W. J. Hayes & Sons, Cleve... 6),501 00 | Kane & “o.. Mi 7 
John Nuveen &Co., (hic. 


nneapoits. .. 60.475 00 

c c..... 61,428 00 | Wells & Dickey Co., Minn’lis. 60,234 00 

MacDona!d, McCoy&Co.,Chi. | 60,120 00 
Chas. H. Coffin, Chicago...... 


«1,206 4 S.A. Kean, Chicugo.......... 0, 
_ Montgomery County (P. 0. Dayton), Ohie.—Bond Offer- 
ing.—Prop will be received uncil 2 P. M,, Jane 8, by T. J. 
Kauffman. County Anditor, for $51,000 4% bridge bonds, 
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Authority, Sections 871, 872 and 873. Revised Statutes of 
Ohio. Denomination, $1,000. Date, July, 1, 1905. Interest 
semi-annually at the office of the County Treasurer. Matur- 
ity, $17,0C0 in six months, $17,000 in twelve months and 
$17,000 in eighteen months. 

Montgomery County 7. 0. Clarksville), Tenn.—Bond 
Sale.—Ilt is stated that N. W. Harris & Co. of Chicago has 
been awarded an issue of $150,000 44¢¢ highway and funding 
bonds for $155,820, 

Morton County (P. 0. Mandan), N. Dak.— Bond Offering. 
—Proposals will ve received until 9 4.m., June 5, by H. J. 
Tavis, County Auditor, for $31,000 gold refunding court- 
house bonds, Denomination, $500. Date, July 1, 1905. In- 
terest, not exceeding 6¢. payable semi-annually at the First 
National Bank of New York City. Certified check for 10¢ of 
amount of bid, payable to A, Bowley, County Treasurer, re- 
quired. The bidder offering the lowest rate of interest will 
be considered the lowest bidder. Authority for issue, Chap- 
ter 26, Article 17, Laws of 1879. Present bonded debt of 
county, $60,000; floating debt, $45,415. Assessed valuation 
1904, $4,332,754, 

Mount Vernon, N. Y.—Bond Offering.—Proposals will be 
received uniil 8 P, mM, June 6, by the Common Council, for 
the following 4% coupon bonds : 
$50,000 fire and police department building bonds, maturing $5,000 yearly on 

June 1 from 1926 to 1935, inclusive. 
20,000 highway: improvement bonds, maturing $5,000 yearly on June 1 from 
1934 to 1937, inclusive. 

Date, June 1, 1905. Denomination, $1,000, Interest semi- 
annually at the office of the City Treasurer. Certified check 
for $1,000 required with bids for each issue. Securities will 
be certified to as to genuineness by the United States Mort- 
gage & Trust Co. of New York City and the legality of the 
issue approved by J. H. Caldwell Esq. of New York City, 
A. W. Reynolds is City Clerk, 

The official notice cf this bond offering will be found 
among the advertisements elsewhere tn this Department. 

New Hanover County (P. 0. Wilmington), N. C.—Bond 
Electton.—An election will be held June 1 to vote on the 
question of issuing $50,000 bonds to complete the repairing, 
construction and improvement of public roads in this county, 
Interest not to exceed 5¢ will be paid semi-annually. Bonds 
are to run for a period not exceeding 25 years. 

New Rochelle, N. Y.—Certificate Offering.— Proposals will 
be received until 8 P, M., June 6, by Charlies Kammermeyer, 
City Clerk, for $40,000 5¢ 1-5-year (optional) certificates of 
indebtedness. Denomination, $1,000. Date, June 7, 1905. 
Interest, June 1 and December1. Authority, Section 209 of 
Chapter 126, Laws of 1899. Certified check ona national 
bank or an incorporated bank or trust company of the State 
of New York for $1,000, payable to the City Treasurer of the 
city of New Rochelle, required. Purchaser to pay accrued 
interest, Certificates will be delivered to the purchaser on 


June 14, 

The official notice of this offering will be found among 
the advertisements elsewhere in this Department. 

Ohio County (P. 0. Rising San), Ind.—Bond Offering, — 
Proposals will be received until 12 M., May 29, by Joseph 
McHenry, County Treasurer, for $4,120 444% coupon free 
stone-turnpike bonds, Denominatiov, $103. Date, May 15, 
1905. Interest semi-annually at the cffice of the County 
Treasurer, Maturity, one bond each six months, beginning 
Nov. 15, 1905. 

Oklaboma City (Okla.) School District.— Bond Offering. 
—Proporals will be received until 8P. M., June 1, by T. H, 
Harper, Secretary of School Board, for $60,(00 414% 20-year 
school-building bonds, Denomination to snit purchaser, 
Interest, June and December at the fiscal agency in New 
York City, Certified check for $1,000, payable to T, H. 
Harper. required, Authority, Act of Congress April 28, 
1904, Bonded debt, $205,000. Asseszed valuaticn, $5,563,285, 

Umsha, Neb.—Bond Sale.—Oo May 15 the $100,000 4¢ 20- 
year funding bonds described in V. £0, p. 175, were awarded 
to Rhoades & Co,, New York, at 105°77—a basis of about 
8593¢. Following are the bids: 





Rhoades & Co..New York....... 105°770 | Trowbridge & Niver Co., Chic...102°107 
Biake ros. & Co., New York...105°110 J. Hayes & Sons, Cleve...... 101°790 
Kountze Bros., New York....... 106 °022 | Albert C. Case, New York....... 101°535 
Union Nat. Bank, Omaha....... 104°000 | F. L. Fuller & Co.. Cleve......... 101°250 
Biodget, Merritt &Co,, Boston.104°050 | R. L. Day & UCo.. Boston......... 101°030 
E. H. Rollins & Sons, Chicago..108°s10 | Adams-PhillipsCo., Los Ange... 100°051 
Estabrook & Co., Boston........ 103°790 | R. Kieybolte & Co. Cincin...... 100°600 
Spitzer & Co., Toledo... .......+.. 103°030 | First Nat. Bank, Chicago +++ .100° 250 
Biandeis & Sons, Omaha........ 108001 | Sec. Investment Co., Lincoln...160°100 
Peasongood & Mayer, Cincin,...102°505 





Partridge, Pine County, Minn.—Bond Sale.--On May 22 
the $4,500 20-year road bonds described in V. 80, p. 1934, 
were awarded to Trowbridge & Niver Co,, Chicago, at par 
for 51g per cents. Following are the bids: 

For 534 Per Cents. | Chas, Il. Coffin, Chicago..... 84,522 50 
Trowbridge « NiverCo.. Chic..$4,500 001 J M. Holmes. Chicago......... 4,600 U0 
For 6 Per Cents. Kane & Co,. Minneapolis...... 4.500 00 
Wells & Dickey Co., Mirn’lis.. 4,611 00 | Commercial! Sav. Co., Dulotn. 4,500 00 

Pictou, Nova Scotia.—Debenture Sale.—On May 11 the 
$12,000 43¢¢ electric-light debentares maturing May 1, 1985, 
were awarded to Wood, Gundy & Co. of Toronto, Follow- 
ing are the bids: 

Wood, Gundy & Co.,Toronto.$12,332 00 | Dominion Sec. Corp., Mont’l.$11,940 00 
F. B. McCardy & Co., Halifax. 12,274 00| J. C. Mackintosh & Co., Hali- 

.R. ti 12 0 iads60-0>« Masancetes- ccecess DUEMEROD 
Wwm.C. Brent, Toronto... 12,148 00} G. A. Stimson & Co., Toronto. 11,760 00 
J.M.Robinson&Sons,St.John. 12,080 vv 





Point Pleasant, W. Va.— Bond Offering.—Proposals will be 
received until2 Pp. m.. June 2, by W.R. Green and J. C. 
Franklin, committee, for $15,000 4% coupon street-improve- 
ment bonds. Dencmination, $500. Date, Sept. 1, 1904, In- 
terest, annually at the Merchants’ National Bank of Point 
Pieasant. Maturity, Sept. 1, 1938, subject to call after 
1914. Bonded debt at present, $80,(00. Assessed valuation 
1905, $1,100,000. H. R. Howard is Mayor, 

Portland (Mich.) School District No. 3.—Bond Offering. 
—Proposals will be received until June 1 by Geo, D. Allen, 
Secretary, for $6,000 41¢¢ building and improvement bonds. 
De nomination, $500. Date, cay of issue, L[aterest annually 
on March 15 at Portland. Maturity, $1,000 yearly on Mar. 15 
from 1906 to 1911, inclusive. 

Portsmouth (Ohio) School District.—Bond Sale.—On 
May 20 the $12,500 4% bonds described in V. 80, p. 1750, were 
awarded to the Central Savings Bank Co, of Portsmouth. 
The other bids were : P 
Portsmouth Nat. Bank ...... $12,842 75 | Atlas Nat. Bk., Cincinnati. ..812,600 25 
%. Kieybolte & Co., Cincin... 12,672 50| Weil. Roth & Co., sees 12,608 00 
Hayden, Miller & Co., Cleve. 12,659 00 | Un. Sav. Bk. & Tr. Co., Cin... 12,6956 00 

rov. Sav. B’ . Co.. Cin. 12.635 56 | W. J. Hayes & Bons. C . 00 
A. EKleybolte & Co.. Cincin... 12,625 00 . 

Central Tr. & Safe Dep. Co.. 12,621 00| N. W. Harris & Co., Chicago. 32,517 00 
Seasongood & Mayer, Uincin. 12,616 75 | 8. A. Kean, Chicago........... 12,5C0 00 

Rapid — S. Dak.—Further Detatls of Bond Offering.— 
Proposals will be received, as stated last week, until 7:30 
P, M,, June 5, by A, K, Thomas, City Auditor, for $51,000 4¢ 
gold coupon retunding water bonds, Denomination, $500 or 
$1,000. Date, July 1, 1905. Interest, January and July at 
Rapid City. Maturity, July 1, 1925, optional after 1910. 
Bonded debt, including this issue, $96,000; floating debt, $39, - 
600, Assessed valuation, $759,670. 

Ked Jacket (P. 0. Calumet), Mich.—Bond Sale.—On May 
22 the $75,000 44¢¢ paving and street bonds described in V. 
80, p. 1984, were awarded to the First National Bank of Cal- 
umet, 

Kedondo, Cal.—Bond Election,— An election will be held 
May 31 to vote on the question of issuing $20,000 bonds 
for a city jail, plans for which are said to inclade a fire 
department and a public library. 

Regina, Assa.—Debenture Offering.—Proposals will be re- 
ceived untii5 Pp. mM, June 19, by J. Kelso Hunter, City Sec- 
retary-Treasurer, for $160,000 44¢¢ water, sewer and electric- 
light fonds. Maturity, part yearly for 80 years. 

Richmond, Va,—Bond Sale,—Oa May 17 the 4¢ 84-year re- 
funding bonds issued to retire the $176,820 22 6¢ and 8% 
bonds maturing Julv 1, 1905, were awarded to the Oxlahoma 
Bond & Trust Co., Guthrie, at 106'40. See V. 80, p. 1873, for 
description of bonds. 

Rosedale (Kap.) School District.—Bond Sale.—We are 
advised by C. H. Gates, Clerk Board of Education, that the 
$25,000 school bonds recently voted have been “ sold condi- 
ticnally.” Maturity, part yearly from 1921 to 1925, inclusive. 

Rassellville, Ky.—Sond Sale.—On May 20 the $18,000 4¢ 
funding and the §6.000 4¢ water-works 16-80-year (optional) 
bonds described in V. 80, p. 1934, were awarded to the Bank 
of Rueseliville at par. 

Sacramento, Cal.—Bond Sale.—On May 1 the $200,000 4¢ 
high-school bonds described in V. 80, p. 1387, were awarded 
to the State Board of Examiners of the State of California at 


par. 

Saginaw, Mich.—Bond Sale.—On May 20 the $10,000 4¢ 
1-10-year (serial) especial refunding sewer bonds described in 
V. 80, p. 1934, were awarded to W. J. Hayes & Sons, Cleve- 
land, at 100°05, The only other bid was that of par from the 
Second National Bank, Saginaw. 

Salamanca, N. Y.—Bond Sale.—Ono May 24 the $15,000 4¢ 
1-15-year (serial) sidewalk bonds described in V. 80, p. 1988, 
were awarded to W. J. Hayes & Sons, Cleveland, at 101°07 
and interest. 

Salem, N. Y.—Bond Sale.—On May 19 the three issues of 
bonds (aggregating $13,500) described in V. 80, p. 1488, were 
— to the Salem National Bank at 101 and accrued in- 
terest, 

San Baenaventura (P. 0. Ventura), Cal.—Bond Sale.—On 
April 19 this town sold $800 5% sewer-extension bonds to 
Daisy Norris for $806 and accrued interest. Denomination, 
$400. Interest, semi-annual, Maturity, $1400 May 1, 1919, 
and $400 May 1, 1920. 

Sandasky, Ohie.—Bond Saie.—We are advised that the 
$4,0(0 4% 10-year eewer and the $2,000 4¢ 5-year hospital 
bonds described in V. 80, p. 1387, were awarded to the 
American Banking Co, of Sandusky for $6,080 72. 

Sanford Graded School District. N. C.—Sond Offering.— 
Proposals will be received until 12 M,, June 15, by the Board 
of Trustees, J. K. Penry, Secretary, for $10,000 5% 40-year 
coupon building bonds, Certified check for $200 required. 

Santa Kosa, Ual.—Bond Sale.—On May 16 the four issues 
of 4g gold bonds, aggregating $200,000, described in V. 80, p. 
1751, ,were awarded to James W. Oates at 102—a basis of 
about 3'858¢. Following are the bids : 


James W. Oates.....0.....0++ $204,001 CO; N. W. Halsey & Co. Chicago 
Santa Rosa Nat. Bank...... 201,193 00} (for $195,0U0)......  ....00+ $195,555 17 
E, H. Roilins & Sons, Chic... 200,786 00 | Union Trust & Sav, Bank...*200,107 00 





Pos pene to be delivered as money is needed; full delivery to be made within 
s. 

Sharon, Mass.— Bond Sale.—On May 23 an issue of $20,000 
44 1-20-year (seriai) water bonds was awarded to Jose, Parker 
& Co., Boston, at 104°862. Denomination, $1,000. Date, April 
1, 1905. Interest, semi-annual. 

Sheboygan County, Wis.—Bids.—The following bids were 
received on May 15 for the $90,000 4¢ 5-14-year (serial) chronic- 
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insane-asylam bonds awarded, as stated last week, to the 

Bank of Sheboygan at 101°76 and interest : 

Bank of Sheboygan, Wis.. - 91. 534 - poseen. | loom & Co.,Chicago.$91,1383 00 

R. Kleybolte & Co., Cincin - eee R Sees Gaes. 91,067 60 

N. W. Harris & Co., Chicago. 1-288 C0 @ A. Kean, Chicago......--... 90/990 GO 

aeee. | Lewis & Co.,Chic.. cue Nat. Bank, C: - 90,900 00 
Fries & | Co. ee w.J. ages sone. “Cleve. 90, 00 

tand and Bosto . 91,261 00| Kountze Bros., New York... 90,792 00 
MH Rollins & Bons, Chic... oLaet (o| MacDonald, MoCora&'Co, Chi, 90:747 00 
Trowbridge & Niver Co. Chie, 91,178 00 | Lamprecht Bros,& Co.,Cleve. 90,622 C0 

Wm. Damrow offered par for $1,500 worth of bonds, 

Shelby County (P. 0. Memphis), Tenn.—Bond Offering.— 
Proposals will be received until 12 m., June 12, by Walter 
Goodman, Commissioner, No, 20 South Front Street, Mem~ 
phis, for $100,000 4% ccupon levee bonds. Denominations, 
one hundred bonds of $100 each, fifty of $500 and sixty-five of 
$1,000 each. Date, July 1, 1905, Interest semi-annually in 
Memphis and New York City, Maturity, July 1, 1925. Cer- 
tified check for 5¢ of the amount of bid required. 

Bond Offering.—Proposals will be received until 12 m., 
Jane 5, by Levi Joy, Secretary Court Hcuse Commission (No, 
51 Union Street, Memphis), for $1,0C0,000 4% coupon court- 
house bonds. Denominations, one hundred bonds of $100 each, 
two hundred of $500 each and eight hundred and ninety of 
$1,000 each. Date, July 1, 1905. Interest semi-annually in 
Memphis and New York City. Maturity, July 1, 1955. Cer- 
tified check for 5¢ of the amount of bid required. These 
bonds were offered as 84¢ per cents on May 22 but not sold. 

The official notices of these bond offerings will be found 
among the advertisements elsewhere in this Department, 

Sheridan, Wyo.—Bond Election.—Oa Jane 2 an election 
will be held in this city to vote on the question of issuing 
$38,000 sanitary-sewer-system bonds, 

Shoshone County (P. 0. Wallace), Idaho.—Bond Sale,— 
On May 15 the $75,000 court-house and jai) bonds described 
in V. 80, p. 1499, were awarded to E. H. Rollins & Sons, 
Denver, at 102 for 5 per cents, Following are the bids: 


BE. H. Roliins & Sons, Denver.$76,500 00 | Union Bk. & Tr. Co., Helena.$76,006 00 
John Nuveen & Co., Chicago. 76,025 00 





Smith’s Falls, Ont.—Debenture Offering.—Proposals will 
be received until4 P. M., June 8, by B. E. Sparham, Town 
Clerk, for $54,256 4144 debenture maturing part yearly for 
forty years and $29, 937 414% debentures maturing part yearly 
for twenty yeare. 

South Brooklyn, QOhio.—Bond Sale.—On May 22 the 
$2,5€0 5¢ 1-10-year (serial) ry $ % bonds described in V, 
80, p. 1752, were awarded to W. Todd & Co., Cincinnati, 
at 102 60. Following are the bids : 

W. R.Todd & Co., Cincinnati..$8,565 00 | New Ist Nat. B’k,Columbus..$2,556 25 

South Omaha, Neb.—Injunction Dissolved—Bonds Award- 
ed,—The temporary injunction recently obtained by Made- 
lade Pivonka to prevent the issuance of the $70,000 city-hall 
and the $40,(00 park bonds voted at the election held April 4, 
1905, has been dissolved. Bids for the $70,000 44¢¢ 5-20- -year 
(optional) city-hall bonds were opened on May 1 (see V. 80, 
p. 1989,) and the City Council on May 23 awarded the bonda 
to W. J. — & Sons, Cleveland, for $70,889, the Cleveland 
firm to supply the blank bonds for $140, 

Steele County (P. 0. Owatonna), Minn.—Bond Sale.—We 
are advised that the $2,500 4¢ 10-year public-ditch bonds de- 
scribed in V. 80, p. 1936, have been sold. 

Stephen Independent School District No. 1, Marshall 
County, Minn.—Bond Offering.—Proposals will be received 
until 11 A. M., June 8, by P, A. McCiernan, Secretary Board 
of Education, for $20,000 registered “gchool- -building bonds, 
Denomination, $500. Date, Jaly 1, 1905. Interest, not ex- 
ceeding 4%, January and Jaly. Maturity, part yearly on 
July 1 from 1907 to 1920, inclusive. Certified check for $500 
required, Total debt, 328, 5CO. Valuation of real estate 
1904, $173,468, 

Tampa, Fia.—Bond Offering.—Proposals will be received 
until12m.,June7, by R. Fauler, President Board of 
Commiasioners of Public Works, for $300,000 5¢ gold street 
and sewer-improvement and $140,000 5 per cent gold park 
coupon bonds. Denomination, $1,000. Date, June 1, 1905. 
Interest, semi-annually at the United States Mortgage & 
Trust Co., New York City, Maturity. 50 years, subject to 
call after 20 years. The opinion of Dillon & Hubbard of 
New York City as to the legality of these bonds will be fur- 
nighed the successful bidder. Certified check for 2 per cent 
of the par value of the bonds bid for required. 
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SALE OF MUNICIPAL BONDS 


FOR THE LINE OF THE 


Cincinnati Southern Railway. 


CITY OF WINNIPEG 


DEBENTURES. 


SEALED TENDERS addressed to “The 


Sealed proposals will be received at the office of she. Board of Frpatece of the Cincinnati Southern 
12 o’e ON f 500} Chairman, Finance Committee,” and marked 


Railway until 1 clock Noon of MONDAY, THE 19TH DAY OF J 


coupon bonds, each 
Trustees of the Cincinnati Southern Railwa 


1¥05, for the purchase o 
of the face value of 84,000, bearing 3}< per cent tabsoert, issued by the Board of | «, Tender for Debentures,” will be received at 
’ 


ese bonds are issuad in accordance with a and under she Fig tistons of an act of the General Assembly | the office of the City Comptroller, City Hall, 


of the 8Sta'e of Ohio, passed Apri! 23, 1898 , 637), enti 

to _—, “re first class having a po ulation exceeding oa yt d and 
ese ay 

Raliway passed the 24th day of April, 


he said bonds being one of a series of $500,000 each, issued, or to be issued, each year, fora period of 


Me } t 
Ee pe tty pit ft. —. Winnipeg, Manitoba, up to 3 o’clock, P. M., on 


1869,” (66 O. L., 20) and epg Sesctatien of the Board of Trustees of the Cincinnati Southern | FRIDAY, 16TH JUNE NEXT, 


FOR THE PURCHASE OF 


ave t (5) onre. under the corporate seal of said city, for money borrowed thereon in the aggregate not to 
exceed 0,000, authorized by the above act to be borrowed by said Board of Trustees as a fund for term- 
inal facilities ‘and permanent betterments for the line of railway of the Cincinnati Soutbern Rallway—a 
line of railway owned by the said City of Cincinnati and extending from said City to the City of Chatta- 
nooga, in the State of Tennessee—and each bond is equaily secured by a pledge of the faith of the said 
City of Cincinnati, and a tax in addition to all other taxes for municipal purposes which shall be annualiy 
levied by the Council or Board of Legislation of said City on the real and personal property yeturned on OF CITY OF WINNIPEG 
the grand levy sufficient to pay the interest and provide a sinking fund for their final redempt DEBENTURES 
he Trustees bave heretofore issued a manuscript bond to the amount of $500,000, of date July 1, 1902, e 
payable July 1, 196+, and redeemable July 1, 1942, under authority conferred by said act of April 23, 188. P 
whic 2 bond. on being offered to the Trustecs ot the Sinking Face of Cincinnati, Ohio, under the laws o Payable in Winnipeg in gold or its equiva- 
said State, was taken and is now he y sai rustees 0 e Sinking * 
The Trustees have also issued five hundred ( bonds in the amount of one thousand ($1,0.0) dollars lent. Interest at 4 per cent per Gaaum, pay 
each, of date of July 1, 1903, payable July 1, 1965, and redeemable July 1, 1¥43, under authority conferred | able half-yearly at the Canadian Bank of 
by sald act of April 23, 189%, and which bonds on being advertised for sale under the statute in such cases Co erce, in London, England, New York, 
mm ’ , 


mia he Tr atten sean sold ned Los ‘ed (500) bonds in th t of th d ($1,000) doll d Winni t the holder’ ti 

e Trustees have also issued five hundr nds in the amount of one thousan ollars | Montreal an nnipeg, at the holder’s option. 
each, of date July 1, 1904, payab/e July 1, 19°65, and redeemable July 1, 1944, under authority conferred by 
said act of April 23,1898, 'and which bonds on being advertised for sale under the statute in such cases | Debentures dated 15th May, 1905. 


made and provided, were sold as an entirety. 
The sald bonds are to be issued under date of July 1, 1905, and are payable on the first day of July, om, $111,713 68 


$1,209,875 42 


+ » Tunving 7 years 


at the American Exchange National Bank in New York ‘City, with interest thereon at the rate of 344 pe : 
cent per annum, payable semi-annually on the first days of January and July in each year, upon the 44,654 86 . « Tunning 10 years 
of the interest coupons attached thereto; payable 363,836 89 2 running 15 years 


Pe peg mg and surrender. as they severally mature 
th as to principal and interest in lawful money of the United States. Said bonds are redeemable at the 
option of the City of Cincinnati on the first day of July, A. D. 1045 or at any time thereafter, upon pay- 271,860 18 
ment of the principal and accrued interest; all of said bonds are to be sence by the President of the Board 417,809 81 
of Trustees of the Cincinnati Southern Railway, and attested by the Auditor of the City of Cincinnati, and 9 

istered in his office, and also to be recorded in tne office of ihe Trustees of the Sinking Fund of said $1 209.875 42 

y. ’ ’ 

A certified check drawn on a national bank for the amount of 2 per cent of the amoant bid, payable to 
the order of the Board of Trustees of the Cincinnati Southern Railwa ey. muet accompany each bid. This Purchasers to pay accrued interest to date 

er : 


check shal! inure to the benefit of the City upon the failure of the bid to comply with the provisions of - 
Hiv s wie . of delivery. Tenders may be for the whole or 
bonds to be delivered to the buyer at the Third National Bank in the City of Cincinnati on any business * 
1905 particulars furnished on application. 
Board of Trustees of the Cincinnati Southern Raliway at the office of the Trustees of the Cincinnati 
Tae patere: of the bid and the name and address of the b 
the office of the Board of Trustees of the Cincinnati Southern Railwa 


his bid or to take the bonds at the amount bid. 
day bry heaps the Ist day of July and #th day of July, 
Southern Railway, Ingalls Building, northeast corner Fourth and Vine streets, Cincinnat!, Obio, on or D. 8. CURRY, City Comptroller, 
ds must state the number of bonds bid for. —— 
y- 
Bidders must use the printed forms furnished by the Secretary of the Board of Trustees of the 
Cincinnati Southern Railway, as none others may be received. R u d ol p h K ley bolte & Co. 


. Tunning 20 years 
. Yunning 30 years 


i os ie oe 
vs 2s 








© bids for less than par and accrued interest to the day of delivery of the bonds will be accepted; the part. No tender necessarily accepted. Further 
Bidders must enclose their bids in sealed envelopes and deposit the same with the Sesretary of the 
before the 10th day of June, 1905, »t )2 o’olock M., and aes sealed envelopes must have indorsed thereon Winnipeg, 18th May, 1905. 
Il bi 
Bids will be opened on Monday, the 19th on of. June, 1€05, at 12 M. in the presence of the bidders, at 
The Hoard of Trustees of the Cincinnati Southern Railway reserves the mon to reject any or all bids. 


By direction of the Board of Trustees of the Cincinnati Southern Railway. 
JOUN R. SAYLER, President 
STANLEY FERGUSON, Secretary BANKERS, 
saat DEALERS IN 





tT & -POTTER, 


MUNICIPAL and 
CORPORATION BONDS. 
172 Washington Street, 
| CHICAGO, - == - 
STATE, C{ff & RAILROAD BONDS. | LIST UN APPLICATION. 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

ILLS,| 27-29 PINE STREET, NEW YORK. 
interest Paid on Daily and Time Deposits. 


Blodget, Merritt & Co ,| 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 
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Tropica School District, Los Angeles, County, Cal.—Bond 
Election.—An election will be held May 27 to vote on the 
question of issuing $12,000 5¢ 1-24-year (serial) bonds. De- 
nomination, $500. 

Uhrichsville, Ohio.—Bond Sale.—On May 20 the $18,000 
41¢¢ 1-5-year (serial) street-paving bonds described in V. 80, 
p. 1874, were awarded to Weil, Roth & Co,, Cincinnati, at 
101 and accrued interest, Following are the bids : 

Weil, Roth & Co., Cincin....*§18,180 00 | W. R. Todd & Co., Cincin...*818,050 00 
New ist Nat. B’k., Columbus. 18,112 +4 y:2-Fave & Sons, Cleve.. “ 00 


Lamprecht Bros.& Co.,Cleve.*18,055 ean, Chicago........... 18,018 00 
—— Union Bank, Ubrichsville....*18,000 00 


* And accrued interest. 


Vandalia (Ohio) School District.—Bond Offering.— Pro- 
posals will be received until 12 m., Jane 12, by W. H. Riley, 
Clerk Board of Education, for $8,000 4¢ bonds, Authority, 
Sections 8959, 8993 and 3994 Revised Statutes of Ohio. Date, 
June 15, 1905. Iaterest, Marchi and Sept. 1 at the Third 
National Bank of Dayton, Maturity, $200 on Sept. 1, 1906, 
and 800 yearly thereafter. Check for $100, payable to the 
Clerk of Board, required, 

Washington Coanty, Psa.—Bond Sale—This county re- 
cently eold $80,000 4¢ road-improvement bonds to N. W. 
Harris & Co., New York, at par. Denomination, $1,000. 
Date, June 1, 1905, Interest semi-annually. Maturity, 
$10,0C0 yearly on June 1, from 1906 to 1918, inclusive. 

Watertown, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 12 M., May 29, by Frank Walts, City Treasurer, 
for the following tonds: 
$31,000 4% water-works bonds. Denominations, 16 of $5,000 and one of $1,000. 

Maturity, June 1, 19265, 
7,000 4% school bonds. Denomination, $1,C00. Maturity, $1,900 yearly on 
June 1 from 1910 to 1916, inclusive. 

All bonds are registered and dated June1, 1905. Interest 
semi-annually at the office of the City Treasurer. Certified 
check for $1,000, payable to the order of the City Treasurer 
of the city of Watertown, required. Authority, Chapter 760, 
Laws of 1897, 

Waynesboro, Pa.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., June 1, by Samuel C, Plank, Secretary of 
Town Council, for §20,C00 314¢¢ coupon funding and improve- 
ment bonds, Denomination, $1,000. Date, June 1, 1905, In- 
terest, free of tax, payable semi-annually at the Bank of 





Waynesboro. Maturity, June 1, 1985, subject to call after 
June 1, 1915. Authority, election held Feb, 21, 1905. Certi- 
fied check on an incorporated State or a national bank for 
5¢ of amount of bid, payable to the order of T. 8. Cuanning- 
ham, Borough Treasurer, required. Purchaser to pay ac- 
crued interest and furnish blank bonds. Bonds will be 
delivered on June 21, 1905, Total net indebtedness, includ- 
— this issue, $76,500, Assessed valuation, $1,574,308; actual 
valuation, $3,148,616, 

Welcome, Minn.—Bond Sale.—We are advised that the 
$7,000 1-7-year (serial) water bonds offered on May 1 (see V. 
80, p. 1499,) have been awarded to U. M. Stoddard & Co., 
Minneapolis, for $7,500. Bonds carry 51% interest and are 
dated July 2, 1905. 

Wells County (P. 0. Bluffton), Ind.—Bond Sale.—On Ma 
20 an issue of $71,500 44¢¢ Jackson Township gravel-roa 
bonds, maturing from one to ten years, was awarded to E. D, 
— & Co., Indianapolis, for $71,930. Following are the 

- Bush & Co., Indian'lts, $71,980 00 | E. M. Campbell & Co.. [nd’l!s.671,816 00 
1,906 00 Bank, 


.F. ee -- 71, Farmers’ & Traders’ 
Marion Tr. Co., Indianapolis. 71,855 00 1O coccoccccvccoescocosece zee 68 


Studebaker Bank, Bluffton.. 71,850 00 | a ileyoolte & Co., Gincin:. 71 

West Minneapolis (P. 0. Hopkins), Minn.— Further De- 
tatis of Bond Offering.—As stated last week, proposals will 
be received until 12 m., June 27, by E. A. Close, Recorder of 
Village Council, for $12,C00 5¢ gol —— light bonds, De- 
nomination, $1,000. Date, Aug. 1, 1905. Interest, semi-an- 
nual, Maturity, $1,000 yearly on Nov. 15 from 1908 to 1917, 
inclusive. Certified check for $100, payable to the order of 
John O. Harrison, Village Treasurer, required. Purchaser to 
pay accrued interest. Authority, election held March 14, 
1905, when 282 votes were cast in favor of and 72 against the 
bonds, Bonded debt, not including this issue, $13,000. 
sessed valuation, $551,457. 

West Springfleld, Mass.—Fond Hlection.—A town meet- 
ing has been called for May 81 to vote on the question of 
iesuing $50,000 water bonds in accordance with authority 
grauted by Chapter 338. Laws of 1905, 

Wilmington, Del.— Bond Sale.—On May 28 the $50,000 4¢ 
street and sewer bonds described in V. 80, p. 1990, were 
awarded to N. W. Halsey & Co., New York City, at 106 278— 
a basis of about 8°60¢. Following are the bids: 














NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$50,000 
City of Mt. Vernon, N., Y. 


Fire and Police Department Building 
Bonds, 


The Common Council of the City of Mount Vernon 
will, at its Chambers inthe Lucas Building, ——- 
Place, in the City of Mount Vernon, N. Y., on the 
éth DAY OF JUNE, 1905, at 8 o’clock, P. M., re- 
ceive sealed proposals for the purchase of bonds to 

“Fire and Police Department 
Building Bonds,” numbered consecutively from one 
to fifty, each bond to be for the principal sum of 
One Thousand ($1,000) Pollars. 

The said Common Council will then and there open 
such proposals and accept the most favorable there- 
of, unless it deem it for the best interest of the City 
to reject any and all of said proposals. 

These bonds will be for the principal sum of One 
Thousand ($1,000) Dollars, with interest coupons at- 
tached, and will bear interest at the rate of four per 
centum per annum, payable semi-annnally at the 
office of the City Treasurer of the City of Mount 
Vernon. They will be dated the first day of June, 
1905, and payable as follows. to wit.: 

.000 thereof on the firet day of June, yeas. 


if 00 thereof on the first day of June, 1935. 

The bonds will be delivered to the purchaser on 
the 15th or of Jane, 1205, 

Each bid for said bonds must be accompanied by a 
certified check for the sum of One Thousand ($1,(00) 
dollars as a security for the performance of such bid, 
and as liquidated dameges in the event of the fail- 
ure ofthe successfal bidders to accept and pay for 
said bonds. 

Bonds will be engraved under the supervision of. 
and certified as to their genuineness by, the United 
States Mortgage & Trust Company, and _ their 
legality approved by J. H. Caldwell, Esq.,of New 
York City, whose opinion as to legality will be fur- 
nished to the purchaser. 

By Statute the bonds cannot be sold for less than 
par and accrued interest. 

By order of > Common Council. 


ay 23d, 1905. 
EDWARD F. BRUSH, 
Mayor of the City of Mount Vernon. 


A. W. REYNOLDS, 
City Clerk of the City of Mount Vernon. 


ERVIN & COMPANY, 


BANKERS, 


— (New York Stock Exchange, 
Philadelphia Stock Exchange, 








BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 





New York. Philadelphia, 


$20,000 
City of Mt. Vernon, N. Y. 


Highway Improvement Bonds. 


The Common Council of the City of Mount Vernon 
will, at its Chambers in the Lucas Building, De 
Place, inthe City of Mount Vernon, N.Y., on the 
6th DAY OF JUNE, 1905, at 8 o'clock P. M., receive 
sealed proposals for the purchase of bonds to be de- 
nominated “Highway Improvement Bonds,” num- 
bered consecutively from 771 to . inclusive ; each 
bond to be for the + alsum of One Thousand 
($1,000) Dollars. The said Common Council will 
then and there open such proposals and accept the 
most favorable thereof unless it deem it for the best 
eeees of the City to reject any or all of said pro- 
posals. 

These bonds will be forthe prenctoe) com of One 

at- 


a 


$40,000 
City of New Rochelle, N. Y., 


Certificates of Indebtedness. 


Sealed proposals will be received by the City 
Clerk at his office inthe City Hali Building, corner 
of Main and Mechanic streets, up to 8 o'clock P. M. 
TUESDAY, JUNE 6, 1905, for ,000 certificates o: 
indebtedness, of $1,000 each, to be issued pursvant 
to Section 209 of Chapter 128, of the | aws of 1899, 
of the State of New York. The said certificates 
to be numbered from one to forty, inclusive, and 
will bear interest at the rate of five (5) per centum 
per annum, and will be sold to the person, firm or 
corporstion offering the highest premium therefor, 
and will be dated the 7th day of Jane, 1905, and each 
of the said certificates of indebtedness shall be pay- 
ably five years from its date, but shall upon its face 

tain an option of the City of New Rochelle to 





Thousand ($1,000) Dollars with interes P 
tached, and will bear interest at the rate of four 
per centum per annum, payable semi-annualiy at the 
office of the City Treasurer of the City of Mount 
Vernon. They will be dated the first day of June, 
1905, and payable as follows, to wit : 
.000 on the frst day of June, 1934. 
5,000 on the first day of June, 1935. 
.0°O on the first day of June, 1934, 
5,000 on the first day of June, 1937. 
he bonds will be delivered to the purchaser on 
the 15th day of June, 1905. 

Each bid for said bonds must be accompanied by 
a certified check for the sum of One Thousand 
($1,000) Dollars as a guaranty of good faith on the 
part of the bidder. 

Bonds wili be engraved under the supervision of, 
and certified as totheir genuineness by, the United 
States Mortgage & Trust C. mpany, and their 
legality approved by J. H. Caldwell, Ksq., of New 
York City, whose «pinion as to legality will be fur- 
nished to the purchaser. 

By Statute the bonds cannot be sold for less than 
par and accrued interest. 

By order of the Common Council. 

Dated Mt. Vernon, N. Y., May 19, 1905. 

EDWARD F. BRUSH, 














INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 


MacDonald, McCoy & Co, 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 








pay in one year from the date of its issue, if the 
Common Council of the City of New Rochelle shall 
so elect. Interest on the said certificates will be 
payable on the first days of June and December in 
each year. 

Each proposal must be accompanied by a certified 
check on a Nationa! Bank or an incorported bank or 
trust company of the State of New York, for $1,000, 
pezante to the order of the City Treasurer of the 

ty of New Rochelle, such deposit to be forfeited to 
the City ifthe party or parties to whom these cer- 
tificates shall be awarded shall fail to take and pay 
for the same in accordance with the terms of sale. 

The certificates to be delivered at the office of the 
City Treasurer of the City of New Rochelle, N. Y., 
onthe l4th day of June, 1905, at 10 o’clock in th 
forenoon. 

No bids will be received for less than par. Pur- 
chasers will be required to pay accrued interest. 

Toe Common Council reserves theright to reject 
any and all bids. 

All bids to be addressed to Charles Kammer- 
meyer, City Clerk, and marked as such. 

By order of the Common Council! of the City of 
New Rochelle, N. Y. 

Dated, New Rochelle, N. Y., May 19, 1905. 


CHARLES KAMMERMEYER, City Clerk. 








King, Hodenpyl & Co., 
BANKERS, 


7 WALL STREET, 217 La SALLE STREET, 


New York. CHICAGO. 
Members 
New York Stock Exchange. 


mA STREET RAILWAY BONDS. ONDS. 
F.R. FULTON & CO., 
Municipal Bonds, 
{7iLA SALLE STREET, 
CHICAGO. 
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N. W. Halsey & Co... N. PF cceccss 106°278 Equitable Guarantee & Tr. Co., e in Vv. 8), D. 1987, and offered for sale on Ma 18, have not 
Masoe Lewis & Go. Phitan 10680. | Spitser & Co. Toledo......-.--.: i016 | been diaposed of. Proposals are again asked ‘tor these seon- 


OIOEO. . ... cc cones oo 
Denison, Prior &Co., Clevelana 
ANd BOBtOD........0000+ ceveeeee 10077 

Winfield, Kav.—Bond Sale,—This city bas sold to John 
Nuveen & Co., Chicago, at 102°12, the $15,000 5¢ electric- 
light bonds voted at tne election held April 20, Securities 
are dated June 1, 1905, and will mature June 1, 1925, subject 
to call after June 1, 1920, Interest, semi-annual. 

Winnipeg, Manitoba.—Debenture Offering.—Sealed ten- 
ders will be received until 3 Pp. mu, June 16, by ‘* The Chair- 
man Finance Committee,” at the office of the City Comptrol- 
ler, for $1,209,875 42 4¢ gold debentures. Date, May 15, 1905. 
Interest semi-annually at the Canadian Bank of Commerce in 
London (England), New York, Mortreal and Winnipeg, at 
option of purchaser. Maturity on May 15 as follows: 
$111,713 68 in 1912, $44,654 86 in 1915, $363,886 89 in 1920, 
$271,860 18 in 1925 and $417,809 81 in 1985. Parchaser to pay 
accrued interest. 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department. 

Wood County (P. 0. Bowling Green), Ohio.—Bond Sale,— 
Oo May 22 the $50,000 5¢ road and the $40,000 5¢ bridge 
bonds described in V, 80, p. 1875, were awarded, the former 
to the Exchange Bavk of Bowling Green at 102°474 and the 
latter to Rudolph Kteybolte & Co., Cincinnati, at 106°6175. 
Following are the bids : 





N. W. Harris & Co., New York..104°01 







$50,000 Bonds. $40,000 Ras. 
Exchange Bank, Bowling Green........+.sseseeseees aor = =—~S« wench 
Rudolph Kleybolte & Co . Cincinnati. «++ 51,202 60 $42,617 00 
Hayden. Mi'ler & Co., Cleveland .... 51,192 60 42,428 00 | 
.R. Todd & Co., Cincinnati ......... 61,127 00 4¥,142 00 
F. L, Fuller & Co., Cleveland........... 61,106 vO 42,068 00 
Hoehler & Cummings, Toledo.... ° 61,.67 50 42,124 00 
New First National Bank, Columbus.. 51,065 00 42,100 00 
Seasongood & Maver, Cincinnati ..... 51,0380 76 42,554 50 
Farson, Leach & Co., Chicago..........ee0e0e 51,007 00 42,451 00 
Weil, Roth & Co., Cincinnatt...... 50,975 00 42,125 00 
Union Savings Bank & Trust Co., Cin 60,755 00 42,210 00 
W. J. Haves & Sons. Cleveland.......csessecees esecce 42.476 00 
Albert Kleyboite & Co., Cincinnati..... cceccccs coccce 42,209 00 


Security Savings Bank & Trust Co., NII ss Aes. casasambic 
Winooski, Vt.—Gonds Not Sold—Bond Offering.—We are 
advised that the $40,000 3144 water-works bonds descrived 





rities until 8 Pp. Mm, June 2, the interest rate having been 
raised to 4 per cent. 

Xenia, Ohio,—Bond Offering.—Proposals will be received 
until 12 m , June 9, by C, F. Logan, City Auditor, for $21,000 
41¢¢ coupon sewer bonds, Denomination, $500, Duite, June 1, 
1905. Interest, semi-annual. Maturity yearly on Juve 1 ag 
follows: $1,000 in 1906 and $2,000 from 1907 to 1916, inclu- 
sive. Certified check for 5¢ of smountof bid, drawn on a 
— bank and payable to Asa Little, City Treasurer, re- 
quired, 

Yakima County (Wash.) School District No. 32.—Bond 
Offering.—Proposals will be received until 10:30 a.m _, June 3, 
by Lee Tittle, County Treasurer, for $4,000 10-year coupon 
bonds, Interest, not exceeding 6%, annually at office of the 
County Treasurer. Authority, Sections 117, 118, 119, etc., of 
the Code of Public Instruction, Laws of 1897, pages 857 et 
seq. 
xvakima County ( Wash.) Schoool District No. 34.—Bond 
Offering.—Proposals will be received until 1 P. M., June 3, 
by Lee Tittle, County Treasurer, for the $4,5v0 10-20-year 
(optional) coupon bonds which were offered but not sold on 
April 29, Interest, not exceeding 64, annually at the office 
of the County Treasurer. Authority, Sections 117, 118, 119, 
etc., of the Code of Public Instruction, Laws of 1897, page 
857 et seq. 

Youngstown (Ohio) School District.—Bond Sale.—Oa 
May 15 the $45,000 4¢ coupon bonds described in V. 80, p, 
1754, were awarded to Seasongood & Mayer, Cincinnati, at 
102'017—a basis of about 3°814¢¢. Following are the bids: 

ngood & Mayer, Cincin.$45,907 75 a a® Sav; Bank & Trust Co.$45,625 00 


Beaso 
A. Kleybolte & Co., Cincin...*45,075 Ou &Co.,Cinemnnati. 45,475 00 
Hayden, Miller & Co., Cleve.. 45.774 00/ F. L. Fuller & Co., Cleve...... 45,451 00 


W.J. Hayes & Sons. Cleve... 45,650 00 | Weil, Roth & Co. Cincin...... 45,810 00 

Lamprecnht Bros. & Co., Clev. 45,844 5C | Denison, Prior & Co., Cleve., 

N. W. Harris & Co., Chic..... 45,585 00; landand Boston . «+2. 45,185 00 
R. Kleybolte & Co..Cincin. 45,112 50 


* Certified check on a national bank not enclosed, it is stated, as required. 


Youngsville (Pa.) School District.—Bond Sale.—On 
May 15 this district sold $6 000 5¢ school bonds to W. P. Nat- 
ting, Youngsville, at 102083. D nomination, $500, Inter- 
est, March and September at the Youngsville Savings Bank, 
Maturity, $500 yearly on Sept. 10 from 1906 to 1917, inclusive. 














NEW LOANS. 





__INVESTMENTS. 


NEW LOANS. _ 














#8100,000 00 


SHELBY COUNTY, TENN,, 


Emergency Levee Bonds. 


Sealed bids will be received upto 12 o’clock noon 
on MONDAY, THE 12th DAY OF JUNE, 1005, for 
$100,000 00 of non-callable bonds, to be issued by 
Shelby County, Tennessee. Said bonds are to be 
issued under the authority of an Act passed at the 
1905 session of the Tennesse Legislature. 

Said bonds will bear the date of July Ist, 1905, and 
to become due and payable twenty years after date, 
and will bear interest from date at the rate of four 
per cent per annum, payable semi-annually, and 
evidenced by coupons; the bonds and coupons pay- 
able in Memphis and New York. 

A sinking Fund will be provided to pay the bonds 
at maturity, and a tax levied to pay the coupons, 
as required in the said Act of the Legislature. Said 
bonds to be issued in denominations as follows: 

100 $100 bonds. 

50 $500 bonds. 

65 $1,000 bonds, 

Each bid must be accompanied by a certified check 
for 5 per cent of the amount of the bid; checks of 
unsuccessful bidders to be returned, and check of 
successful bidder to be held to secure his payment 
for the bonds. A!! bids must be sealed and addressed 
to Walter Goodman, Commissioner, office No, 20 
South Front Street, Memphis, Tenn. 

The right is reserved to reject any and all bids. 

W. F. GILL, 

A. G. KIMBROUGH, 

WALTER GOODMAN, 
Commissioners. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold, 


W. J. HAYES & SONS, 


CLEVELAND, OHIO. BOSTON, MASS, 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 


# 1,000,000 00 


SHELBY COUNTY, TENN,, 


Court House Bondy. 


Sealed bids will be received up to 12 o'clock noon 
on MONDAY, THE 5TH DAY OF JUNE, 1905, for 
$1,000,000 00 of non-callable bonds to be issued by 
Sheiby County, Tennessee, or for any part of the 
amount. Said bonds are issued under the authority 
of an Act passed at the 1905 session of the Tennessee 
Legisiature. Said bonds will bear the date of July 
lst, 1905, and to become due and payable fifty (50) 
years after date, and will bear interest from date at 
the rate of 4 per cent per annum, payable semi- 
annually and evidenced by coupons; the bonds and 
coupons payable in Memphis and New York. A 
sinking fund will be provided to pay the bonds at 
maturity, and a tax levied to pay the coupons ag 
required in the said Act of the Legislature. Said 
boads to be issued in denominations as follows: 

100 $100 bonds. 

290 $500 bonds. 

#90 $1,000 bonds. 

Each bid must be accompanied by a certified check 
for 5 per cent of the amount of the bid; checks of 
unsuccessfu! bidders to be returned, aud check of 
successful bidder to be held to secure his payment 
for the bonds. 

All bids must be sealed and addressed to Levi Joy, 
Secretary Court House Commission, 51 Union Street, 
Memphis, Tenn. 

The right is reserved to reject any and al! bids. 

LEVI JOY, Secretary. 

N.C. PERKINS, Chairman Court House Com 








Perry, Coffin & Burr, 


INVESTMENT BONDS. 


60 State Street, 
BOSTON. 





Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE 
BONDS. 


CHICAGO, BOSTON, 





OINCINNATI, 





H.W. NOBLE & COMPANY, 


PENOBSCOT BLODG., LAND-TITLE BLOG., 
DETROIT. PHILADELPHIA. 
MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 


BONDS 


Kstablished 15385. 


H. C. Speer & Company 


First Nat. Bank Building, Chicago. 


CITY COUNTY BONDS. 


AND TOWNSHIP 


BONDS stScx CERTIFICATES 
STOCK 
Handsomely engraved; steel-plate effect. Also, 
the cheaper kind, partly lithographed and partiy 
rinted from type. Certificates, $3.26 to 
Fes: the latter eceraved, with steel-piate borders 
—elegant. § Press, 150; better fioished, $2. 


ALBERT B. KING & CO., 206 Broadway, N.Y. 


“ner»vers and Lithograohers, (Teleonone.) 




















WHITING’S PAYERS, 















Whether for letter written with your own hand, or 
by.the typewriter, are UNEQUALED. Their quality 
is assured and they have won highest honors at al) 
the great World’s Fairs. For high grade writing 
papers of al] kinds, for bond papers, and for ledger 
| papers, insist on having them made by the 


WHITING PAPER COMPANY, 


HOLYOKE, MASS. 








New York, Philadelphia. Chicago. 
FOR SALE: 
Set of New York Tribune, 
1881 TO DATE. 
Earlier years sone hee months volumes. 


WM. B. DANA COMPANY, 





Ist Nat, Bank Bldg. 60 State Street. 





76% Pine Street, New York City. 

















